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B 2025 rony 001 BAKaHTHbIX XXWJIbIX MOMELLEeHUN cHuU3unack A0 1%. Kak pa3smBaeTcs
PbIHOK XWNNbA? Nl Kakoe BJUAHWNE Ha HEro OKa3blBaldT MUrpPaLMOHHbIE NPOoLEeCcCh?

En 2025, le taux de logements vacants est tombé a 1 %. Comment évolue le marché
immobilier ? Et quel est I'impact des processus migratoires sur ce marché ?
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Mpobnema HexBaTKN XUnbs B LLBenyapum npoaoxaeTt ycyrybnsatbcsa. CornacHoO CBEXUM
CTAaTUCTUYECKUM AaHHbIM, MO COCTOSAHMIO Ha 1 nioHa 2025 roaa, B LUBenuapun
Hac4YMUTbIBaNoCb 48 455 BaKaHTHbIX XXWUJbIX MOMeLLEeHWA, 4TO cooTBeTCTBYEeT 1% oT obuwero
Xunnoro poHpa (BKAYasa aoma). 3To - caMbll HU3KMI NokasaTesnb ¢ 2013 roaa.

CHu>XeHne 0osam cBobOAHOr0 XXNIbSA MPOAO/KAETCH NATbIN roa noapsaa. Cpean KaHTOHOB
CaMbIl HU3KNIM YpOBeHb bbin 3admkcmnpoBaH B XXeHese (0,34%), Llyre (0,42%) n Lilopuxe
(0,48%). KanToHbI FOpa (3,03%) 1 30n0TypH (2,05%) okazanncb e JUHCTBEHHbIMU, Fae
rnokKasaTesib HE3aHATOM XUNIoWann Nnpesbicna oTMETKY B 2%. TeHOeHUMA KacaeTcs Kak
npensio>KeHUn No apeHae, Tak U XXUNbS, BbICTAaBJIEHHOr0 Ha Npodaxy. JIlobonbITHO, 4TO
6O0NbLWNHCTBO HE3AHATBLIX KBAPTUP - 3TO TPEX- N YETbIPEXKOMHATHbIE.

Takas ocTpas coumanbHasa npobnema, Kak 4eduUunNT XWUJblX MOMELLEHUN, HepeakKo
MCNOJIb3yeTCs NPaBo-rMonyJIMCTCKUMU MOJINTUYECKUMU CUJTaMUN KaK apryMeHT B MOJib3y
orpaHnyeHns nmmurpaymm. C oqHOW CTOPOHbI, LENCTBUTENBHO, 3a nocnegHue 25 net
HaceneHue LLBenuapwun Boipocso ¢ 7,2 go bonee 4em 9 munnmoHoB 4Yenosek. C gpyromn,
3TOT POCT BO MHOIroM 00yC/I0B/IEH 3KOHOMUYECKUMU MOTPEOHOCTAMN CaMON CTPaHHbI,
npeanpuaTmna KOTOPON 3aBUCAT OT NPUTOKA KBaNUuumnpoBaHHbIX paboTHNKOB. Tak, B
2024 rony OoBa U3 Tpex BHOBb CO3AaHHbIX paboynx MecT AOCTaIMCb MHOCTPaHL,AM, B
YaCTHOCTM BbIXOALaM N3 cocefHUX cTpaH: NepmaHusa, ®paHuma n Ntanna obecnevymsaoT
noy4Tn 40% 4YncTom MMMUrpaunn.

Kaknm xxe 06pa3oM MMMUIrpaHTbl MEHSAIOT LWBENLAPCKUA PbIHOK HEABMXUMOCTU?
MocBsLWEeHHOE 3TOMY BOMPOCY NUCC/ef0BaHNe KOHCAaNTUHroson komnaHmm Wuest Partner
COOeNCTBYeT AenosinTn3aunm ANCKYCCMU U NoKa3biBaeT, YTO Y MHOCTPaHLEB NOPOW
coBCeM fpyrue notpebHOCTN B XNJbE, YEM Y LLIBENLapLUEB. B YaCTHOCTN, UMMUTPaHThI
npeanovYnTatoT ropoaAcKMe panoHbl: TOJIbKO TPEeTb 3TOW rpynnbl paccMaTpuBaeT
BO3MO>XHOCTb Nepee3fa B CeJIbCKYI0 MECTHOCTb, B TO BpeMA KakK 40% KOpPEHHbIX XuTenen
MoryT cebe npenCcTaBuMTb Takown war. bosbline ropoaa oAMHAKOBO NoNyasipHbl Y 06enx
rpynn HacesieHns, HO UMMUIPaHTbI Yalle BbiIbupatloT arnomMepaunm, To eCcTb NepexoaHble
30HblI MEXAY rOPOLOM N CEIbCKON MECTHOCTbIO, @ TakXe HebonbLlme n cpegHne ropoaa,
MOTOMY 4YTO MHPACTPYKTypa TaM pa3BuTa, a Xuibe bosiee 4OCTYMNHO Mo LeHe.

MonynapHOCTb KPYMHbIX LLeHTPOB (XKeHeBa, basenb n Lilopux) cpeam NHOCTpaHLEB
06BACHAETCA TEM, YTO B 3TUX rOPOAAX PACrosI0OKEHO MHOIO MeXAyHapOoaHbIX
Koprnopauuii, KOTOpble MPMBAEKADT MHOIM0 BbICOKOKBAIM(PULIMPOBAHHbIX PabOTHMKOB,
MOryLLMX NO3BONNTbL cebe BbICOKYIO apeHAHYI0 naaTy. KpomMe Toro, UMMUrpaHTbl NpuaatoT
6onbluee 3HavYeHne 61M30CTU K MecTy paboTbl, XopoLwweMy TPAaHCMOPTHOMY COOBLLEHNIO 1
HaJIN4YMIO LLUKO B palloHe: MHOCTPaHHble pabOTHUKN, KakK NMpaBuio, MOJIOXKXE N UMEIOT
AeTen, MO3TOMY A1 HUX Ba)KHbl MpakTU4Yeckmue kputepun. LLiBenuapckmne xe
[OMOX0351NCTBa B cpeHeM cTaplie n bonee obecneyeHbl (PUHAHCOBO: OHU NpUAaT
6onblUee 3HaYeHNE KavyeCTBY XWJbS U OKpYy>KatoLwwen cpeae. MIHOCTpaHLUbl TakXe Yalle
MEHSI0T XWJbe, a Hanbonbllaa BHYTPEHHAS MOBUABHOCTb, B TOM YUCNE C TOYKM 3PEHUS
NpeoaosieBaeMOro pacCTosiHUS, OTMEYaeTCs Y BbIXOALLEB U3 COCEOHUX CTPaH.

B uenom, MHOCTpaHLUbl 3aHUMAIOT 3HAYNTENIbHO MEHbLLUE XXMJI0ro NPOCTPaHCTBA Ha OyLly
HaceneHus (1,4 komHaThl), 4yeM xutenu LLsenyapun (1,9 komHaTbl). 1 ga>ke nocne
HECKONIbKNX 1eT NPOXUBaHMSA B0NbLLUNHCTBO MMMUIPAHTOB OCTalOTCA apeHaaTopaMu, 4To
06yCNnoOBNEHO BPEMEHHbLIM XapakTepoM nx npeboiBaHna B CTpaHe 1 orpaHUYeHHbIMK
hmHaHcoBbIMU cpeacTBaMun (0COBEHHO C TOYKM 3PEHNS HEAOCTAaTOYHOr0 HacNe4CTBEHHOIoO



KanuTana, KoTopbin B LLBenLapnn nrpaeT Ba>KHYIO poJib Npu npnobpetTeHunn
HeABMWXNUMOCTHN). Tak, B 2023 roay 44,1% [OMOXO03SNCTB, COCTOALWNX N3 rpakKaaH
Lisenuapun, Bnagenm CBOUM XusbeM. B cMewaHHbIX JOMOX03AMCTBaxX 3TOT Noka3aTesib
nocturan 27,5%, a B 4OMOX039MNCTBaX, COCTOALMNX UCKTIOHYUTENIBHO N3 MHOCTPAHLEB, -
Bcero 12,3%.

Ecnn rosoputb cyrybo o undpax, To aHanutukn Wiest Partner npuwnn K BeiBoay, 4TO
poCT HaceneHuns Ha 1% nNpMBOANT K YAOPOXKaHUIO 0gHOCEMENHbIX AoMOB Ha 0,88%,
KBapTup - Ha 1,37%, a apeHaHon nnaTtbl - HA 1%. OaHako ewe bonbliee BANSHNE Ha
ONHAMUKY LleH OKa3blBalOT Takne hakTopbl, KaK MPOLEHTHbIE CTaBKM MO NNOTEYHbIM
KpeauTaMm, pedepeHTHble NPOLEHTHbIE CTAaBKW, SKOHOMNYECKUI POCT N NHMPAALUNA.
Murpaunsa 0encTBUTENIbHO BANAET Ha LeHbl Ha XW/be, HO AaJIeEKO He B TOW Mepe, Kak 3TOo
xoTenn 6bl NpeacTaBUTb OTAE/bHbIE MONTUYECKNE CUJIbI.
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