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Mocne aByxneTHero nepepbiBa HaunoHanbHbIN 6aHK LWBenyapum (BNS/SNB) cHoBa
pacnpenennt npmbbinb Mexxay KoHdenepaumen n KaHToOHaMu.

Apres une pause de deux ans, la Banque nationale suisse (BNS) distribuera a nouveau ses
bénéfices a la Confédération et aux cantons.
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dunHaHcoBble pe3ynbTaThl HaubaHka LBenuapum 3Ha4nTeNbHO Ko1ebniTca oT roja K
rony. Tak, B 2022-M, u3-3a cnabbix NokasaTenenm Ha pbiHkax akumm n obnuraumn, BNS/SNB
MoHecC pekopaHble yObITKK B pa3Mepe 132,5 mapa paHkoB, a B 2023-m ybbITOK CoCTaBu
3,2 mnpa dppaHkoB. 3aTo B 2024-M, no npeaBapuTeNbHbIM AaHHbIM, HaubaHk nonyynn
pekopaHyto npubbisib B pa3mepe 80 mapa hpaHKoB. [10 3TOro MOMEHTa JyHLnM cHMTancs
2017 ropg, korga npubbinb HaubaHka coctaBuna 54,4 mnpa hpaHKOB.

Mpubbinb B 2024-m 06ycnoBsieHa POCTOM LI€H Ha 30J10TO U aKL UK, @ TaKXXe CUJIbHbIM
nonnapoM. leno B ToM, 410 HaubaHk ynpasnseT akTuBamMum Ha obLLy0 CYMMY 4yTb MeHee
800 mnppa hpaHKOB: B OCHOBHOM OHU COCTOAT M3 30J10Ta U LeHHbIX Bymar, a Takxe
pas3sinyHbIX BaaoT. [loxod OT onepaunin ¢ MHOCTPaHHOM BaJIlOTON B MPOLUJIOM roay
COCTaBWI 0KOJI0 67 Mapa hpaHKOB. 30/10TO NMPMHECSI0 Npubbiab B pa3mepe 21,2 mnpa
dpaHkoB. Mo3nynm no hpaHky, HANPOTMB, NPUHecn ybbITOK B pasmepe 7,4 mnpa
hpaHKOB. DTO 0O3Ha4YaeT, 4TO B NMPOLWIOM roay hpaHK CHOBa HEMHOIo noaellesen no
OTHOLUEHUIO K ApYyruM BasTaM, cpean npoyero, ykpenunca gonnap CWA. C gpyron
CTOPOHBI, 30/10TO B 2024-M HEOOHOKPATHO OOCTUrasio PEKOPAHbIX MaKCMMYMOB. Kak
nosicHsaeT TagesAnzeiger, LLleHa Ha 30/10TO Bblpocsa Ha 35%, NOTOMY 4TO MHOrmne
LeHTpasibHble BaHKM pa3BMBAlOWMNXCA CTPaH CKyMaan 3TOT AparoueHHbIn meTann. Kpome
TOro, NPOLWJ/IbIN o CTajs YAA4YHbIM AN19 UHBECTULNI B akLunm Bnarogaps CHUXEHUIo
MPOLLEHTHbIX CTaBOK: r106asnbHbIA PbIHOK BbIPOC MPUMEPHO Ha 15%.

Bonblwasna YacTb NpnbbIIN ByaeT ncnosib3oBaHa A yKpenseHusa cobCcTBeHHOro KannTana
HaubaHka. Nocne aToro 6yaeTt NonosiIHEH Tak Ha3biBaeMblil pacrnpenenmTesibHbI pe3eps,
KOTOpPbIN 13-3a YObITKOB B KOHLe 2023 rofa okasascs B rnybokom muHyce (-53 mnppg). B
KOHe4YHOM utore 6anaHcosas nNpubbiib BNS/SNB nosxHa coctaBuTb 16 Mapa hpaHKoB
(okoH4YaTenbHble ungpbl byayT onybamkoBaHbl B MapTe).

PekopZiHble MoKa3aTesIn Tak>Ke 03HavaloT, 4TO nocsie AByxJIeTHero rnepepbiBa 4acTb
cpeacTs (3 mapa dpaHkoB) byaeT pacnpeneneHa mexay KoHdenepaunen, KoTopon
AOCTaHeTCs OfiHa TpeTb, U KAHTOHaMN, B KOTopble ByayT nepeyuncnensl ase Tpetn. Cpeau
KaHTOHOB JIbBUHasa f0onsa goctaHetcsa Uopuxy (358,4 mnH) n bepry (237,9 mnH). U3
HeMeLKOA3bl4YHbIX KAaHTOHOB H6osiee 100 MsIH Nosy4vaT Takxe Apray (161,8 maH) n CaHKT-
ManneH (119,4 MnH), a HaMMeHbLIasa 4acTb (3,7 MAH) ByaeT nepeyncneHa B AnneHueslb-
NHHeppoaeH. N3 kKaHTOHOB hpaHKoA3blvHONM LLBenuapun 6onble Bcero nony4unt Bo (188,6
MJIH), @ MeHble Bcero (16,7MsH) - KOpa. TM4MHO MOXET paccynTbiBaTb Ha 80 MJIH,
paybioHAeH - Ha 46 MJIH.

B Bbirpbllle OCTaHyTCAa N akumoHepbl BNS/SNB: amBmnaeHabl coctaBAT 15 dhpaHKOB Ha
aKUMIO, 4TO COOTBETCTBYET MakKCMMaJZIbHOW CyMMe, NpenyCcMOTPEHHOW 3aKOHOM. AKLUMN
HaubaHka KOTUpyOTCA Ha hoHA0BOW BMpXKe, a ero akUMoHEepPHbIN KannTan cocTaBnseT 25
MJH OpaHKOB, 55% 13 KOTOPbIX NPUHAANIEXXNT FOCY4apPCTBEHHOMY CEKTOPY (KaHTOHaM,
KaHTOHaJIbHbIM BaHKaM 1 T. A4.). OCTaNIbHbIMM aKLUNAMN B OCHOBHOM BlaA€l0T YacTHbIE
nvua. KoHgpeagepauusa akunuin He nmeert.

YTO KacaeTcs NporHo3oB Ha byayuiee, TO MasloBEPOATHO, 4TO HaubaHK OCTUNHET CTONb
e BblCOKOM Npubbinn B 2025 roay: LeHbl Ha akUUM 1 30/10TO Y)Ke HaxXoaAaTCA Ha
NCTOPMYECKOM MaKCMMyMe, NoTeHuman aasa gasbHenwero pocta Kypca MHOCTPaHHbIX
BaJIIOT MO OTHOLWIEHUIO K hpaHKy OrpaHu4eH, a POHO0BbIN PbIHOK MOXXET CHOBa ynacTb.

KoHepeHUns KaHTOHaIbHbIX (DMHAHCOBbLIX OUPEKTOPOB Bbipa3nsia CBoe yaoBJieTBOpeHne
NONOXNTENIbHbIM FOA0BbIM pe3ybTaToM HaubaHka. B cBeTe HenpekpallamLmxcs
nebaTtoB 0 Mepax 3KOHOMUK BbinAaTbl OT BNS/SNB cTaHYT OT/IM4HON HOBOCTbIO A4



KaHTOHOB, KOTOPble CMOIryT KOMIMEHCNPOBATb y6bITKI/I. XoTs 6bl YaCTUYHO.
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