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7 moHsa 2011 roga Mbl NPUrIacUIN HaWNX YNTaTeNlen B NPSIMOM 3upe npocieamnTb 3a
Bbecepnon Ha 3Ty yBNEeKaTesibHYIO TEMY ABYX BeAYLMNX 3KCNepToB - AnekcaHapa Kovybes
(baHk Lombard Odier Darier Hentsch & Cie, LLBenuapus) n Angpes WagpuHa
(pykoBoauTensa HanpasnaeHus no paboTe € YacTHbIM KanuTanoMm, MasnpombaHk, Poccuns).
YBbI, N0 TEXHUYECKUM NPUYNHAM OMNAJIOF HE COCTOSACA, OAHAKO NPeasioXKEeHHbIe
cneuvanucTaMmm OTBETbl Ha BOMPOCH!I MOKa3anCb HaM TaKUMN MHTEPECHbIMU, YTO Mbl
npeanaraem Bawemy BHUMaHUIO NX NevaTHbIA BapuaHT. Bena 6eceny - rnaBHbI pefakTop
Hawen NaseTbl.ch Hapgexaa Cnkopckas

|

Nous proposons a nos lecteurs un compte-rendu détaillé d'une vidéoconférence qui s'est
déroulée sur le site de NashaGazeta.ch le 7 juin 2011.

Investissements privés entre la Suisse et la Russie

Hagpexna Cukopckas: Augpen LLlagpuH, no BalueMy MHeHHIO, KakoBa BoobLue
CeronHsALWHAA TEHAEHLUMNA - K HAKOMJIEHNIO WJIN K bbICTpOMY pacTpaynBaHuio?

Ecnn rosoputb 0 rnobanbHbIX TEHOEHUNSX B prrlHeI7ILLIVIX 3KOHOMUKaX Mupa, TO Mbl
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MO>XE&M KOHCTaTUPOBaTb, 4TO Ha NpoTsXeHnn 1990x - nepson nonosuHbl 2000x rogos
noTpebsieHne pocsao 3Ha4YnTeNbLHO BbICTpee, HeXXenn HakoneHnsa. OTMEeTUM, YTO BbICOKUNE
TeMnbl 3KOHOMUYeckoro pocta B CLUA 6b1sin [OCTUIHYTbl MMEHHO 3a CYET CTOJIb BbICOKOI O
pocTa noTtpebneHuns. lNMocne Kpmsnca TeEHAEHUNS U3MEHWIACh - JIIDAN CTasim OCTOPOXKHee
TpaTUTb AeHbrn. Tak, cpa3dy nocnae Kpnsnca onaa HakonaeHun B CLUA Bbipocna ¢ 3 0o 6%.

Ecnum >xe rosopuTb 0 cermeHTe Private Banking, To 34ecb cuTyaums NpUHLUNMANBHO UHAS.
AKTNBbI HaCTHbIX DAHKOB MOCTOSAHHO PacTyT, NpUYeM cerofHs, Hapsaay ¢ Kutaem u
Ban>xxHnm BocTokoMm, Poccusa aBnaeTcs ogHUM M3 CaMbiX BbICTPOPaCTYLMX PbIHKOB Private
Banking. Hanpumep, 3a Tpu roga mexay 2006 n 2009 rr. o6bemM 3Toro cermMmeHTa B Hallen
CTpaHe BblpoC B 2,5 pa3a. Oxxunpgaembin eXXerogHbli pOCT pblHKa B NATUNIETHEN
rnepcrnekTuBe Tak>Xe BHywnTeneH - nopsagka 15%.

HC: Anekcaugp Ko4yybe#i, a kakoBa cutyaumns B LLIBenuapun?

B LBenyapumn cywecTByloT ABa YpoBHSA cbepe)xeHuin. MNMepBbil YPOBEHL - 3TO
omumanbHaa cncteMa NeHCMoHHoro obecnevyeHns, Kotopas npegycMaTpmBaeT Tpu
KaTeropmn neHCUOHHbIX cbepexeHnn: rocyaapCTBEHHbIE, UHAUBUAYAJIbHbIE, @ TaKXe
MEHCUOHHbIE OTYUCTIEHNS, OCyLecTBseMble paboTogaTenamMmn. B ycnoBmsax HU3KMX
WHPNALNOHHBIX 0OXXKUAAHUA HAaOEeXHOCTb Takon cbeperaTtesibHON CUCTEMbI HE Bbi3blBaeT
HUKaKNX COMHEHNIN. BTopon ypoBeHb cbepexxeHnin npencraBnsatoT cobon
KannTalIoBNIOXKEHUSA, OCyLLeCcTBseMble BHE 0hnLManbHON CUCTEMbI MEHCMOHHOMO
obecneyeHunsa - NpnyemM XoTH akKLUM TaKUX KOMMaHUN, Kak «HecTne» n «HoBapTuc,
NrparT BaXKHYIO POJib B MHBECTULIMOHHBLIX NOPTdensax, TeM He MeHee LLBenuapmsa B Luesiom
Mo-npe>xHeMy XapakTepusyeTcs KOHCEPBATUBHOW MHBECTULNOHHON KYNIbTYPOW, B KOTOPOW
npennoyTeHue otaaeTtca obanraunsamm n 6aHkoBcknM cbeperaTenbHbIM CHETaM.

HC: Mo>xHO /1M 06 beKTUBHO rOBOPUTb O TOM, YTO C KaKMMu-To baHkammu 6onee
BbIro4HO paboraTb, a ¢ KAKUMHU-TO MeHee? U ecsin fa, TO N0 KAKUM KPUTEpPHUSAM 3TO
onpegenserca?

A. Kouybemn: BaxHo, 4T06bl noTpebutenm noHnmMann cermeHTaumo 6aHKOBCKOro ceKkTopa.
XoTenocb 6bl NOAYEPKHY T, 4TO B LLIBENLapun nMeeTcs YeTblpe OCHOBHbIX KaTeropum
NOCTaBLMKOB BAaHKOBCKMX YCAYT, pacnpenensemMbix ciegyowmm obpa3om: po3HUYHbIE
6aHkKn (KaHToHanbHble nnn cbeperatenbHble 6aHKK), KpynHble 6aHKK rnobasnbHOro
MacwTaba (Hanpumep, Credit Suisse, UBS), 4yacTHble 6baHkn (Hanpumep, Lombard Odier), a
TakKXe He3aBucuMble baHKU-bYTUKN, cneynannivpyowmecs B obnacTtm ynpasieHus
aKTuBamu. lHBecTOpaM, 3aMHTEPECOBAHHbLIM B MHAMBUAYalbHOM 06CNy>XUBaHUN, B
KOTOpOM o0coboe 3HaYeHne NpUaaAeTCA TECHbIM B3aUMOOTHOLWEHNAM Mexay 6aHKOM 1
KJIMEHTOM U UHANBUAYAJIbHBIM MHBECTULNOHHBIM peLLleHnsaM, cnefyeT pacCMOTpPeTb
BO3MOXXHOCTb paboTbl C YaCTHbIMN BaHKaMK, HO B TO XKe BpPeMS UM CnefyeT y4uTbiBaTb
YHUKaJIbHbIE MPUHLMWMNbLI ONepaTUBHON AeATesIbHOCTU, KOTOPbIX NPUAEPXKNBAIOTCA Takme
BaHKOBCKME CTPYKTYpbI.

A. WWappuH: KoHeYyHO, Menkne baHkn nnaTaT 6osblume NpoueHThl MO BKAa4aM, HEXenun
KpynHble. 2To obuwensBecTHO. Bonpoc B ToM, Kakne puckn bepeT Ha cebsa KNvMeHT pagun
3TOro gonosHnTenbHoro goxona? Hanbonee goctynHasa nHpopmaums o PUHAHCOBOM
nonoXxeHnn BaHka - ero KpeAnTHbIN PENTUHI. HO Ha yXyAlweHne nnaTexecnocobHocTun
HaHKa peNnTUHroBble areHTCTBa, Kak NMpaBuo, pearnpytoT C ono3gaHuem. A



AHppen WanpuH
3TO 3HAYUT, YTO 3a4aCTYI0 3aMeTHOEe CHMXXeHne penTunHra HabnogaeTcs, MMwb Korga 'y
BaHKa y>Xe haKTu4eCcKun HeT cpencTB, 4Tobbl pacnnaTuUTbCA C BKAag4Ynkamu. Nostomy, Ha
Hall B3rns4, YaCTHbIM KJIMEeHTaM criefyeT oTAaBaTb npeanoyTeHne Hambonee KpynHbIM
(PMHaHCOBBLIM MHCTUTYTaM, Y KOTOPbIX ANBEPCUDULMPOBAHHBIN BU3HEC, LnpoKas
KneHTckasa 6asa, CUJIbHble aKLMOHEepHbI.

Ecnmn >xe roeBopuTb 0 chepe 4acTHO-6AHKOBCKOIro 06CNy)XMBaHUSA, TO €CTb HECKOJIbKO
OCHOBOMoOJIaratoWwmx npasu. Nepesoe 1 camoe rnaBHoe - HANBMAYabHbLIA MoAXon,
OCHOBAHHbIN Ha MOHUMAHUN NHBECTULMOHHbBIX NOTPEBHOCTEN, N BbICOKOE Ka4yeCcTBO
obcnyxmnsaHus. IMeHHO No3ToMy B Private Banking HeNb3s «rHaTbCA» 3@ NOJIlyYEHNEM
CUIOMUHYTHOW Npubbinn. KntoyeBas 3a4ada - NOCTPOEHME C KJIMEHTOM A0JIrOCPOYHbIX
OTHOLUEHMW, OCHOBAHHbIX HA B3aUMHOM f0oBepuUn. Mbl NpuaepXXmMBaemMcs 3TUX npasul.
MosTomy B MNasznpombaHke paboTaeT MOCTOsIHHAs KOMaHAa KJIMEHTCKUX MEHEeOXXePOoB U
cneuvanucTos, obnagaowmx NpodheCccnoHarbHON 3KCNEPTN30M B CaMbiX Pa3fInYHbIX
obnacTtax (nnaTe)xHble CUCTEMbI, MHBECTULLIUW, 3aKOHO4ATENbCTBO, HAOorK,
HeABMXNMOCTb, art banking n T.4.). KnneHTbl Hawero 6aHka 3HatoT, 4TO B ocuce Private
Banking nx He byayT BBOAUTbL B 3abnyxeHne oTHOCUTESIbHO XapaKTepa, LeHbl 1
KayecTBa yCcayr, 1 HefocTaTo4yHas MHPOPMNPOBAHHOCTL KJIMEHTa He npuBeneT K
HaBA3bIBaAHNIO HEMNOAXOAALWMX NHBECTULMOHHBLIX peLleHni.

Ewe oanH Ba)KHbIN acnekT Private Banking - 3To KoHuaeHUManbHOCTb, cobnoaeHne
6aHKOBCKOW TaWHbI. 0 3TOM No3numnmn Haw 6aHK Takxe obnagaeT TeXHONOr MU
6e3onacHOro xpaHeHnsa nHhopMaunn, oTBEYaLWMUMN BbICOYANLLNM MUPOBLIM CTaHOapTaM.

HC: Hawuum yntaTtenmn MHTepecyloTcsa - KaKOW CYMMOM HY>XKHO pacnosaratb, 4Tobbl
OTKPbITb CYET B LUBEeHLapPCKOM YaCcTHOM baHke? BoobLue, K1MeHTOM LIBeHLapCcKoro
6aHka MmoxeTt cTatb 110b60oM YenoBek?

A. Koyyben: TeopeTnyeckn nobon 4esoBeEK MOXKET CTaTb KJIMEHTOM LLUBENLLAPCKOIr0
yacTHoro 6aHkKa, 0AHaKO Ha NpakTuKe B YacTHble baHkn obpallaoTcsa NpenmMyLLLeCTBEHHO



KJINEHTBI, ANA KOTOpbIX 60/blIOE 3HaYeHEe NMeeT creunanmsauma baHka B obsacTum
yrnpaBieHNSA MHBECTULNSAMMN, KOTOPbIE FTOTOBbI OMJIa4nBaTb KOMUCCMOHHbIE 3@ yrpaB/ieHne
aKTUBaMW M OCO3HAKT, YTO YacCTHble BaHKK - 3TO HeYTo Bonbliee, 4eM NMPOCTO 0ObIYHbIN
B6aHK, TakK KaK OHUM NMPeaoCTaBAAIT KOHCYIbTaLMN NO CTPYKTYPUPOBAHUIO U NMepeBoay
MMYLLEeCTBA, KannTasIOB/IOXKEHUSIM N BbICTPANBAOT MHANBUAYAJIbHbIE B3AUMOOTHOLLEHUS
MeXAy KJIMEHTOM 1 6aHKUpPoM. M XoTsa Kaxkabih 6aHK caM yCTaHaB/IMBAET NMpUeMIEMYIO
0N HEro MMHUMaJIbHY0 CYMMY BKJlaga, 06yCcnoBAeHHY0 pa3IMyHbIMU PbIHOYHBIMI
OrpaHNYNTENbHbIMU (haKTOPaMK, adeKBaTHas CyMMa, KOTOPYIO MOXHO CHUTaTb OTMPaBHOM
TOYKOW A1 OTKPbITUA CHETA B YHAaCTHOM BaHKe - 3T0 1 MUIMOH LUBENLLAPCKNX (DPAHKOB.

HC: PeanbHo nn NMPUYMHO>XUTb CBOUN HAKOIJI€EHNsA, He npu6eraﬂ K ycayram
nepcoHaJyIbHOro KOHcyﬂbTaHTa?

AnekcaHap Koyyben

A. WaapwuH: 3apaboTaTb Ha pacTywem poHOA0BOM PbIHKE HECJIOXKHO - 4OCTAaTOYHO UMETb
HEKOTOpPYl CyMMy CBOBOAHbIX CPEACTB N Kpernkue Hepsbl, npuyemM B Hanbonbluem
BbIUIpbILLE OKa3blBalOTCA Hanbosiee cMenble - OHM UCMOJIb3YIOT 3aeMHble cpeacTBa. bonee
TOro, ecjiv MOCMOTPETb Ha AOJIFOCPOYHYIO AUHAMUKY PbIHOYHOIO LKA, TO 60/bLUYIO
4aCTb BpeMeHU (POHA0BbIE PbIHKU pacTyT. Nafatowmnin ppIHOK AJINTCA HEJO0ro - MeHee 1/3
OT o6LLen NPOTSAKEHHOCTU UMKNa. Tak 4TO, Ha NepPBbIA B3rNa4, MOXKET NoKa3aTbCH, YTO
nonyyYnTb NpmbbiNb Ha POHAOBOM PbIHKE JIErKO, U NAATUTb 3a YCAyrn NnpodecCnoHanbHOro
KOHCYJ/IbTaHTa He HY>XHO.

OfOHako, B peaJibHOCTUK BCe ropa3fo CJ/IOXKHee: KakK NoKa3bIBaeT OMbIT, B KPU3UCHbIE
BpPEMeHa PbIHKWN NafalT cuabHee n bbicTpee, 4em pacTyT B nepuof byma. 3a oCeHb-3umy
2008 roga nHaekc Aoy O>XoHcCa ynan Ao 3HavyeHun 2003 roaa, n emy noHanobunocb
bonbwe aByx neT, 4Tobbl BEpHYTbLCA Ha ypoBeHb fieTa 2008 r. Mpeanonoxum, Baw
nopTdenb npocen Ha 1/3, 4Tobbl OTLIFPaTb 3Ty NoTepto, Bam Heobxoamm pocT Ha 50%. A
ecnn Bawwn 6ymaru ynanm Ha 50% - B 2008 roay 6biBano n xy>xe, - ToO BepHYTb notepun Bbl
CMOXKeTe TOJIbKO, ecnm 3Tn bymaru BolpacTyT B 6yayuwiem Ha 200%.



DTOT NPOCTON NpMMeEpP NoKa3biBaeT, YTO NCKYCHbIA MHBECTOP He TOT, KTo 3apabaTbiBaeT
6onblle Apyrmx Ha pacTyLleM pbiHKE, @ TOT, KTO yMeeT nsberatb KpyrnHbIX NOTEPb U
LOCTUraTb CBOMX OOJITOCPOYHbIX Lienen.

A B 3TOM KOHTEKCTE CTAaHOBUTCS MOHSTHO, MOYEMY MHOIME COCTOATENbHbLIE K/TMEHTbI
npmnberatoT K nomowm npogeccnoHanos. Tem 6osee, 4TO Ha PbiHKe CyLLeCcTByeT
HECKOJIbKO AEeCATKOB ThICAY LIeHHbIX ByMar u TbiCA4M MHBECTULMOHHbLIX (POHA0B, U cAeNnaTb
npaBWbHbIN BbIOOP - TPpyAHas 3af4adva gake A5 NpodeccMoHanos.

HC: B 4yeM 0cobeHHOCTb paboTbl NepcoHaNbHbIX KOHCYJ/IbTAHTOB LUBEHLLapCKNX
6aHkoB?

A. Kouybemn: Posb NnepcoHaNbHOro MHaHCOBOIrO KOHCY/IbTaHTa npeTepnena
cyuwlecTBeHHble U3MeHeHuns 3a nocnegHme 30 feT, U B HalWun OHWU XOPOLIMN NMepCcoHasibHbIN
KOHCYNbTaHT A0JIXKEH pa3bmnpaTbCs B PbIHOYHOM CUTYaL MK, OPUANYECKNX BOMPOCaX,
HaNoroobN10XKEeHNN N peLLleHn BONPOCOB JINYHOMO NJjlaHa AJ19 CBOMX KJIMEHTOB, TaKMX Kak
LWKOSIbHOEe obpa3oBaHMe geTen, apeHna axT U CAeNKU C HeOBMXNUMOCTLIO. PasymeeTcs,
KOHCY/IbTaHT He MoXXeT obniafaTbh AENCTBUTENbHO ry6OKUMM NO3HAHUAMW MO BCEM 3TUM
BOMnpocaMm, N OCHOBHOW 06/1aCcTbio cneymnanmn3aumm KOHCYIbTaHTa ABAAETCS BCe-Takun
MMEHHO A0CKOHaJ/IbHOe 3HaHue (PUHaHCOBbLIX PbIHKOB, YTO SABJIAETCHA CBOEro poaa
BO3BPATOM K CTapbiM fo6pbIM BpemMeHaM bupxeBbix 6pokepoB 1 hnHaHCOBbIX
KOHCYJ/IbTauMn Ha BeCbMa 3J1IeMeHTapHOM YpPOBHe.

HC: OTtnmyaercsa nn 4yeM-1o paborta nepcoHasibHbIX KOHCYJIbTAHTOB LUBEHLLIAPCKNX U
poccunckunx baHkoB?

A. WappuH: MHe KaxeTcs, 4To paboTa nepcoHaNbHbIX KOHCYbTaHTOB B Poccun v B
Lisernyapum BO MHOFOM rnoxoxxa. A 6epycb cyanTb 06 3TOM NOTOMY, 4TO B Hallen KOMaHAae
KOHCy/IbTaHTOB paboTatoT nogn, nmerowme onblT paboTsl B LWIBenLapckux baHkax. 4
roTOB MPU3HaTb, YTO, B LLeJsIOM, KPYrHble WwBenuapckmne baHku nmeroT 3a naevyamm bonee
ONIMHHY0 nctoputo n obnagatot 6osee WMPOKOM NannuTpon NPOAYKTOB U YCAYT, HEXENN UX
POCCUNCKNE KOHKYPEHTHI.

OfOHako, eCcTb 04HO 06CTOATENLCTBO, HA KOTOPOEe 5 XoTes 6bl 06paTUTbL BHUMaHME
yuTtaTtens. Ansa weenuyapckoro 6aHka Poccus - OANH U3 MHOMMX PbIHKOB, OS5
Ma3npombaHKa - 3TO e ANHCTBEHHbIN PbIHOK. PyCCKMe K/IMeHTbl - 3TO BCe, Y4TO Y Hac eCTb,
no3ToMy Mbl ByneM roToBbl MPOSABAATL 60MbLIY0 TMOKOCTL U Yalle NATU HaBCTpeYy
NHTepecaM KJINEHTOB, HEXEJIN KPYMHbIA MeXOYHAPOAHbIN NHCTUTYT, rae pa3paboTka
NPOAYKTOB U yCAyr onpenensanTca Ha rnobanbHOM ypoBHe, a Poccusa - Bcero b OfHa
13 pa3BuMBalOLWMX CTpaH Hapsaay ¢ Kutaem, MHgnen n bnmxHmum BoCcTOKOM.

HC: HecMOTps Ha TO, 4TO B nocsegHue rogbl 4acTHbie 6aHKN pa3BNBalOTCA U B
Poccunmn, cocrosTesibHbie pOCCUSIHE BCe XKe NpennoYyYnuTaloT Aep>XaTb CBOU
KanuTtanbl B baHkax LLiBenuapun. Yem Bbl, AHOpen, 3To obbacHaeTe?

MK oTTOKa KanuTasna u3 Poccun npuwencs Ha 90-e roasl, B Ty 3noxy Poccusa bbina
CTPaHON C OFPOMHbBIMU MOJNTUHECKUMU U (PUHAHCOBLIMU puckaMu, a baHKOBCKas cuctemMma
CTPaHbl TOJILKO 3apoXKAasacb. B 3TUX yCcnoBmax poccmaHe, caesiasluve nepseble KpyrHble
COCTOAHUSA, [OJIKHbI 6blM 06BEKTMBHO NpeanoyvyecTb Poccuu LLBenuapuio - CTpaHy ¢
HU3KUMU MONNTUYECKNMUN PUCKaMU, 3aKOHaMM 0 BaHKOBCKOW TalHe N MHOIOBEKOBbIMU
Tpagmumsamm 6aHKOBCKOro o6cny>XmBaHus.



CnTyaumnsa naMmeHunacb Bo BTopon nonosuHe 2000-x. C o4HOM CTOPOHLI, B Poccun
MOSABAAIOTCA Ka4eCTBEHHble (PMHAHCOBbIE UHCTUTYTbI. C 4pYron CTOPOHbI, AOXOAHOCTb MO
aKTMBaM, 0OBEPEHHbIM WBENLLAPCKNM BaHKaM, pa304apoBbiBAa€T POCCUNCKUX KIIMEHTOB,
MPUBbLIKLIMX K 3Ha4YnTeNbHO Bonee BbICOKMM CTaBKaM B Poccuun. bonee Toro, mmp
CTaHOBUTCA Bonee npo3payHbIiM, 1 LLBenuapna HadynHaeT obMeHnBaThCA NHGOPMaLUMnERn C
B/IACTAMU APYrmx cTpaH. NoHaTne 6aHKOBCKOW TalHbl pa3MblBaeTCs. HakoHel,
6baHkpoTCcTBO Lehman Brothers BnepBbie 3aCTaBM/I0 KJIMEHTOB 3a4yMaTbCs O TOM, 4TO
KPYMHble MHOCTPaHHble BaHKKM MOryT UCMbITbIBaTb (PUHAHCOBbIE TPYOHOCTW.

Taknm obpa3om, cnTyaumsa C ABMXKEHNEM KanuTasla CTAaHOBUTCS C/I0XKHee. S HU B Koen
Mepe He bepycb yTBepXAaTb, 4TO TEHAEHUMNA K OTTOKY KanuTajsa nepesioMaeHa, Ho A
3Hato psag CyYvYaeB, KOrga AeHbru, BbiBe3eHHble n3 Poccun, pemHBeCcTUpYoTCS B
POCCUNCKYIO SKOHOMMUKY.

HC: A no BawmnmMm, AnekcaHgp, HabilogeHnaM, UICTUHHbIE LUBehLapLUbl [OBEepPsAIOT
cBouM baHKaM UM NpegnoYmMTaloT 3arpaHn4yHble pUHaHCOBbIE€ MHCTUTYTbI?

duHaHcoBbIN Kpu3unc 2008 roga cTtan oTAMYHLIM Bogopa3aesom ans 6aHKoB, KOTopble
OTBETCTBEHHO NOAXOANIN K PUCKOBAHHbLIM TPaH3aKUMAM N K KannuTany, 4OBEPEHHOMY UM
KnneHTaMun. bespaccyHoe noBefeHne HEKOTOPbIX PYKOBOOAWMNX MeHea XepoB 6aHKOB,
HaueNeHHOe UCK/IYNTENBHO Ha NoJslydeHune npmbbinm n 4oCcTuXKeHne pocTta nobon ueHon,
He TOJIbKO C034a/10 0NacHOCTb A/19 (PUHAHCOBOWN CUCTEMbI B LLE€JIOM, HO 1 Mo4opBasio
noBepue BKNag4YnkoB K BaHKOBCKOW cucteme. BHe 3aBUCMMOCTM OT rnobanbHbIX hakTOpPOB,
baHKoBCKasa cuctema LLBenuapun B pa3ssindyHble nepmoabl Nnogseprasacb CEPbE3HOMY
NaBNEHNI0, B HACTHOCTM 3TO OTHOCUTCSH K XKEHEBCKOMY KaHTOHasibHOMY BaHKy, KOTOpPbIN
CTOJIKHYJICSl C KPU3MCOM HEeABMXXNUMOCTM B Havane 1990-x ronos, 04HaKo 1 3TOT BaHK 1n
MHoOrve gpyrue 6aHkm ycnewHo CnpaBuanCb C KPU3NCOM 1 BbIWIN U3 Hero bonee
CWJIbHbIMUW, C ONTUMMN3NPOBAHHOW CUCTEMOW ynpasaeHna. B uesom weenuapubl
ncnblToiBalOT rybokoe nosepue K cBoenn 6aHKOBCKOM cucTeme.

HC: B nocnegHee BpeMs [OCTaTO4YHO LUMPOKO 06Cy>XXAaloTCA BO3MO>KHbIE
nocsencTBmus oTMeHbl 6aAHKOBCKOMW TalHbI NJIN, TOYHEe, COKpAaLL,eHUs ee npenesos.
B 4acTHOCTH, roBOpPAT O TOM, YTO 3TO AeJslaeT YyA3BUMbIMMU, Npe>Xae BCero,
CcoCTOoATe/IbHbIX BKJ1aA4YMKOB, KIneHToB Private Banking. lymaeTte nun Bbl, 4TO
Takas peBonwouns B Mupe (puHaHCOB peasibHa?

A. LWlappuH: MHe KaXxeTcs, 4TO rOBOPUTbL O PEBOJIIOLUN NpexxaeBpeMeHHOo. A He Bepio,
4yTo 6aHKOBCKasa TaHa MOJIHOCTbIO UCYE3HET: B MMPE CYLLECTBYIOT 3aKOHbI, OXpaHsaloLwume
JINYHYIO XUN3Hb, KOMMepYeCcKne cekpeTbl U T.4. MUp LeNCTBUTESIbHO OBMXXETCA Mo NyTu K
BbonbLen Npo3payHOCTN, HO ABUXKEHME 3TO LOCTAaTOYHO MeaJIeHHOoe.

BrnpoyeM, «0TMeHa 6BaHKOBCKON TalHbI» MOXXET UMETb U MOJIOXKNTENbHbIE Noc/eacTens. B
YaCTHOCTM, WBenyapckme baHkn 6osblue He CMOryT NCMOb30BaTh TalHY B KayecTBe
OCHOBHOIO KOHKYPEHTHOro npemmyuiectsa. A 3Ha4Yu1T, r1aBHbIM aprymeHToM B 6opbbe 3a
KaneHTa byaeT He TaHa, @ Ka4yeCTBO yCJyr, Halm4yne WMPOKOro cnekTpa NpoayKTOBbIX
peweHun n T7.4. baHku 6yayT 60onblUe MHBECTUPOBATb B MHPACTPYKTYPY, Ka4eCTBO U
pa3Hoobpa3ne nx ycnayr noBbICUTCA, @ 3TO - XOpoLUas HOBOCTb A1 KJIMEHTOB YaCTHbIX
HbaHKOB.

A. Kouyb6emn: Cpeacrtsa MaccoBon MHGOpMaLUM BeECbMa HEPABHOAYLLHbI K TeMe
6aHKOBCKOW TaWHbl, NOTOMY 4TO OHa aCCOLMUNPYeTCH C TEHEBBIM MUPOM (PMHAHCOB 1
3aKYJINCHbIX 3aroBOpoOB, NpeacTaBaseT cobon CeHCaLMOHHOEe «Jlerkoe YTUBO» N ABNAeTCA
npeKpacHbIM MaTepuanom onsa puibMos a na xenmc boHa. Ho Ha camom gene, Bonpoc



6aHKOBCKOW TalHbl - 3TO BCEro JINWb KpalHe He3Ha4YuTebHbIN acnekT Bcero 6aHKoOBCKOro
CeKTopa 1 NpeumyLecTB, Nnpeasaraemsix Weenuapcknumm baHkamm. laHHaa TeMa penko
3aTparunBaeTcs B becegax C KIIMEHTaMK, MOTOMY 4YTO AENCTBUTEJIbHO Ba>KHbl€ BOMPOChI,
BOJIHYIOLLME KJIMEHTOB - 3TO COXPaHEHME NMoKynaTesibHOM cnocobHOCTK AeHer Ha byayuiee
N MOAroTOBKa Nepenayn akTueos byayLimm nokoneHnsm. B peanbHoM Mupe 6aHKOBCKOM
NeATeNIbHOCTU peyb NOET O CTPYKTYPUPOBAHNN U MHBECTUPOBAHUN aKTUBOB 1 06
3(pPeKTUBHOM MCNOJIb30BAHNN 3aE€MHbIX CPenCTB.

HC: AnekcaHgp, no Bawumum HabnogeHUsaM, BeUCTBUTEJ/IbHO JIN B LUBEHLAPCKNX
6aHkax HabnlofgaeTcsa OTTOK COCTOATEJIbHbIX KJINEHTOB, ONacaloLMXCA PaCKpPbITUSA
TaWHbI BKJ1agoB?

A. Kouyben: XoTs KOIMYECTBO CYLLECTBYIOLWNX HE3a4EeKNaPUPOBAHHbIX CHETOB OCTaeTCH
HEACHbIM M3-3a OTCYTCTBUSA KOHCO/IMANPOBAHHbIX METOA0B UX U3MEPEHUSA, O4EBUOHO U1 TO,
YTO HOBbIN MOCT-KPU3UCHBIN LUK BbIHY>XAaeT 6aHku B LLUBenuapum n 3a pybexxom bonee
ONTUMabHO YAOBNETBOPATbL NOTPEOHOCTU K/INEHTOB, 4YTO, B CBOKO O4Yepedb, NpueBeneT K
N3MEHEHNAM B HanpaB/lIeHUN NOTOKOB AEHEXHbIX CpeACcTB. Bcneacrtesme aTon ANHAMUKN
Hanbonee npo3opamBble DAHKN HAYNHAIOT OTKPbIBaTb A0YEPHME CTPYKTYPbl HA MecTax U
npepnaraTb UHBECTULMU, OOCTYMHbIE MO BCen EBpone, npenocTaBnas B pacrnopsixeHue
KJINEHTOB HOY-Xay U KOH(PUAEHUNANBbHOCTb, KOTOPbIE LWBEeNLapckme YacTHble BaHKupbl Ha
NPOTSXKEHNN MHOIMX NOKOJIEHNN AOBENN A0 COBEPLUEHCTBA, Kak HUKTO U3 BaHKMPOB HY B
O4HOW CTpaHe MMpa. OTO 03HAYaeT, 4TO AJ1A TOoro, 4Tobbl BOCNOJ/Ib30BaTLCA OTTOKOM
NEeHEeXHbIX CPeACTB N3 04HOW Iopucamnkumnm B apyryto, 6aHk gosxxkeH obnapnatb
NOCTaTO4YHOM r’MBKOCTbIO U YMeHneM, obecrnevymsas NPUCYyTCTBUE HA CaMbIX Pa3/INYHbIX
pblHKax n co3pnaBas 6aHKOBCKME MPOAYKTbI, aAanTUPOBaHHbIE ANA 3TUX OPUCAUNKLMNNA.
Kpome Toro, B NOCT-KPU3UCHbIN Nepuos n3MeHuacb rOTOBHOCTb K PUCKY U MHBECTOPbI BCE
pe>ke corflacHbl «6JI0KMpoBaTb» CBOW CPeACcTBa B KannTaloBJIOXKEHNAX CPOKOM bonee yem
3-6 mecaueB. [laHHbIN CABUM B CTEMNEHU NpuemMaeMoro pucka n tpebosaHmsax K
JMKBNOHOCTN NMHBECTULMIA Tak>Ke BAMSAET Ha XapaKTEePUCTUKM MOTOKOB AeHEeXXHbIX
cpencTs. LBenuapus no-npexHeMy octaeTcs MOLWHbIM (PUHAHCOBLIM LLEHTPOM U
NPoAoJIXKAaeT pacTu - TYT K MeCTy NpuaeTCca XOpOoLLO U3BECTHasa uMTaTa: «CIAyxXm 0 MOen
CMepTU CUJIbHO NpeyBesINYEHbI...».

HC: Bonpoc ot yntartens - LLIBenuapckmm 6aHK n3Ha4asibHO BOCNPUHNUMAJICA KaK
3aKpbITbii PUHAHCOBBIA MHCTUTYT, KOTOPbIA paboTaeT ToNbko B LLIBenLapum n
npuHane>XuT oqHOMY MJIN HECKOJIbKMM cobcTBeHHnKam. CerogHsa MHOrme
weenyapckme baHkun ctanm rnobasbHbiMu (pUHAHCOBbIMN KOpiopaLUsMH, KOTOpble
paboTtaioT no BceMy MUPY, a UX aKLMMU pachbl/ieHbl cpeaun TbiCAY MHBECTOpoB. T. e.
UX OCHOBHbIE NMPUHLUNINbI AeATeJIbHOCTHU pa3MbIBalOTCA. B cBA3M ¢ 3TUM cpa3y ABa
Bornipoca: 1) MO>XHO JIn CYUTaTb, YTO B LLIBenuapmmn MeHsaeTcsa nogxon K Private
Banking? 2) HacKoJIbKO BeJINKa BEepPOSATHOCTb, YTO Ha [O0JIroe BpeMs COXpaHNTCA
TpaguMuMOHHas Moaesib wBenuapckoro Private Banker?

A. Kouyben: 310 - OT/INYHLIA BOMPOC, 4TOObI 3aBEPLUNTL Halle MaJIeHbKoe NyTeLwecTBue,
TakK Kak OH 3aTparmeaeT 04eHb Ba)KHOe 1 cepbe3Hoe 3abnyXxaeHue, pacnpocTpaHeHHoe
Kak cpeaun notpebutenen, Tak n cpeamn y4aCcTHMKOB (PMHAHCOBOro pbiHKa, U TpebyloLee
pa3bAaCHeHnsA. Bo-nepBbix, YacTHble 6aHKK, AENCTBUTENIbHO, HAX0OATCSA B YaCTHbIX PyKaXx,
M UX KOHUenuusa chopmmpoBaiach fa)ke paHblue, 4eM XXeHeBa npucoegnHunach K
LLIBenuapckon KoHdenepaunn. busHec-moaens 4yacTHoro 6aHka apekTneHa, NpnbbisibHa
n obnagaeT YHUKaNbHbIMU XapaKTepucTukamm, obecnevymeaoMMm MakCMMasbHble
npenmyLiecTsa ansa KnmeHToB. OCHOBbI hunocodunm 6aHKOBCKOW AeSATENIbHOCTU U



noAXoA0B YacTHbIX baHKoB LLBenuapum ocTaroTCca Hen3MeHHbIMU. Kak 1 noboe ycnewHoe
npennpuatue, baHkM afanTUPYIOTCA K NOTPEOHOCTAM KJIMEHTOB 1 TpeboBaHUAM
AeAaTeslbHOCTU Ha rnobasibHOM pbIHKeE.

Bo-BTOpbIX, TepMuH «Private Bank» nnun «Private Banking», 6611 3aMMCTBOBaH KPYMHbIMU
6aHKaMu, NbiTaloWwmMMucs anddepeHunpoBaTb CBoN 6BaHKOBCKUE yCAyrn, 4Tobbl
cthopmmpoBaTb KaHasibl CObITa CBOMX NPOAYKTOB N KPYMNHYO NaaTdopMy, Nnpegiaratoulyro
KIMEeHTaM LUMPOKNIA aCCOPTUMEHT YCNYr WU NPoAYyKTOB. Takon NOAXOL He TOJIbKO NPUBOAUT
K BOSHWKHOBEHMNIO CEPbE3HOr0 KOH(JINKTa NHTEPECOB, HO N, KaK MHE Ka)KeTCsH, Kpusnc
Har1s4HO NMPOAEMOHCTPUPOBA PUCKN, KOTOPbLIM NOABEPXKEHbI KNMEHTbl TaKnX BaHKOBCKNX
opraHmsaumnn. B-TpeTbnx, He NPUXOANTCA COMHEBATbLCA B TOM, 4TO A0 TexX nop, Noka
KJIMEHTbI YHaCTHbIX BAHKOB OCTAlTCHA BEPHbIMU CBOMM BaHKaM, a NX KOJIMYECTBO
NPOAOJ/IKAET pacTu, KOHLEeNuUus WBenLapckoro 4YacTHoro 6aHKoBCKOro gena no-
npexHeMy saBnseTcsa 3pPeKTUBHON N yCNeLIHON.

A. WappuH: Mogenb YacTHoro 6aHka BocxoanT K XVIII Beky. HYacTHble BaHKK
co3faBanunch B hopMe ToBapuLLeCTBa, NpUHaAsexallero HeCKOJIbKMM napTHepam -
YaCTHbLIM NMuaMm (oTcoga n bepeT Havano TepMuH «Private Banking»). MapTHepbl
COBMECTHO ynpasnsanu 6aHKoM 1, B paje cjlydaeB, HEC/IM HEOr PaHUYEHHY0
OTBETCTBEHHOCTbL MO oba3aTenbcTBaM 6aHKa, T.e. OTBEYa/ I HE TOJIbKO BJIOXKEHHbLIM B HaHK
KanuTanaoM, HO U BCEM CBOMM ABVXUMbIM U HEABUXXNMbIM UMYLLECTBOM. Takasa busHec-
MoZiesib rapaHTUpPOBasa KJIMEHTaM BbICOKYIO HafeXHOCTb 6aHKa, a Tak)Xe OTBETCTBEHHOEe
N KOHCEpPBATUBHOE yrnpaBseHne puckaMmu, 4To NO3BOJINIO0 YaCcTHbIM BaHkaMm B LLBenuyapuun
yCnewHo NponTKn Yepes MHOrme UCNbITaHUsa U AOXUTb A0 Hawmnx gHen. OQHaKo 3Ta
MoLeslb CeEpbe3HO OrpaHmMYMBalia BO3MOXXHOCTU ANa pa3BuTusa busHeca, 41o Tanno B cebe
ornpenesieHHbIE PUCKN: eC/IN Bbl pacTeTe He Tak BbICTPO, Kak BallM KOHKYPEHTbI, TO Bbl HE
MOXKeTe BKJaAbiBaTb AOCTAaTOYHO CPEACTB B UHPPACTPYKTYpy busHeca n HaHMMaTb
NydWNX MeHed)xepoBs. B pe3ynbTaTe, Bbl pUCKyeTe B OIFTOCPOYHON NepcrneKkTmnee
OKa3aTbCH B Yncie ayTcannepos. osTomy faneko He Bce 6aHKM BblIM rOTOBLI C/leoBaTh
TpagMUMOHHOW MoAenn YacTHoro baHka, u Bce 6osblle PUHAHCOBbIX MHCTUTYTOB
npuobpeTann opMy OTKPbITbIX aKLLMOHEPHbIX 06LecTB.

B 4yacTHOCTK, Takme ruraHTbl WBenuapckoro busHeca, kak Credit Suisse n UBS, asnsatoTcs
ny6nn4HbIMM Kopriopaumamu, 4o Bymarn KOTUpYTCA Ha Beaywmx bupxax mmpa, Tak
4YTO, N0 NPOHUKN CyabbbI, 3TK ABa hylarMaHa MHAYCTpuKn «Private Banking» He aBnsaoTca
YaCTHbIMK BaHKaMu.

N ynpasnsaowmm 6aHKaMn, N NxX KNMeHTaM NpoxoanTca aenatb BbIOOp Mexnay
Ha[eXXHOCTbI0 N KOHCEPBATU3MOM LUBENLLAPCKOro YacTHOro 6aHka, ¢ 04HON CTOPOHbI, U
ANHaMNU3MOM (OMHAHCOBOW KOpropauun, ayuen no «aMepmkKkaHCcKomMy» nyTu, ¢ Apyromn
CTOpPOHbI. 10 2008 roga MHBECTOPbI CTPEMUINCL KaK MOXXHO BbiCTpee nosy4nTb oTAa4vy Ha
BJIOXKEHHbIN KanuTasa v No3ToMy NpennovynTasm BTOPOW NyTb, YBJIEKaAsA N0 3TOMY MyTwU
ThICAYM KNNEHTOB, bnarogaps CONMAHbLIM BIOXKEHUAM B MapkeTuHr. Cenvac nocse yepenbl
(PUHAHCOBbLIX MOTPACEHUN KAMEHTbI CTann BHUMaTeNbHee BbibupaTb 6aHKN, KOTOPbIM OHN
[0BepAoT AeHbrn. N a ybexxaeH, 4To KOHLUEenuus WBenuapckoro YacTHoro baHka nmeet
byayuiee Kak 0gHO U3 HanpaBJIEHNN COXPAHEHMUSA N YNPABAEHNSA NNYHBIMU cbepexeHnamu.

OT pegakuunun: Yeaxaemble yntatenun! ECin Bac cepbe3HO UHTEPECYIOT KOHKPETHbIE
3KOHOMUMYECKUe BOrpockl, kacaroLwmecs Poccun v LLiBeviLapuuv v 3acjly>XxuBaroLyme Toro,
4yTObbI CTaTb TEMOW C/leayloLLeV BUAEO-KOHepPEHUUN, NMoXaayncTa, npucbliaute Ballm
rnpeasioxeHus.

weenuapckme baHkum
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