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LLiBenuapckue 6aHku UBS u Credit
Suisse «noa Kosanakom» y EBponenckom
KoMmuccum | UBS et Credit Suisse sous le
microscope de la Commission
européenne

AsTop: Hapexnaa Cukopckas, bepH/bptoccesnb , 02.05.2011.

3anaHne EBponenckonm kommccum B bproccene
EBponenckas kKoMnuccma Havana ANa paccnenoBaHns, KaCcaroLMXCcs pblHKA KpeauTHO-
hedonTHbix cBonoB (CDS), kpaHe CrneKynATUBHbIX (PUHAHCOBbIX MHCTPYMEHTOB, aKTUBHO
NCMNoJIb30BaBLUMXCHA BO BPEMS FPeYeCcKoro Kpusunca.

|

La Commission européenne a ouvert deux enquétes relatives au marché des CDS (Credit
default swaps), instruments financiers utilisée contre les regles de la concurrence.

UBS et Credit Suisse sous le microscope de la Commission européenne

Ona Tex, KTo He B Kypce: KpeanTHo-gedonTHbln ceon (Credit Default Swaps , CDS) - 3710
(PUHAHCOBbLIN MHCTPYMEHT, NpeAHa3Ha4YeHHbIN 4119 3alMTbl MHBECTOPOB OT AedonTa
KOMMAHWUW U roCyaapcCTB, B YbW LeHHble ByMarn 6b11n n3HavyaibHO BJIOXKEHbI CpeacTBa.
9To B Teopun. Ha npakTuke xxe nmun Bce Bosblue Nosb3yrTCa AN CeKynaunn B yuiepb
OKa3aBLlerocs B 3aTPYAHUTENIbHOM MOJIOXKEHUN NPeanpuaTusa Nan rocygapcrea.

Mo MHeHWio perynatopoB EBponerickon Komuccum, kak coobuasnocb B pacnpocTpaHeHHOM
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B MATHMLY KOMMIOHUKE, BO BPEMSI FPEYECKOro Kpu3nca psag KpynHEenLWwmnx aMepukaHCKnx um
eBpornenckmnx 6aHKOB NCMOJIb30BaJ1 3TU MHCTPYMEHTbI C HapyLUeHNEM NPaBu
KOHKYpPEHLMN.

lNepBoe paccriefoBaHWe KacaeTcs, npexae Bcero, PMHaAHCOBON MHopMaLmu,
Heobxogonmon ans NpoBefeHnsa NeperoBopoB Mo ceornam. 16 6aHKOB - aMepuKaHckue
J.P.Morgan Chase, Bank of America Merrill Lynch, Citigroup, Goldman Sachs, Morgan
Stanley n Wells Fargo, 6putaHckune Barclays, Royal Bank of Scotland n HSBC, HeMeukue
Commerzbank n Deutsche Bank, ¢ppaHuy3ckue BNP Paribas, Credit Agricole, Societe
Generale, wBenyapckue UBS u Credit Suisse First Boston - n kKoMnaHusa rno
npenocTaBieHNo MHPOPMaLMOHHbLIX YCIyr B huHaHcoBon chepe Markit nogospesatoTcs B
CroBope, ywemMnsBLeM NHTepPEChl APYrMX Y4aCTHUKOB pbiHKA. CTOUT OTMETUTb, 4TO
koMnaHua Markit c odomcamm B ABcTpanuu, KaHage, MHonu, Benukobputanun, Frepmannu,
HunpepnaHpax, CLLUA, CuHranype n MHAUW - MHOroe genaeT Ans yKpenjeHns CBoen
penyTaunn: Tonbko 3a 2010 rog eto 661710 NONYYEHO AEBATL NPU30B, OT Harpagbl 3a
JIYYLUYIO 3KOJIOMMYECKYI0 MHNLMATUBY rofga 40 nNpeMun 3a NyYwmn ansanH
KoprnopaTuBHOro seb-canta. Ho 3To, Kak Mbl BUOUM, HE NPUTYNUI0 6ANTENBHOCTH
€BPOMNMencKnX perynsaTopos.

BTopoe paccnenoBaHue KacaeTcsa OEBATU N3 MePeYNCNEHHbIX Bbille 16 6aHKOB -
J.P.Morgan Chase, Bank of America, Citigroup, Goldman Sachs, Morgan Stanley, Deutsche
Bank, UBS u Credit Suisse - n knupuHrosoro ueHTpa ICE Clear Europe. Llenbto aToro
paccnenoBaHuA SBNSETCA NPOBEPKaA TOro, MO3BOJINAM N SibFOTHLIE Tapudbl, BblAaHHbIE
6aHKaM 3To KOMMaHuewn, okasaTbCA NOCNeAHUM B NMpUBeNermpoBaHHOM MOJIOXKEHUN MO
CPaBHEHWIO C KOHKYPEHTaMU, TaK)Xe HapyLnB TakuMm 06pa3oM aHTMMOHOMOJIbHOE
3aKoHoLaTeNbCcTBO.«CDS nonesHbl Ana prHaHCOBbIX PbIHKOB U SKOHOMUKN B LLeJIOM.
OnHako HepaBHMe haKTbl MOKa3anam, 4To obMeHHble onepauunn, KacarLwmecs 4aHHON
KaTeropmn akTUBOB, NPeACTaBAAOT onpeaesieHHble HeA0CTaTKW, KOTopble He MOryT 6bITb
yCTpaHeHbl TOJIbKO perynpoBaHuemM», - MPOKOMMEHTUPOBA peLlleHne o Havyane
paccnenoBaHusa eBpONenCcKnin KoMmccap no BonpocamM KOHKypeHUnm XXoakKuH ANMyHUS.

«J[lBa HOBbIX paccsieqoBaHUsA CTaHYT NOBOAOM MOBbLICMTb TPAHCMAPAHTHOCTb U PaBHOBECUS
pblHKa», - o6aBu OH.

LLBeuapcknum 6aHkam, B nepByto ovyepenb, UBS, TONIbKO HaYMHAOLWEMY ONPaBASTbCS
nocsie ckaHaasna C aMepuKaHCKMMM KJIMeHTaMu, MeHbLLE BCEro Hy>KHO HoBoe nybanyHoe
pa3bupaTen,cTBo. HO NOCMOTPUM, K KAKUM BbiBOAAM NpuBeAeT C/ieACTBNE eBPONMENnCKux
3HAaTOKOB.
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