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Ha npowson Hegene MeCTHasa npecca akTMBHO oCBellasia 3Ty HOBOCTb. OAHaKO faneko He
BCE TOYHO 3HAIOT, YTO TakKoe X34XK-POHAbl N NOYEMY BCE TaK CTapatoTCsA UX 3anonyymnTh.
Mbl 06paTUNNCh 3@ pa3bACHEHUAMU K CNELUNANNCTY - PUHAHCOBOMY aHANUTUKY AHacTacum
BnacoBon, B Te4eHne oguHHagLUaTy 1IeT BO3rnaBasgBLIEn oTAen npoaak akumm ctpad CHI
n BocTto4yHow EBponbl B Deutsche Bank.

MuHNCTp hmHaHcoB XKeHeBbl, rocnoanH Jasug Xunep (naptusa "3eneHbix"), 06baBMA Ha
NpoLUIoN Hepene, 4TO NocTapaeTcsa co3aaTb bnaronpusaTHbIE HANOroOBble YC0BUA NS
NPUBJIEYEHNS B 3TOT KaHTOH MeXAYHapOAHbIX X34)X-(POHA0B. 3TO coobLieHne Bbi3BaIO
BOJIHY 3HTY3Ma3Ma cpean npencraBuTesien 6aHKOBCKOro cekTopa XeHesbl. [1epBbii
cekpeTapb 0bbeanHEHUS YaCTHbIX WBenUapcknx 6aHKNpos oTo3Basncs 0b nHuymaTmee
rocnoguHa Xunepa Kak o «bnecrawen ngee».

NoyemMy MMeHHO cenyac [asup Xunaep BbICTyNaeT C TaKUM NpeasioxXeHneM 1 no4emMy OHo
KacaeTcsd MMeHHO X30)K-(pOHO0B?

HayHeM c Toro, 4To HANOMHUM YUTATENSIM, YTO TaKoe X34)K-POH[ U, KaK FrOBOPUTCS, C YeM
ero egAT.

10 BO3HUKHOBEHUS X3>K-pOHA0B B 1980-x ronax, AeHbrv TpaauLMoHHO NMocTynanm B
yrpaBJieHMEe KJAaCCUYECKNX NHBECTULIMOHHbLIX (DOHO0B, KOTOPbIE MHOM A Ha3biBAOT
«OJMHHBIMU» POHAAMU. DTN POHObI BKAAAbIBAAN NMOJIyHYEHHbIE AeHbrN B pa3/inyHble
LleHHble ByMaru, MHOra - B HeABUXXMMOCTb U ApYyrue HENIMKBUAHbIE UHCTPYMEHTHI.
Knaccmnyeckme poHObl 04€Hb CTPOro PerynpoBannuch (U A0 CUX MOp PeryampyroTcs)
Pa3JINYHbLIMK OPraHamMun HaZl30pa 33 AeATeSIbHOCTbIO PUHAHCOBLIX KOMMaHUiA. [leHbru Tyaa
NOCTYyMasn N3 NeHCMOHHHbLIX (DOHAO0B, KOTOPbIE NCKAIM NMPEXAe BCEro HaleXHbIX
BJIOXKEHMWI U HE CTPEMUSINCL K CBEPX-MPUOBLINISAM.

X30>K-pOHObl NOSABUINChL KaK afibTepHaTMBa AJ11 UHBECTOPOB, FOTOBbIX MONTK Ha 6onblune
PUCKM B Hagexae rnoay4ynTb 60/blUyto 4OXOAHOCTb. X34>XK-OHAbl MOJY4YUSIN BO3MOXXHOCTb
WHBECTNPOBATbL B JIloOble PbIHKM U Ntobble MHCTPYMEHTbLI. OHU MOFM NpofdaBaTh AaXKe Te
aKUWKW, KOTOpPbIX He Bblf1Io B X NopTdesie - Tak Ha3blBAaeMble «KOPOTKME MPOoAarKn» - TEM
CaMbIM CMNeKyMpya Ha NafleHnn Kypca akKLuui.

X30>K-(poHObI NpUBNEKaan OrpoMHblie 3aeMHble CpeCcTBa, HanpuMep, Ha Ka>k bl nonnap,
I'IOJ'Iy‘-IeHHbIIz OT MHBECTOPOB, OHN MOl 3aHNMaATb Y 6aHKOB 0O OecATun 00J<1J1apoOB, a 3aTEM
BKJIa4blBaTb UX B pa3Hble UHCTPYMEHTbl. UMeHHO X30K-hoH bl OblIN CAMbIMW aKTUBHbIMM
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NrpokaMm Ha pa3BMBalOLLNXCA PbIHKaX, B TOM 4HUcrne Poccun, Cpa3y nocsjie Ha4alJia
npmBaTn3salunn.

B ycnoBusix o4eHb 6/1aronpuaTHbIX PbIHKOB (BMJIOTh JI0O HAa4Yana 3TOro roga), B TeyeHune
npolleawero gecaTuneTmus 4OX0AHOCTb X30)K-POHA0B B pa3bl MpeBblllana A0CTUMXKEHUS
Knaccm4yecknx poHOoB. He yaMBUTENbHO, YTO OEHbIM PEKON MOTEKN K UX YNPaBASALMM.
Camu x34>K-(pOHAbl POC/N, KaK rpnbbl nocne AoXAS, U aCTPOHOMUYECKU POCIIN UX aKTUBDI.
dakTnyeckn, no obbemy ynpasasieMbliX UMU CPeaCTB, X34XK-POHAbl NPUOGAN3UINCL K CBOUM
Knaccmyecknm cobpaTtbsMm. Mo pa3HbIM oueHKaM, Ha Ha4vano 2008 rona B Ux yrnpassieHnn
Haxo4MI0Cb 0KOJIO TPUJIJIMOHA BOCbBMUCTA MUIJIMAPAOB LWBENLAPCKUX (PpaHKOB.

Takum obpa3om, XXeHeBe eCTb, 3a 4TO BOPOTHLCSH, €C/IM OHa Cepbe3HO HaMepeHa OTKPbITb
ABepu ons 3TUX UBECTULMOHHbLIX (hoHAOB. Beab, Kak CKka3as rocnognH Xmnep B UHTEPBbIO
rasete «Le Temps», ecnm ynpasnsatowme 6asnpytoTca B XXeHeBe, TO OCTaeTCs TOJIbKO
onpenennTb, Kakas YacTb Npubbinm oHAa CBA3aHa C UX OEeATENIbHOCTbIO B KAHTOHE, a
camMm POHAbI MOTryT pa3MecTUTbCH, rae YyrogHo.

Ho paneko He BCe pagyloTCsa U «B BO3AYX Yen4mky 6pocatoT» no rnoBoAy NpenJsiorKeHus
rocrnofuHa Xunepa. s MHOMMX ero c/ioBa NpPo3ByYasi TPEBOXKHLIM HabaToM, 1 peyb
NnaoeT, Npexxae BCero, o AesioBbiX Kpyrax BenmkobputaHun.

FfocnoanH Xunep He CKpbIBaeT, 4YTO, MO ero MHeHuto, XXeHeBa nMeeT OTJINYHbIN WaHC
nepeMaHuTb BpuTaHckMe X30X-POHAbI N3-3a N3MEHEHUIA B HAJIOFOBOM 3aKOHOOAaTeNbCTBE
BennkobpuTtaHuun, BBeAEHHbIX NpaBUTENbLCTBOM TopaoHa bpayHa B 3ToM roay.

CerogHs nMeHHO B BenukobputaHum 6asmpyeTtcs o4eHb 60bLIOEe YNCIO0 YRpaBAAOWMX
X30K-poHOaMK. [1o nocnenHero BpeMeH MHOCTPaHLUbl, Npuesxatuwme Ha paboTy B
JIOHOOH, N0/Ib30BaIMCb OOHMM U3 CaMbIX BbIFOOHbIX HA/IOrOBbIX peXxumMos. OgHaKo
npaBuTenbCTBO MopAoHa bpayHa pelnno «3akKpyTuUTb Fanku» U, HecMoTpsa Ha 6onbLuoe
COMpoTMBAEHME, PaKTUYECKM BBEJSIO HOBbIE HaNorn Ans MHocTpaHues, paboTatowmx B
AHrnn. NMOHATHO, YTO 3TK HOBLUECTBA Bbl3Ba/ M Bypto HEO0BOIbLCTBA HE TOJILKO B
JIOHOOHCKOM CUTKU, HO 1 cpenn BCen AenoBon annTbl BennkobputaHum, KoTopas XopoLlo
MOHWUMaeT 3HAYMMOCTb BKJlaZla MHOCTPaHLEB B PMHAHCOBYIO MHAYCTPUIO CTPaHbI.

AHIIMNCKaa npecca NecTpuUT CTaTbAMU U UHTEPBLIO C U3BECTHLIMU JIIOAbMU,
npeapeKaLlwmMmMm OTTOK U3 CTPaHbl TEX NHOCTPAHLIEB, KOTOPbIE HE XOTAT pa3bupaTbcs B
YCJI0)XHEHHOW HaJIOrOBOM CUCTEME, Aa U NPOCTO He XKeNatoT NaaTuTb 6oNblue Haoros.

Ecnn rocnoanHy Xunepy ynacTcs NpeTBOPUTb B XKN3Hb CBOU MAEW, TO HAaWAyTCs BeCbMa
KOHKpeTHble npogeccroHabl B 06,1aCT MHBECTULMNIA, KOTOPbIE CEPLE3HO 3a4yMatOTCA O
nepeesfe U3 LWYMHOIo 1 04eHb Jopororo JIoHAoOHa Ha Tuxue 6bepera XeHeBCKOro o3epa.
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