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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTUN Ha pycckom fA3blike (https://nashagazeta.ch)

OOpa3syeTca nm ny3bipb Ha )KEHEBCKOM
pbiHKe HeaBu>XXumMmoctu? | Une bulle
immobiliere menace l'arc lémanique?

ATop: Onbra KOpknHa, XXeHesa , 13.07.2010.

y

AMEpPUKaHCKY CUCTEMY JIOMHYBLUNIK "NYy3bIpb" Ha PbIHKE HEABMXUMOCTU Y>Ke Or1yLmn

(legrandsoir.info)

KpynHble cneumnanucTbl NPOrHO3NPYIOT UMOTEYHYI0 FPO3Y B pernoHe XXeHeBCKOro o3epa.
|

Des analystes éminents dans I'immobilier prédisent une tempéte hypothécaire sur le Lac
Léman.

Une bulle immobiliere menace I'arc Iémanique?

TpaAMUMOHHO NYBANKYEMbIN MOHUTOPWUHI MO COCTOSAHUIO PbIHKA HEABMXXNUMOCTU
XKeHeBCKoro areHTctBa Wuest&Partner BecHon 2010 roga Bbirnsaesn He C/ANWKOM
ONTUMUCTUNYHO. W, CNOBHO B NoATBEPXAEHNE NECCUMUCTUYHBIX MPOrHO30B MO UMNOTEYHbIM
KpeauTtam, aupektop PenepasbHOro BeAoMCTBa NO HaA30py Had (PUHAHCOBLIMU PbIHKaMWU
FINMA MaTpuk Paacnayb BbiCKa3an TpeBOXXHOE NpennonoXxeHme B UHTepBbio Neue
Zurcher Zeitung B Havane nionga: «Bce nHrpegmneHTobl, Heobxoanmblie ona obpaszoBaHuUs
60nbLWOro Ny3bips Ha pbiIHKE HEOBMXXMMOCTY, B LLIBenuapun cobpaHbl».

O6bIYHO TaK Ha3blBaeMbIN «My3blpb» Pa3fyBaeTCsA U YrPOXKAET JIOMHYTh, Koraa
HeOBMXXUMOCTb 0JIr0e BpeMsi MPOAaeTCs Mo 3aBbllLeHHbIM LLleHaM, He COOTBETCTBYIOLWMM
peanbHOM CTOMMOCTU 06BbEKTOB. MNpuynHamMm MoryT BbITb Kak OrpaHnYeHne 3aCTPONKN n
KPU3NC NMpenJsioXKeHns, Tak U Pe3KMin poCcT cnpoca. NoyemMy )KeHEBCKOMY PbIHKY
HEeABVXMUMOCTWN FPO3UT My3blpb, CTAHOBUTCA ACHO U3 OoT4YeTa HaunoHanbHOro
wBenuapckoro 6aHka (BNS) o ¢puHaHcoBon cTabunbHOCTK B cTpaHe. CTabunbHOCTN,
OKa3aBLUEeNCs B A0BOJIbHO LUATKOM MOJIOXKEHUN N3-3a KPU3NCA U CINLLKOM BbIFrOOHbIX
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KpeauToB Ha MOKYMNKY XXUbS.

Ha faHHbIN MOMEHT UNOTEeYHbIN PbIHOK B LLBenuapun pagyeTt KpanHe HU3KUMU
NMPOLEHTHLIMW CTaBKaMu, HECMOTPSA Ha Pe3KNUN CKAYOK LieH Ha HeABMXUMOCTb 3a
nocriefgHne OecATb JieT. AXXNOTaXK Ha MOKYMKY HeABMXUMOCTU 3axBaTun LLBenuapuio, HO
MHOrvMe «0bMaHbIBalOTCA» HU3KUMU NPOLEHTHbIMU CTaBKaMu, yBA3aloT B J0JIraxX U
PUCKYIOT HE pacrniaTUTbCa C kpegutopamMu. «HekoTopble napbl, 4TOObI BbINAATUTb
3aHATYI0O CYMMY, He MOryT MO3BOMINTb cebe pa3BecTuUCb UK NOTepATb paboTy», - 3amevaeT
®ununn CopMmaHn, npe3ngeHT komnaHum CIFIl, cneymann3npyowencs B KOHCaITUHIe No
BOMpPOCaM MNOTEYHOro KpeanTosaHus. Mo MmHeHnio dununna CopMaHn, HekoTopble BaHKK
6e3 yrpbi3eHnin CoBeCTU MOATaNIKMBAOT KJIMEHTOB Ha NOKYMKY HeABMXUMOCTU, cobnasHas
nx HebbIBaANIO HU3KUMUN MPOLLEHTHbLIMU CTaBKaMu.

(le-buzz-immobilier.com)

OfaHako, no nporHosam cneynanncTtos, B 2011 roay npoueHTHbIe CTaBKWU BbIPacTyT. YTo
e npousongeT Torga? baHKu He XOTAT TepsaTb ALOBEPUE KJIMEHTOB N YBEPSAIOT, YTO
MPOLIEHTHbIE CTaBKM KPeaAuTOB Ha HEeABMXUMOCTb OCTAaHYTCHA (PUKCUPOBAHHBLIMA - B
3aBUCUMOCTM OT KOHTPAKTa, OHW YCTAHOBJIEHbI Ha MATb N LaXe Ha 0eCATb JIeT, 4TOo
MO3BOJIMT BbIMJIa4MBaOLLNM CCYAY BblAep>KaTb OYPHbIN POCT LEH Ha pPbiHKE
HeaBMXUMOCTU. Ho cneunanucTtel HaumoHanbHoro 6aHka LBenyapuun, aHanmsmpys
pe3Kni CKa4vokK LeH 3a npoweawimne aecatb net (+111% Ha cobCTBEHHOCTb MO 3Ta)kaM),
CKJIOHAOTCHA K MeHee ONTUMUCTUYHBLIM BbIBOAAM. LleHbl Ha HeABVMXXNUMOCTb MOACKOYaT B
6anxxanwem byayuiem, a BMecTe C HUMU U NPOLUEHTHble CTaBkU. OQHUM CNOBOM, «My3bIpb»
Ha MNOTEYHOM pbiHKe LLIBenuapumn HagyeTcsa 1 NIONHET, Aa)Ke ecsin npefocTasnsoume
KpeauTbl 6aHKM oTprUaloT NOA0OHY BO3MOXXHOCTb.

B nocnepHem cny4dae 6aHKpPOTCTB 1 HeynaT He n3bexaTb, 4TO, B CBOIO o4epeb,
npmeeneT K BbIHY)XOEHHOMY CHUXEHUIO LLleH B HEKOTOPbLIX PernoHax, BKJ4Yasa permoH
XXeHeBcCKOro o3epa. CerogHslwHMe nokKynaTenn cobCTBEHHOCTM MO 3TaaM, KOTOPbIM 4-x
KOMHaTHasa KBapTupa obxoontcs B 6onee 4eM MUAAMoH ppaHKoB, nobneaHenn 6bi, y3HaB
TaKylo HOBOCTb. Mo MHeHunto HaumoHanbHoro 6aHka LLBenuapun, B JIo3aHHe u XXeHese
y>Ke Ha/muo BCe Npu3Hakm obpa3oBaHms Ny3bips Ha PbIHKE HEOBMXUMOCTMU.

BNS nposoauT napannenb € axnotaxem 1980-x rofos rnepen 3KOHOMUYECKUM crnagom 90-
X. Torga ueHbl ToXXe HenpepbiBHO POC/N, pa3fyBas SKOHOMUYECKUNN Ny3bipb. Ta Xe



OMACHOCTb HAaBUCHET Haj UNOTEeYHbIM PbIHKOM XKeHEeBCKOro pernoHa n Tenepb, ecyiv LeHbl
byayT nponosmkaTb pacTn. BNS cuntaeT, 4To 6aHkK, urpatoLime ¢ MnoTevyHbIMK
KpeanTamMu, HU4eMy He Hayduauncb B Kpm3nc 90-x roaos. Tak, 3aHATble KOHKYpPeHLUNEen, OHN
BCE Yalle OTXOAAT OT PEKOMEHAO0BaHHbIX CTaHAAPTOB (HanpuMmep, CHUXXatT
nepBoHavanbHbIN B3HOC 20% oT obuwen cTonMocTn 06beKTa HEABUXKMMOCTN) U
3aMaHMBalOT NMpuBAeKaTesibHbIMU KpeanTamum. OTCTynatT OT NMpaBus 1 3aBefeHuns,
KOHTpOJIMpYOLWmMe NpUMepPHO YeTBEPTh LWBENLLAPCKOro pblHKA HEABMXUMOCTU. [10 MHEeHUIo
HaunoHanbHoro 6aHka LUBenuapum, HEKOTOPbIe pervoHasbHble 6aHKN 1N NpeanpuaTns
rpynnbl Raiffeisen He oTgatoT cebe oTHeTa B pUCKax, KOTopbie nosaeyeT 3a cobon
MoBbILLEHNE CTaBOK.

MNoBbilLeHne CTaBOK UMOTEYHbIX KpeAnUTOoB caMo no cebe He KaTacTponYHO, ecnn yaacTcs
n3bexatb obBana LeH, cHUTalT crneunanucTol. NocnegHue 3aBUCAT, NpexXxae BCero, oT
cnpoca, BO3pOoCLUero 3a nocsiefiHne AecsaTb NeT 1U3-3a geduumnTa Ha pbiHKE HEABVMXKUMOCTH
N MacCoBOM MMMUTpauUnmn B pernoH XeHesbl. O4HAaKO 3KOHOMUYECKUA KPU3SUC MOXKET
CyLLLeCTBEHHO NokoJiebaTb 1 Aa>ke NPMOCTAaHOBUTb «MPUTOK» MHOCTPAHHbIX CNeLnanncTos
Ha MeXXAyHapoAHble MpeanpuaTus, a cefoBaTesibHO, U CPOC C X CTOPOHbI Ha
[OpPOrocTosime KBapTupbl. Ha aHHbIA MOMEHT MPakKTUYeCKM HEBO3MOXXHO NnpeackasaThb,
KaK fanblie byneT pa3sBuBaTbCsa CUTyaums, obpasyeTcsa M nevyasbHO N3BECTHbLIV My3blpb
Ha >)X€HEeBCKOM PbIHKE HeABVXNUMOCTU N eC/in Aila, TO B KaKOW MOMEHT 1 N0 Kakou npuinHe
OH JIOMHeT.

HeABMWXMMOCTb B LlIBenuapum

LWwBenLapns HeABMXNMOCTb

CtaTbu no teme

NnoTeka CcTana elle npuBaeKaTesbHee

B MOCKOBCKYI0 HEABMXXMMOCTb MHBECTUPOBATb BbIFOAHO, @ B LIOPUXCKYIO - HAAEXHO
ApeHa XWnnba CTaHeT geuiesne?
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