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LLiBeunapckmm DaHK, aMepuKaHCKUM
BUMLLe-Npe3naeHT U YCTOUYUBOe pa3BUTHUe
- KakKkaf CBA3b? |

Auteur: Apxussbl, Apxusbl , 10.03.2008.
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CerogHs Ha npecc-kKoHpepeHunn B XeHese 6aHk Lombard Odier Darler Hentsch n
koMmnaHua Generation Investment Management, Bo3rnasnsemas dbiBLUNM BULE-
npesmnaeHTom CLUA Anom NopoMm, 06bABMIN O HaYase COTPYAHUYECTBaA C Lesblo
NPOABMXEHUSA naen ycTon4mBoro passuTus.

MHOIrMM NOHATME «YCTONYMBOE pa3BuTue», obbasneHHoe OOH o4HOM M3 rnaBHbIX 3a4a4
HbIHELLIHEero TbiCAYeNeTUs, KaXXeTCs YeM-TO, NPUAYMaHHbIM NOJINTUKAMU A5 AOCTUXKEHUSA
COBCTBEHHbIX (KOPbICTHbIX) Lenen. Takme NoAan nonaratmT, 4TO HUKakKue n3 Tak
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Ha3blBaeMbIX rnobanbHbIX Npobnem - 3aWmTa oKpyKalLwen cpenbl, obecnevyeHune
[oCTaTKa NNTbEBOM BOAbI, NCKOPEeHeHne HuweTbl, bopbba ¢ 3apa3HbiMy Bone3HaMN - He
KacaloTCsa X JINYHO, a CYyLeCcTBYIOT rge-To Tam, camu no cebe. KoHe4yHo, 3TUM rocrnogam
TPYAHO ByOeT ynoBUTb CBA3b MeXAY TakKnM abCTpaKTbIM, MO X MHEHUIO, MOHATUEM KaK
«YCTONYMBOE pPa3BUTUE» N TaKUM KOHKPETHbLIM KaK LWBENLAPCKNIA BaHK.

OHu owmbatoTca! CBA3b €CTb, MPUYEM CaMas NpsaMas, NPOCTO HY>XXHO NPaBUJIbHO
MOHWUMaTb, O YEM peYb.

Lombard Odier Darier Hentsch, oguH n3 ctapenwmnx n KpynHenwmnx Wweenuapcknx 6aHKos,
6bin co3gaH B 1796 roay. CeroaHsa B ero aktmee 179 munnnapnos gpaHkos, 1800
COTPYOHUKOB 1 23 odmca B 17 cTpaHax. (B Mockse odunca noka HeT, HO MJaH OTKPbITb €ro,
COrflIacHO MHgopMaL MK, NONYy4EeHHON U3 HAJEXHOro NCTOYHUKA, YXKe nMeeTcs.)
Bo3MoXXHO, ycnex 6aHKa CBsi3aH He TOJIbKO C BblAAWMMNCA (PUHACOBLIMU U OE0BbIMU
CNOCOBHOCTAMKM ero OCHOBaTesiIel N NepcoHana, HO U C TeM, YTO C CaMOro Ha4vasa ero
cospaTtenu 3aboTnancb UMeHHO 06 YCTONYMBOM Pa3BUTUN, KaK CBOEM, TakK U APYrux.

Y>xe B Havyasie 19 Beka OTNpaBHOW TOYKOW pa3MblilLuieHnn AnekcaHapa Jlombapa o HoBom
cBeTe CTasio AesieHne M BCcex rocyAapCcTB Ha Te, YTO NpouBeTatoT, He npuberas K
NCnonb30BaHMIO pabckoro Tpyaa, U Tex, YTO HaXKMBAKTCA Ha JIOOCKNX CTPafgaHUSX.

Kak nog4yepKHys Ha npecc-kKoHgepeHunn O3sna bnagn, ocHosaBwuin Generation BmecTe ¢
Anom NopoM 1 9BASIOLWMNCA reHepasibHbIM AUPEKTOPOM KOMMaHUN, a B MPOLUJIOM -
NCNONHUTENIbHbIM ANPEKTOPOM hmnHaHCOBOro rmraHTa Goldman Sacks, Takaa no3mums
6bina AnekcaHapa Jlombapa 6bi1a NPOANKTOBaHa He TOJIbKO CO0bparkeHnsaMu Mopanu, HO
N SKOHOMMYECKUM YyTbeM. OH NpocHmnTan, 4To Bpems paboBiageHns NPOLIO N BIIOXKEHNS
B KOMMaHWN, OCHOBaHHbIE HA NCMOJ/Ib30BaHUN NOAHEBOJIbHbLIX paboyunx, obpeyeHbl Ha Kpax.
Kak nokasana uctopus, Tak U npon3oLLsio.

B 1919 rogy 6aHk LODH cTan o4HOM U3 NepBbIX EBPONENCKNX KOMMaHWUN, CO34aBLUNX
MEHCUOHHbIN POHA AN CBOUX COTPYAHUKOB. B 2006 roay LODH 6bin yoocToeH
rocyfapcTBeHHOW npemMun XXeHeBbl KakK Ny4dllee npeanpusaTne rno noaroToBke Kaapos. A
y>xe coBceM HenaBHO rpynna LODH B3sna Ha cebsa o6a3aTenscTBO cobnopgatb «MpuHUUMbI
OTBETCTBEHHbIX MHBECTULUN», ChopMyinpoBaHHble OOH.

An Top, yooCTOeHHbI B npowsioMm roay Hobenesckon npeMun He Kak NosINTUK, a Kak
aKTuBHbIN 6opel ¢ rnobasbHbIM NOTENJeHneM, B NpeacTaBleHNN He HY)KOaeTCH.
HanoMHUM nnwb, 4TO 3Ty CaMylo NPECTUXXHYIO NpeMuto pasaennnia C HUM
Me)xnpaBuTeNbCTBEHHAs rpynna 3KCNepToB No n3MeHeHuto KanmaTa rnpu OOH,
Haxogpsawasncsa B XXeHese. B coobuweHnn Hobenesckoro kommteTa BbIJ10 CKa3aHo, 4TO OHU
yOOCTOWINCh MPEMUN MUPa 38 «YCUINA NO COOPY M pacnpoCTPaHEHUIO 3HAHNI O
KNMMaTUYECKNX U3MEHEHNAX, Bbl3blIBAEMbIX AeATE/IbHOCTbIO YesioBeKa» 1 3a pa3paboTky
Mep, NPenATCTBYOWNX TaKUM N3MEHEHUSM.

Kak n3BeCTHO, 3Ton e npobnemaTnke noceseHa KHra Anbbeprta Nopa «HeynobHas
npasAa», B KOTOPOW OH paccKa3bliBaeT 0 npobnemMmax MrHoOpupoBaHMA NocaeacTBuin
NPOMbILLIEHHOIr 0 Pa3BUTUA. KHUra BbILW1a Ha MHOMUX AA3blKax, B TOM YXCJIe U Ha PYCCKOM.
Mo Hen TakXe BblN1 CHAT OQHOVMEHHbIN AOKYMEHTasIbHbIN (PUIbM, yOOCTOEHHbIM Ockapa.

Kak nepeceknucb nytn Ana F'opa n LODH? Mo cnosam Teeppwu Jlombapa, ogHOro 13
rnaBHbIX MapTHepoB BaHKa, BCe HavyasloCb C TOr0, YTO N3BECTHbLIN (hpaHLy3CKun hoTorpad
AAHH ApTioc- bepTpaH, aBTOp BCEMUPHOIro N3BECTHOMo NpoekTa «Mup € BbICOTbI», YyrOBOPWUJI



ero nocMoTpeTb punbM « HeynobHaa npasaax». MNepenas Ha 6osee cepbe3HbIN TOH, M-H
Jlombap oTMeTW, YTO 3TOT asibSHC eCTECTBEHEH, TaK KaK «Hac o0bbeaunHsoT obLune
LLEHHOCTW... YCTONYMBbIE NHBECTULNN NPEACTaBAAIOTCSA HaM OOHOWN W3 Ba>XHENLX OCHOB
LONTOCPOYHbIX MHBECTULINIA BOOOLLES.

Co cBoew cTopoHbl, Oasug bnag obbacHuA, 4To BbIbOp WBenUapckoro baHka B KayecTse
napTHepa 6bi1 NPOANKTOBAH «aKTUBHOW No3numnen LODH B 3Ton obnactn, Ka4eCcTBOM
pa3paboTaHHbIX BAHKOM NHCTPYMEHTOB aHasn3a U METOA0B NHBECTULLUA,
npodeccnoHasn3mMoM ero COTPYAHUKOB U HaIMYNEM HYEeTKUX LLeHHOCTEN, COXPaHHOCTb
KOTOpPbIX OTCTamBaeT BaHK».

Bo Bpems coCcTosBLUENCS CerogHsa AHEM npecc-KoHgpepeHUunn «Hawen rasete» yaanocb
3a/laTb BOMNPOC O TOM, COBMPalOTCA 1M HOBblE NapTHEPbI NPUBIEKaTb K COTPYAHNYECTBY
KJINEHTOB 1 Koser n3 Poccuu n apyrmux ctpadH BoctovyHonm EBponsl, rae BONpocChl
yCTOMYMBOro pa3BUTUA Ha Aefie O CUX NOop He ABAAKTCA NpuopuTeTHbIMU. An Fop
OTBETWJ1, YTO rOTOB COTPYAHMYATb C NpeAcTaBuTenaMm abon cTpaHbl. MNpyn 3ToM
noapasyMeBaeTCs, YTO Ka)KAbll HOBbLIA NapTHEP A0JIKEH pa3fensaTb naenm yCTon4neoro
pa3BuUTUA.

Mbl ropgumcsa Tem, 4To baHk Lombard Odier Darier Hentsch cdourypupyeT cpean
napTHepoB-yypeauTenen «Hawem ra3eTbl» U C yA0BOSIbCTBMEM Byaem nHhpopmuposaTb
HalKnX YuTaTesien 0 HOBOM HarpasJIeHUN ero AeATesIbHOCTU.
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