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UcTopusa wuBenuapckoro ppaHka B aMuax
| Histoire du franc fort en images

ABTOp: Jlenna babaesa, bepH , 06.09.2011.

Kak yganocb weenyapckoMy paHKy ¢ LOCTOMHCTBOM BbIATU U3 BCEX MUPOBbIX
hpnHaHCOBbLIX Nepeapar NocaegHUX CTONEeTUN, TOSIbKO HE YPOHUB CBOero enepaTuUBHOIO
OOCTOMHCTBA, HO U B30MAA Ha BeplunHy BaHKOBCKOro npecTm»xa? Pacckas 3aBefyoLlero
apxuBom HaumoHanbHoro 6aHka LLsenuapun.

I

Comment le franc suisse a-t-il réussi a ne pas sombrer lors de nombreuses crises
financieres? Comment a-t-il pu garder sa force et sa valeur en accédant au sommet de
I'économie mondiale? L'explication du directeur des archives de la Banque Nationale Suisse
peut éclairer le secret des devises nationales.

Histoire du franc fort en images

LLIBenuapckuin hpaHkK NosaBuaCAa Ha cBeT bonee 4eM 3a NATbAECAT JIeT 40 CO34aHUSA
HaumoHanbHoro 6aHka KoHgenepaumn. C Tex LLBenyapusa HK pa3y He nogaep>kana
BaJIIOTHYIO NOANTUKY cocenen, koTopas Morna 6ol NpMBeCcTN K MHPASLNOHHOMY PUCKY.
Kpu3unc, noTpsacwmm mmposoe coobulecTBo B nocaenHue rogbl - He nepsoe hUHAHCOBOE
LYyHaMuM 3a npollealimne HeCKOIbKo coT neT. MNMpu Ka)Kgon HOBOW SKOHOMUYECKOW Heyaaye
CO BCEX CTOPOH NIbIOTCH, KaK U3 pora n3obunns, pekomeHgaumm, KOMMeHTapun,
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06BbACHEHMS 3KCcnepToB. Mpy 3TOM YacTo 3abbIBAOT, YTO BaJIlOTA - 3TO HE TOJIbKO
NeHeXXHas eauHNLLA, PAaCHETHbIA N PE3EPBHbIN NMHCTPYMEHT, 3TO TaKXXe Aylla CTpaHbl, B
KOTOPOW HaLLIN CBOE OTPa’XEHUN HaLMOoHabHas NCTOPUS, KyJibTypa U MOLLb
rocyaapCTBEHHbIX MHCTUTYTOB. 3aBeAyroLWnii apxnsom HaumoHanbHoro 6aHka LBenuapun
MaTpuk XanbbenceH B UHTEPBLIO raseTe Le Temps pacckasan o Hanbonee ocTpbIX
MOMEHTaxX UCToPUM LLBeNLapCcKux BaHKHOT. KakoBa CTpaHa, TakoBa M BasloTa, €10
yypexJeHHas - KOHCepBaTMBHAs, OCMOTPUTENbHAS N HadeXXHas.

NcTopuna coBpeMeHHOro LwBenuapckoro ppaHka Havanacb B 1848 roay C NpuHATUEM
AenCcTByoLWen KOHCTUTYUMK. 1o 3TOro BpeMeHn B COOTBETCTBUN C 3aKOHOM O
nocpenHuyecTBe, ydypexaeHHom HanoneoHoM B 1803 roay, BbINyCK AeHEr OCyLLeCcTBAAICA
CaMMUMN KaHTOHaMM N ennckoncTeamu. B Lsenuapun obpawanocs 6onee 860 Bnaos
AeHexHbIX kynop n moHeT! C ykpenneHueMm KoHpenepauun B 1848 roay rnaBHom
3ajaven enepasibHbIX Blacten 6b110, CKopee, He BBeAeHNe eANHON BallOThbl AS1 BCEX
LWBENLapCKMX KAHTOHOB, @ NooLpeHne ToBapoobMeHa, yupexaeHne Hegoporomn
OEeHeXXHOoW cucTembl N Hanbosiee LINPOKOe pacrnpocTpaHeHne AeHeXHbIX 3HakoB. C 3Ton
uenbto bbina BBEAEHA CMCTEMa Ba/IlOTHOIO napuTeTa ¢ paHUy3CKUM ppaHKoM, a B 1865
rogy LBenuapus sowna B JIATUHCKUIA BaJIlOTHbIA COO3.

7 masa 1850 ropga 6bia NpUHAT hefepasibHbIN 3aKOH 0 AEHEXXHOW SMUCCUN, Ha CBeT
NOSIBUINCH NepBble LWBENLLapCKue AeHeXHble 3HaKW. [lepBble refibBeTU4eCckmne MOHeTbl
OblIM N3roToBNEHbI U3 cepebpa - nx BbiNyCKann MOHeTHbIe ABopbl MNapuxa, bproccens u
Ctpacbypra, a ¢ 1857 roga K HUM nogkntoumnca n bepH. B To Bpems, xoTsa B LUBenuapun



| XOAWna Ta ke BasioTa, 4To 1 BO PpaHLmK,
KypC ppaHLy3Ckux geHer 6bin
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SKOHOMWYECKOWN apeHe.

B KoHLe XIX BekKa CTOMMOCTb
cepebpsHOWN LWBENLAPCKON MOHETHI
Oblla MAEHTMYHaA ee HOMUHaNy.
Bonpoc nosepus K OeHeXHbIM
3HaKaM BCTaJ1 No3aHee, C HaMnJbIBOM
pa3sHouBeTHon 6ymarun, 3aMmeHmnBLLEeN 3BOHKOe cepebpo. KoHpenepaunsa He nmena
MOHOMOJIMN Ha OEeHEXXHYIo aMmuccuto. MNMpouseTan nmbepanbHbIN NpuHUMN "cBOBOAHOIO
6aHKKMHra". OH COCTOAN B TOM, 4TO KakaoMy BaHKy ero KaHTOH MOrr NpenocTaBuUTb NpaBo
BbIMYCKaTb AEHEXHbI€ 3HAaKWN. [laHHbIA BeCbMa NpuUBbbINbHLIN BUA, AeaTenbHOCTU obnarancs
Ha/lI0roM, HO He Ha KOJINYECTBO BbiNyLEeHHbIX 6aHKHOT, a Ha 06LwKnn o6bem sMmuccmm, Ha
KoTopyto 6aHK nony4ynna nnueH3snto. Takum 06pas3omM, KaHTOHaIbHble BACTU MOOLLPSAAN
6aHKKM BbINYCKaTb MakKCMMasibHOE KOJIMYECTBO AEHEXHOW MacChl, a WBeNLUapCKMue pbiHKK
3arnosIOHNAN COMHUTENbHOW LEHHOCTM ByMaXkKu.

OnHaKo WBenyapcKkas BaJloTa He ToJIbKO He obecueHnBanack, Ho bnarogaps
cbanaHCMpOBaHHOM SKOHOMUKE U paLMOHaNbHOM heaepasibHONM CUCTEME XO359MCTBOBAHUS
elule n CTaHoBMUIaCb AedULMTHBIM TOBapoM, 0CO6eHHO Noa KpynHble HauoHaIbHble
npasaHukn. U ¢ aTon npobnemon wsenuapubl NPeKpacHO CNpaBuUaNCh, MOTOMY YTO
CNOKOMHO goxunganuce 1907 roga, Bce XOpoLLUEeHbLKO B3BECUMIN 1 TLLaTelbHO paccMoTpenu,
npexxne 4em cosfaTb CBON cOBCTBEHHbIN HaunoHanbHbI 6aHK, KOTOPOMY 1 Obina
JoBepeHa MOHOMNOoJIUA Ha U3roToBseHne aeHer. [la, HECMOTPSA Ha CBOU CTapUHHbIe
H6aHkoBCKMe Tpaguuuu, LLiBenuapuna He cpaly pelmnnacb CO34aTb CBOM LLeHTpabHbIN



6aHkK. LLIBeuns (ewe ogHa ctabunbHasa n
KOHCepBaTMBHAA eBponenckas
CTpaHa, KOTOPYH MO CO3BYYUIO
Ha3BaHWA 4YaCcTO HENPOCTUTESIbHO
nyTatT co WWeenuapunen!),
HanpuMmep, CBOW LieHTpasbHbIn BaHK
yypenuna B 1668 roay.

C Havanom lNMNepBOn MNPOBOWN BOWHbI
MHOrMe CTpaHbl, N cpeaun HNX
LLisenuapus, oTCTynuan oT
30/10TOro CTaHAapTa, CTPEMACH
MOKPbITb BOEHHbIE pacxonbl rnpu
MOMOLLIM MevyaTHOro cTaHka
HeCMoTpPA Ha MHPNIALUNOHHBIN PUCK,
KOTOpbI NpeAcTaBssffo AaHHOe
npeanpuatue. O4HaKo cpa3sy nocsne
BOMHbI LLIBenuapuns Hapsaay C
ApyruMmn HebonbWNMKN CTpaHaMun
EBponbl n3bexxana kpmsunca
rmnepnuH@AaUMKn, NPUHAB peLleHne
ornepaTUBHO BEPHYTbLCS K 30JI0TOMY CTaHAapTy 1 BaJtloTHOMY napuTteTy 1914 roga. Ewe
00 OKOoH4YaHwus4 Mepson muposon, B 1918 roay, HaunoHanbHbIM 6aHK LLBenuapun nepsbiM B
EBporne yBenn4ymna CBOK yH4eTHYI0 CTaBKy. [NOSACHMB nMpu 3TOM, 4TO HacTosALas
HE3aBNCUMOCTb U3MePSETCs B SKOHOMNYECKUX OTHOLWLEHUAX, N ee LLiBenuapna TepaTb He
HamepeHa, a NoToMy cobupaeTcs NMMKBMANPOBaTL AeduunT denepasibHoro 6rogxeta n
HayvyaTb MHBECTUPOBATb B XKeJle3Hble JOPOru.

Kypc wBenuapckoro paHka nosbicuics, 1 yxe B 1920 roay BepHYJICA K CBOeN LOBOEHHOM
oTMmeTKe. o gaHHbIM nccnepgoBaHmsa Tobrnaca CTpayMmaHHa («HaBsA34uBble naen B mmpe
neHer», Cambridge University Press, 2010) wBenyapckuin hpaHk U rofnaHackuin iopuH
OblIN CaMbIMN CUIbHbIMK BantoTamMu B 20-e rogbl. LLIBenuapCcKumn HENTpaNUTeT, NPUopuTeT
30J10TOro ctaHgapta u 6opbba Cc MHPNAUMEN CTann peLlarWwmnMmn MakTopamu,
npuBAEKawLWUMM KanuTanbl.



Paspaswunca kpusuc 1930 roga -

. BenukobpuTaHua oTcTynuna ot
30J10TOro ctaHgapTa. Espony

4 nuxopagwuno, B LLiBenyapun Havancs

- npenHoln pasbpon. OgHako
KoHgenepauuns no-npexxHemy Kpenko
hep>xasnacb 3a CBOMN 3TaJIOH.

Heynada, koTopyto notepnena
bpeTTOHBYACKasa cuctema B 1970-x
rogax, HaroMHuna xaoc 1930-x: Bce Te
)K€ CUJIbHbIE BaNloTHble KonebaHnsa n
nesanbBauus. LLsenyapusa npuHnMaeT
NCTOPUNYECKOE peLleHne B YC0BUAX
3KOHOMUYECKON HecTabunbHOCTK -
Bcnepn 3a CoegnHeHHbIMU WTaTamMun n
- 9noHMen BBOAOUT MJaBatoLLNiA
BaJIlOTHbIN KypC. EBponenckne coceamn
yypexnatT y ceba MeHee XecTKune
~ Mepbl N0 CPAaBHEHUIO C 30J10TbIM
CTaHOApPTOM - «BaJIlOTHYIO 3Melo» U EBPONencKyto BaJloTHYO CUCTeMy. PelleHune xe
LLiBenuapuun He npon3seno ocoboro BrnevyaTsieHNa Ha YMbl €BPONENCKOW 31UTbl. VI TONbKO
Kpu3nc Eesponenckon BantoTHOM cuctembl B 1992 rogy, Koraa LWeeunsa n Hopeerus
OTKa3a/McCb OT 3KI0, MOKa3as, 4To Hebosblasa CTpaHa B CUJiax BbICTOATb B FOAMHY Kpu3nca
6e3 pukcnpoBaHHOIro BaJIlOTHOIO Kypca.

MocnegHUn PUHaHCOBLIN KPU3NC, MOCIEACTBUA KOTOPOro BCE eLle OCTPO OLLYLAoT Ha
cebe «Hawwm» BbiBLWIKE pecnybnukn, LLBenyapuio He 3acTan Bpacnnox. CunbHas,
HaZleXXHas N KOHCepBaTUBHas CTpaHa NpPOTMBONOCTaBuia KPU3nUCy CUIIbHYIO BastoTy. Koro
Ke WwBenuapubl CO4M OCTOMHBIMNA — _ e e, e
npeacTaBssTb CBOU AOOPOTHbIE - ) oacors3on:
AeHeXXHble 3Hakn? Jney faewbcs, ' : ' :
HaCKOJIbKO YyBCTBUTESIbHbI BbIBalOT
6aHkupbl! Ha weenyapckmnx BaHKHOTax
KpacyTCs XYAOXKHUKN, MO3ThI,
KOMMO3UTOPb! N XXNBOMUCLbI.

LLIBenuapckue AeHbIr BbliNyCKaTCA C
1907 roga HaumoHanbHbIM BaHKOM.
9CKn3 NnepBort 6AHKHOTbI BbIMOJIHWII
XyLOXHUK ®PepanHaHg Xonnep.
OpHako BnocaencTemm nNo nosody
HOBbIX AVN3AaNHOB BEJINCb CTOJIb XXapkKue
Cropbl, 4TO Nocsie BTopon MnpoBomn
BOVHbI pewnnn npuberHyTb K ycayram
rpaPukKoB B3aMeH Xunsonucues. [Npun
Bbinycke cepun 6aHkHOT 1911 roga
Lsenuapusa pewnna 61ecHyTb HOBOW
rpaHbto. Komy-to n3 Coseta
anpekTopoB HaumoHanbHoro 6aHka




npuLLia B rofl0OBY 3aMedaTesibHaa MbIC/ib N306pa3nTb anneHuenIbCKNX BbllUNBabLLUL, Ha
bunete poctonHcTeoM B 500 hpaHkoB. MpoekT 6bia1 0J006peH, N XyA0XXHUK IKeH bypHaH
n3obpasunn no poTorpacdum Tex neT «Tpex AeBul, Nog OKHOM, 4TO NPSAAM NO34HO
Be4yepkoM». OQHaKO K NCTUHHbBIM anneHuenibkaMm oH gobasun ewe n nzobpaxeHue csoen
NapuXXckown Ky3nHbl. Ho B LLIBenuapun He WyTAT C HauWOHa bHbLIM AOCTOAHNEM, W
rnonupaTb HapOA4HbIE TPaAuLUN He No3BOoNAT. [Jesio noayynso ornacky. lowno 4o Toro,
4YTO cneunasibHO Ha3HavYyeHHas Komuccna degepajibHOro coBeTa OTrnpasuiach Ha
NPOCTOpPbl KAHTOHa ANNeHueNlb yA0CTOBEPUTHCA B UCTUHHOCTU M306pa>keHHOoro
aHTypaxa.

Hy, a coBpeMeHHble weenuapckme 6aHKHOThI 8- cepun BbiNyCKa (B KoTopon buneTt
HoMuHanom 1000 cppaHkoB 3aMeHUN 500-hpaHKOBYO KYMIOPY) UMEKOT Ka)kaasi CBOW
pa3Mep 1 LBeTOBYIO raMMy: Ha 10-ppaHKoBON Kyntope (pa3mep 126 x 74 MM, XenTbln POH)
n306pa>KeH N3BECTHbIN apXUTEKTOP, XYAOXKHUK N AeKOpaTop LUBENLLapPCKOro
npouncxoxaeHuns Jle Kopbtosbe (1887-1965); 20-chpaHkoBas Kyntopa (pa3mep 137 x 74 mm,
KpacHbIN (pOoH) NMocBsLlEeHa WBenuapckoMy komnosntopy Aptiopy OHerrepy (1892-1955),
nosgHee paboTtaswemy Bo PpaHumm; 50 ppaHkoB (pa3mep 148 X 74 MM) BbINOJSIHEHbI B
3e/1eHON UBETOBOW ramme, Ha hoHe
KOTOPOW KpacyeTcsa NO3TUYHbIA 0bpa3
€4WHCTBEHHON XEHLWWHbI B 3TON OEeHEeXXHOW
konnekummn - Cocomn Tonbep-Apn
(1889-1945), npeancrtaBuTebHULbI
hafan3ma n abCTpakLMOHM3Ma B XXUBOMNUCK;
NOPTPET WBENLLAPCKOro CKyJbrnTopa v
XyOOXXHNKa AnbbepTo [)KaKoOMeTTu
(1901-1966) nomMeLlleH Ha BaHKHOTY
noctonHcTeoM B 100 dopaHKoB (pa3mep 159
X 74 MM, rony6bon poH); Kyntopbl
HauBbICLlero HommHana - 200 n 1000
hpaHKOB MOCBALLEHbI NCTOPUN Y
nuTepaType: WBenuapckui
hbpaHKOA3bIYHbIM NncaTenb LLapnb
®epanHaHg Pamio (1878-1947) ykpawaeT
cBonM mn3obpakeHnem 200-ppaHKOBYIO
6aHKHOTY (pa3mep 170 x 74 MM,
KOpun4HeBbI (PoH), a Ha 1000-thpaHKoBOM
Kynope (pa3mep 181 x 74 MM, prnoneTosbIn
doH) nsobpaxeH Akob bypkxapaTt
(1818-1897), wBenuapcknm NCTopuk n unaocod KynbTypbl.

Mo BCe BUAMMOCTM, CM1a LUBENLLAPCKON SKOHOMUKN U BaNtOThl - B MPUBEPXXEHHOCTY
HaLUMOHaNbHbIM TPaaNLMSM.

LLiBenuapus
CtaTtbu no Teme

Kak LliBenuapuna He 3anyTadacb B AeHbrax
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