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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTUN Ha pycckom fA3blike (https://nashagazeta.ch)

LLiIBeunapcKana SKOHOMUKA OOroHser B
CBOEM pa3BUTUM MUPOBYIO | L’économie
suisse toujours sur la voie de la
croissance. Mais de grands risques
pesent sur I’économie mondiale
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[aBHO 3KCMepTbl-3KOHOMUCTbI HE PUCOBAJIN CTOJIb MO3UTUBHbLIX KapTUH Bavxanwero
byaywero: B 2011 rogy LBenuapuio oXxugaeT pocT 3apnjaT n Nponu3BOACTBa, NOBbILLIEHNE
MOKYyMaTesibCKOro Crpoca, ymeHblieHne 6e3paboTuubl, HN3Kasa NPOLEHTHAs CTaBKa
6aHKOBCKOro KpeguToBaHMA, a TakXXe HU3Kas MHPAALNA N HEBbICOKUIA YPOBEHb
NMMUTpaLnN.

I

Perspectives pour 2011 : les dépenses de construction et de consommation bénéficient de
I’'augmentation des salaires, de la diminution du chdémage, du faible niveau des taux
d’intérét et de I'immigration nette. Le taux d’inflation restera faible I’'année prochaine. Les
risques de rechute restent néanmoins élevés.

L'économie suisse toujours sur la voie de la croissance. Mais de grands risques pesent sur
I’économie mondiale

Kak npaBuno, NporHo3bl 3KCNepToB economiesuisse, 06beiNHEHNS, B KOTOPOE BXOASAT
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KpyrnHenwmne cybbeKkTbl LUBENLLAPCKON NPOMBbILLIEHHOCTM N (PMHAHCOBOro Mupa,
OT/INYAOTCA HEMAJIbIM NECCUMMNU3MOM, pa3BMBLUMMCS OT 6onblioro onbiTa. OgHako 2011
rog, No UX MHeHuto, cynuT LLiBenuapumn HemMasno NpUATHOro, NpyM O4AHOM JIULWb YCJIOBUN:
eC/In B MMPOBOM SKOHOMUKE CHOBA YTO-TO HE PYXHET...

MpUpocCT BHYTpeHHero BasoBoro npoaykTta Lesenyapun B 2011 rogy coctasut 2%, -
c4YmTaeT economiesuisse. (Ona cpaBHeHMs, B AnoHnn B 2010 roay pocT BBIM - 1,4% npwu
BblcOKoW 6e3paboTuue, a BB B cpegHem no EBpocoto3y 3a 2009 roa coctasua MUHYC 4%!)
YpoBeHb nHhnaumm B byayuiem rogy nporHosupyetcsa HU3kun. Kak n 8 2010 roay,
NMpon3BOACTBO AJ19 TOBAapOB A5 BHYTPEHHEro ynotpebneHns n Ha aKCnopT NPOAO/IKUT
pacTu (NpaBAa, 3KCNOPT - He CTOoJIb BLICTPO). XOTHA BbICOKNIN KYPC LLUBENLL@PCKOro paHKa
CbirpaeT poJib TOPMO3a A1 Pa3BUTUA LWWBENLLAPCKMUX NPpeanpusaTUn-3KCNopTepoB, Kav4ecTBo
LWBENLAPCKON NPOAYKLIMN OCTAaHETCH BHE KOHKYPEHLMN.

LLIBernuapckue Yacbl XOPOLLO NMpoaatTCsa BO BCe MUpe

Ecnm B 2009 roay cambiMm BocTpeboBaHHbIMU Bbln XxMMmnyeckas n apMaueBTmyeckas
MPOMBbILWIEHHOCTb, TO cerogHsa n B 6m>Xanwmnm ron nepcrnekTuBbl 3TOF0 CEKTOpPa
OO0BOJIbHO OFpaHnYeHHble - PMHaHCOBas cCUTyaumns B 60/bLUNHCTBE MHOYCTPMANIN30BaHHbIX
CTpaH, rnaBHbIX NoTpebuTenen NpoayKUMn apMUHOYCTPUN, CNOXKHaA. MHOrne KoMnaHum,
Kak, Hanpumep, Roches, y>xe 3as8B1aM 0 NPeaCTOAWMNX COKPALLEHUAX COTPYAHNKOB 1 06
OTKa3e OT pa3BUTUSA TeX WU UHbIX JIMHNIA NPOAYKLUN.

3aTo YyacoBasa nHaycTpusa moxxeT B 2011 rogy no4mBaTb Ha /laBpax CBOEN CaBbl U
BoCTpeboBaHHOCTM BO BCeM Mupe. Elle ogHa Ba)KHaa 0Tpac/ib LWBENLLAPCKOro 3KCNopTa,
MaLLUNHOCTPOEHME, Y)Ke OTMeTu/1a Havyas10 pocTa NpoAa’k nocsie Kpmsmnca, HoO Noka OH
HXe, 4eM B 2008 roay, KoTopbln 6bl1 MOMEHTOM HacTosAwero byma. LLBenuapckas
3KOHOMWKa 3aBUCUT OT MMPOBOM: CTabunbHaa s3KOHOMUYECKasa CMTyauus, K npuMepy, ee
6avxanwero cocega N'epMaHum, Kak 1 Apyrmux eBponencKkmux cTpaH, CTaHOBUTCS MOTOPOM
019 pa3BUTUA LWIBENLLAPCKOro 3KCnopTa.

Onsa weenyapckoro TypmsMa ros NnpeacTonT C/IOXKHbIN, «HAaCTOALWMN TeCT Ha
COMPOTUBASAEMOCTb>», MO MHEHMIO 3KCMepToB economiesuisse. NpoTus npodeccmoHasnos
TYPUCTNYECKOWN OTPacan UrpaeT «40oporon» paHK 1 (pnuHaHCOBbIE CJIOXKHOCTU TYPUCTOB
N3 pa3/INYHbIX CTPaH, KOTOPbIE paHbLLe OXOTHO NPOBOAMIIN OTMYCK Ha CKioHaX KpaH-
MoHTaHbl nin B ByTukax XeHeBbl, a CerofHsa octaiTca y cebsa Ha favax.

B NpoTMBOMON0XXHOCTb TOMY, YTO Mbl HablOgaeM cerofHs 3a rpaHULEN, LWBENLAPCKUM
BJ1IACTAM He NpUAaEeTCs CoOKpallaTb CBOM pacxodbl HA CTPOUTENLCTBO U Apyrue uenu, bonee
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TOro, rocygapcCcmtBo MOXET OaXe cebe No3BOINTb UX HECKOJIbKO YBEJINHNTD.

BHYTpeHHI0I0 9KOHOMUKY LLiBenuapumn oxxnaaeT cTabunbHbIN POCT, a rpakaaH - npmbaBka
3apnnaTt 6onee 4yem Ha 1%. NHDNaumna He npeBbICUT 1%. CHMXXeHne ypoBHSA 6e3paboTuubi
npuv Noaaep>XaHum KoOMYeCcTBa UMMUITPaHTOB Ha NMpeXXHeM ypoBHe (6e3 yBennyeHus)
MONIOXKNTESIbHO CKa)KyTCSA Ha 3KOHOMUYECKOM MOJIOXKEHUW CTPaHbl. BO MHOrnx otpacnsx
CMpocC Ha KBannduumnpoBaHHyto paboyyto cnny ctabunbHo BbICOK. [TO3TOMY economiesuisse
0XXMNOAEeT, YTOo ypoBeHb Be3paboTunubl, Konebnowmnincs no ce3oHaMm, Kak ero pacCcymTbiBaeT
Seco (CekpeTapuaT Mo 3KOHOMUKeE), B bavKanwmne mecsaubl CHU3NTCA 00 3,2% 1 OCTaHeTCS
Ha 3TOM ypoBHe ao KoHua 2011 roaa.

A wBenuapcknin opaHK pMCcKyeT oCTaTbCAa CaMOW HENOTOMJISeMON eBPONenCcKOon BaJlOTOMN...
PocT noxoOoB rpakaaH nobyanT nx TpaTUTb AeHbrM Ha NoTpebuTenbLckme ToBapbl U
BKJ1laZblBaTb B CTPOUTENLCTBO U NpuobpeTeHne HeABMKUMOCTU. Mpn 3TOM HEBLICOKNE
NMPOLEeHTHble CTaBKM BAHKOBCKOIro KpeanToBaHNS MOryT cTaTb NpobnemMon ans CTpaxoBoro
ceKkTopa. PbIHOK HeABMXMMOCTK B LLIBenyapumn, B 0CO6EHHOCTU B HEKOTOPbLIX PErnMoHax,
y>Xe NOoKa3blBaeT Cepbe3Hble NPU3HAKN «neperpesa», N0 MHEHUIO SKCMepTOB
economiesuisse. CnNpoc Ha HeABMXXNMOCTb BCe BpeMs pacTeT, MO3TOMY OXXMNOaeTcCs, 4TO B
6avKanwmne HeCKoNbKO MecsueB LleHTpanbHbIn 6aHK Ha HeoNroe BpeMs cnerka
MNOAHVUMET MNPOLEHTHbIE CTaBKMW.

CekTop 34paBoOXpaHeHUs TakxXe byneT pa3BMBaTbCS, XOTSH POCT CTOMMOCTU MeAUNLNHCKNX
CTPaxoBOK, a Tak>XXe oTyncseHun B poHa no 6espabotuue n poct HAOAC Ha 0,4% (3a 3TO
MPOroslIoCoBasin CamMn rpa>kgaHe Ha pedepeHayme B ceHTsAb6pe 2009 roga) HeraTuBHO
MOBJINAIOT Ha BHYTPEHHIOO SKOHOMUKY B LLEJIOM.

Mpn 3TOM PUCK BCEBO3MOXXHOIO pofa KPU3MCOB OCTaeTCs BbICOK, @ CBA3aH OH C
3arpaHuuen. FnaBHbIM haKTOPOM pUCKa CHUTAOTCA NPOob6AeMbl 3a40J1XKEHHOCTU CTPaH,
Bxoaswmx B EBponenckmn Coto3. be3 BMmewaTenbcTB EBponenckoro LleHTpanbHoro baHka
1N Mep Mo CcnaceHuto HEKOTOPbLIX FOCYyAapCTB, BCS 30Ha €BPO MOXKET B30pBaTbCs. YTO
npmBeneT K BHe3anHOMy poCTy Kypca hpaHKa 1 CaMbiM CEPbE3HbIM NOCNeACTBUAM AN
LIBENLAPCKON 3KOHOMUKIN. C Apyron CTOPOHbI, YTpOXKaeT peueccmen gns Mmpa u
3KoHOMUKa CoegnHeHHbIx LLITaToB, KOTOpasa Tak)Xe pacTeT NokKa o4eHb cnabo. Bonpoc
3ap0JKeHHoCcTn CLUA noka He pelleH, N pblIHOK HEABMXXMMOCTUW BOBCE He rnpullen B
HOpMY. HakoHel, TpeTun BN puckKa 3akKJio4aeTcsa B poCcTe TakK Ha3blBaeMbIX
3KOHOMUYECKNX «MYy3blpeEN» B Pa3BMBAOLWLNXCHA CTPaHaX - UX B3pbIB 0c1abnaeT Mnposyto



3KOHOMUKY B LIEJIOM.
economiesuisse

YacoBoe NMpown3BoacTBO LliBenuapun
6e3paboTumua B LliBenuapumn

3KOHOMUMKa LlIBenapuun
wiBenuapckasd SKOHOMUKaA

HeaBMXXUMOCTL B LLIBenLapun
LBenLapmnsa HeBMXXNMOCTb
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