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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTU Ha pycckom sA3blike (https://nashagazeta.ch)

OOpa3syeTca nu ny3bipb Ha )KEHEBCKOM
pbiHKe HeaBu>Xumoctu? | Une bulle
immobiliere menace l'arc lémanique?

ATop: Onbra KOpkunHa, XXeHea , 13.07.2010.

y

AMEpUKaHCKY CUCTEMY JIOMHYBLUNK "NYy3bIpb" Ha PbIHKE HEABUXUMOCTU Y>Ke Or1yLmn

(legrandsoir.info)

KpynHble cneumnannucTbl NPOrHO3MPYIOT UMOTEYHYI0 FPO3Y B pernoHe XXeHeBCKOro o3epa.
|

Des analystes éminents dans I'immobilier prédisent une tempéte hypothécaire sur le Lac
Léman.

Une bulle immobiliere menace I'arc Iémanique?

TpaAnuMoHHO Ny6INKYyeMbIA MOHUTOPUHT MO COCTOSAHUIO PblHKA HEABUXUMOCTH
»XeHeBcKoro areHtcTea Wuest&Partner secHon 2010 rofa Bbirnsgen He C/INWKOM
ONTUMUCTUYHO. U, C/IOBHO B MOATBEP)XAEHME NeCCUMUCTUYHbBIX NPOrHO30B MO NMNOTEYHbIM
KpeouTtaMm, aupektop depepasibHOro BeoMCcTBa No HaA30py Had PUHAHCOBLIMU PbIHKaMU
FINMA lMaTpuk Paadnay6b BbiCkazan TpeBOXXHOe rnpennosioXeHne B MHTepBbio Neue
Zurcher Zeitung B Ha4vane nions: «Bce nHrpegueHTol, Heobxoanmele ana obpasoBaHusA
601bLIOro Ny3bIps Ha PbIHKE HEABMXUMOCTK, B LLBenuapum cobpaHbi».

ObbI4HO Tak Ha3biBaeMbl «My3bipb» Pa3fyBaeTCsA U YrpoXKaeT JIONHYTb, Koraa
HeABVMWXMUMOCTb A0JIF0€ BPpeEMSA NPOoAaeTCs Mo 3aBblLLEHHbIM LileHaM, He COOTBETCTBYOLWNM
peanbHON CTOMMOCTU 06BbEKTOB. NpuinHamMm MoryT BbiITb Kak OrpaHu4yeHne 3aCTPONKN n
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KPU3NC NMpenJsIoXXeHns, Tak U pe3Knin pocT cnpoca. Noyemy >KeHEBCKOMY PbIHKY
HeABMXXMUMOCTWN FPO3UT My3blpb, CTAHOBUTCA ACHO U3 OoT4YyeTa HaunoHanbHOro
weenuapckoro 6aHka (BNS) o puHaHcoBon cTabunbHOCTM B cTpaHe. CTabunbHoOCTH,
OKa3aBLUEeNCs B A0BOJIbHO LUATKOM MOJIOXKEHUWN N3-3a KPU3NCA U CJINLLKOM BbIFrOOHbIX
KPeOMTOB Ha NOKYMKY XWUJbS.

Ha faHHbIN MOMEHT UNOTeYHbIN PbIHOK B LLBenuapun pagyeTt KpanHe HU3KUMU
NMPOLEHTHLIMW CTaBKaMu, HECMOTPSA Ha Pe3KUN CKAYOK LleH Ha HeBMXUMOCTb 3a
nocnefHue OecATb JieT. AXXMNOTaXK Ha MOKYMKY HeABMXUMOCTU 3axBaTun Lsenuapuio, HO
MHOrme «0bMaHbIBalOTCA» HU3KUMU NPOLEHTHbIMU CTaBKaMu, yBSA3aloT B A0JIrax U
PUCKYIOT HE pacniaTUTbCa C KpegutopaMu. «HekoTopble napbl, 4TO6ObI BbINAATUTb
3aHATYI0 CYMMY, He MOTYT No3BOJINTb cebe pa3BecTUCb Wi NoTepsaTb paboTy», - 3amMmevaeT
®ununn CopMmaHun, npe3ngeHT komnaHum CIFIl, cneymann3npyowencs B KOHCaATUHIe No
BOMPOCAM MMOTEYHOro KpeanToBaHms. Mo MHeHuto dunmnna CopMaHu, HeKOTOopble BaHKK
6e3 yrpbi3eHnin CoBeCTU NOATANIKMBAOT KJIMEHTOB Ha NOKYMKY HEeABMXUMOCTU, cobnasHas
NX HebbIBasI0 HU3KMMU MPOLLEHTHBIMU CTaBKaMW.

x]

(le-buzz-immobilier.com)

OpgHako, Mo nNporHosam cneymnanmcTtos, B 2011 roay NpoUEHTHbIE CTaBKW BbIPacTyT. YTo
e npousonpeT Toraa? baHku He XOTAT TepATb LOBEPUE KJIMEHTOB U YBEPSIOT, 4TO
MPOLEHTHbIE CTaBKN KPeanToB Ha HEABUMXMMOCTb OCTaHYTCS (PUKCUPOBAHHbLIMUY - B
3aBMCUMOCTM OT KOHTPaKTa, OHW YCTAHOBJIEHbI Ha MNATb N Ja)Xe Ha OecCATb NIeT, 4TO
MO3BOJINT BbIMJIa4MBatloOWNM CCyay Bblaep»XaTb OYPHbIN POCT LEeH Ha pblHKE
HeaBMXNMOCTU. Ho cneumnanncTtel HaunoHanbHoro 6aHka LUBenuapun, aHanmsnpys
PEe3KNIN CKa4yoK LieH 3a npoweawne aecatb net (+111% Ha cobCTBEHHOCTb MO 3Ta)kam),
CKJIOHSAIOTCSH K MEHEE ONTUMUCTUYHBLIM BbiBOAAM. LieHbl Ha HEABMXMMOCTb MOACKOYaT B
6anxanwem byayuiem, a BMecTe C HAUMU N NPOLUEHTHbIe CTaBKU. OQHNM CJIOBOM, «MYy3bIPb»
Ha NNOTEYHOM pbiHKe LLIBeruapun HagyeTCcs 1 JIONHET, AaXke eCc/n npefocTasasaowme
KpeaunTbl 6aHKM oTpunLaoT NOA0OHY0 BO3MOXHOCTb.

B nocnegHeM cny4ae 6aHKPOTCTB U HeyniaT He n3bexkaTb, 4TO, B CBOIO o4epenb,
npuseneT K BbIHY>XXAEHHOMY CHU)KEHUIO LleH B HEKOTOPbIX PernoHax, BKJK4Yasa permoH
XXeHeBcKoro o3epa. CerogHswHMe nokynaTtenn cobCTBEHHOCTM MO 3TaKaM, KOTOPbIM 4-x
KOMHaTHasa KBapTupa obxoanTtcsa B 6bonee 4em MnnnmoH paHkos, nobneaHenun 6bi, y3HaB
TaKyl HOBOCTb. Mo MHeHM0 HaunoHanbHoro 6aHka Lesenuapun, B JlIo3aHHe n XKeHese
y>XXe HaNMuo BCe npusHakm obpa3oBaHMs Ny3blpsa Ha PbIHKE HEOBUXUMOCTN.

BNS nposoauT napasnsenb € axnotaxem 1980-x ronos nepen sKOHOMUYeCKuM crnagom 90-
X. Torga ueHbl ToXXe HernpepbiBHO POC/N, pa3fyBas SKOHOMUYECKUN Ny3blpb. Ta e
OMNaCHOCTb HaBUCHET Ha NMNOTEeYHbIM PbIHKOM XKeHeBCKOro pervoHa n Ternepb, eCin LeHbl
byayT npogosmkaTb pacTn. BNS cuntaeT, 4To 6aHKK, urpatoLime ¢ MnoTevYHbIMK
KpeanTamMu, HU4eMy He Hayduaunucb B Kpm3snc 90-x roaos. Tak, 3aHATble KOHKYpPeHLUNEen, OHN
BCe Yalle OTXOAAT OT PEKOMEeH0BaHHbIX CTaHAAPTOB (Hanpumep, CHUXXatT
nepBoOHaYabHbIN B3HOC 20% OT 0bLwen CToMMOCTM 06 beKTa HEABUXXNMOCTHN) U
3aMaHUBalOT NpueaekaTesbHbIMU Kpegntamn. OTCTYNatoT OT NMpaBu N 3aBefieHuns,
KOHTPOAMpYOLWMe NPUMEPHO YeTBEPTh LWWBENLLAPCKOrO pPblHKA HEABMXUMOCTU. [10 MHEHUto
HaumoHanbHoro 6aHka LBenuapum, HEKOTOpbIe pervoHanbHble 6aHKN N NpeanpuaTus
rpynnel Raiffeisen He oTpaloT cebe oTyeTa B pyckax, KOTopble rnossie4eT 3a cobon
NoBbllLEHNE CTaBOK.



MNoBbIlLeHNne CTaBOK UMOTEYHbIX KpeAnUTOB caMo o cebe He KaTacTponyHO, ecnn yaacTcs
n3bexxatb obBana LeH, cHUTalT crneunanncTol. NocnegHue 3aBUCAT, NpexXxae BCcero, oT
cnpoca, BO3pOoCLUero 3a nocsiefiHne AecsaTb NeT 1U3-3a geduunTa Ha pbiIHKE HEABUMXKUMOCTH
N MacCoBOM UMMUTpaUnn B pernoH XeHesbl. O4HaKO 3KOHOMUYECKU KPU3SUC MOXKET
CyLLLeCTBEHHO NokoJiebaTb 1 AaXke NPMOCTAaHOBUTb «MPUTOK» MHOCTPAHHbIX CNeLnanncTos
Ha MeXAyHapoAHble NMpeanpuaTus, a caiefoBaTesibHO, U CNPOC C X CTOPOHbI Ha
[OpPOrocTosiLie KBapTupbl. Ha aHHbIA MOMEHT MpPakKTUYeCKM HEBO3MOXXHO NnpeackasaThb,
KaK panblie byneT pa3sBuBaTbCsa CUTyaums, obpasyeTcsa M nevyasbHO N3BECTHbLIV My3blpb
Ha >)X€HEeBCKOM PbIHKE HeABVXUMOCTU N eC/i Aia, TO B KaKOW MOMEHT 1 N0 Kakou npuinHe
OH JIOMHeT.

HeABMWXMMOCTb B LlIBenuapum

LWBenLapns HeABMXNMOCTb

CtaTbu no teme

NnoTeka CcTana elle npuBaeKaTesbHee

B MOCKOBCKYI0 HEBMXXMMOCTb MHBECTUPOBATb BbIFOAHO, @ B LIOPUXCKYIO - HAAEXHO
ApeHOa XWNnba CTaHeT geuiesne?
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