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BnaronpuMaTHbIA oNA noTpedneHun
LIBEMLAPCKUN «<UMNOTEeYHbIN KAMMaT» | Le
climat immobilier soutient la
consommation

ABTop: TaTbsaHa 'npko, bepH , 02.04.2013.
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Mo oueHkam Crédit Suisse, COBCTBEHHUKN XNNbS SKOHOMSAT 5,4 Mnpa hpaHKOB B rof,
6narogaps HU3KUM CTaBKaM Mo UMOTEYHbIM KpeauTam. POCT CTOMMOCTN HEOBUXKMMOCTU
noby>xaaeT weenuapues 6onblue TPATUTD.

I

Grace aux taux bas, les propriétaires suisses économisent 5,4 milliards par an, selon Credit
Suisse. La hausse des prix de leur logement les incite aussi a dépenser davantage.

Le climat immobilier soutient la consommation

CobCTBEHHUKN XXNNbSA BbiNAa4ynBanm B cpegHeM 3,45% No MNoTeYHbIM KpeanTaM B KOHLLe
2008 ropa. Mo nogcyeTam Crédit Suisse, ceroaHsa cpenHas cTaBka paBHa 2,25%.
CoOTBETCTBEHHO, NOKyMnaTeNibHasg CNOCOOHOCTb LWBENLapLeB Bbipocsia Ha 5,4 mnpa
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(ppaHKOB B rog Ha pagoCTb TOpProeuam I'IOTpe6I/ITeJ'IbCKI/IMI/I TOoBapaMu.

OCHOBHbIMU «MOCTaBWWKaAMN» 3ae€MHbIX AEeHer Ha PbIHOK HEOBVMXMMOCTU ABNAIOTCSH
KaHTOHa/lbHble BaHKN. Ha 24 KpeAnTHbIX yypexaeHus npuxoantca 36% pbliHKa
nnoTeyHbIX ccya. B 2012 roay obwmnin o6bem BblAaHHbIX KPeAUTOB Ha MOKYMKY XXWUJbSA
coctasun 835 mnpna hpaHKoB, N3 KOTopbix 304 mnpa 66110 BbiAAHO KaHTOHAIbHbIMK
baHKaMun. 3aHMMaeMasa MU 4019 PblHKa OCTAaeTCA NOCTOSAHHOW B Te4YeHue nocnenHux 5
neT.

PeHTabenbHOCTb MMNOTEYHOr0 KpeanToBaHUA, HaNPOTUB, OCTABAET XKenaTb Ny4ylero.
ObbegnHeHme WBEeNLapPCKNX KaHTOHaNbHbIX 6aHkoB (UBCS) KOHCTaTUpyeT NuLlb BECbMa
He3Ha4YuTesnbHbIn pocT (+0,1%) AOX0O0B OT BblAA4YM CCy Ha NOKYMKY HEOBUXUMOCTN.
Mpu4nHa HEBbICOKON peHTabenbHOCTU KPoeTCs B HU3KNX CTaBKax No KpeauTam.

Brnpoyem, Takaa cUTyaums Kak pa3 u npmBiekaeT KAMeHToB. o MHEHWIO F1aBHOMO
3koHomucTa Julius Baer, ceMeiHbin 6r0a)KeT 60bLIMHCTBA 3aEMLLNKOB HE OCTaB/sET UM
60/1bLLIOro NPOCTPAHCTBA AN MaHeBpa. Ecnu bbl He HU3KME KPpeaUTHbIE CTaBKU, MHOTME,
BO3MOXKHO, TaK M HE pelmnnmncb 6bl Ha NOKYMKY COBCTBEHHOI 0 XXUJIbS.

CnepnyeTt OTMETUTDb, 4TO obnafaHne 06bEKTOM HEOBMXKMMOCTU, CTOMMOCTb KOTOPOIro K
TOMY >Ke MNOCTOSAHHO pacTeT, AaeT owylleHne oCTaTKa, faXKe eC/IM Ha noraweHue
KpeauTa yXoauT 3HaYMTesIbHasa YaCcTb ceMenHoro broaxeTta. TyT BCTynaeT B AencTBue
MeXaHW3M, KOTOpbIN 3KOHOMUCT ApTyp Cecun MNMury okpecTun «3dhekTom boratcTea»:
Korga 6narococtosHme cembn pacTeT, ee noTpebneHne pacteT ewe bbicTpee. bpyHo
MapHucapwn, npeancTtasuTesib roCyAapCTBEHHOMO CeKpeTapmaTa Nno 3KOHOMUYECKUM
Bornpocam (Seco), oTMeYaeT, 4TO BOMNPOC O CyLleCcTBOBaHMN «3ddekTa boraTcTBa»
Bbl3blBA€T MHOIO CMOPOB. Henb3a CKka3aTb, YTO OH He CyLleCcTBYeT, HO ero BansHue
C/I0XKHO OUeHUTb. B faHHOM cilydYae B KayecTBe NepeMeHHbIX, onpenesnsaioLwmx
MaKpPO3KOHOMUYECKUN 3P PEKT, PUrypmpyoT CKIIOHHOCTb K HAaKOMJIEHUIO U
rMNOTEeTUYECKNI A0X0[, BO3HMKAOWMNIM B pe3ysibTaTe pocTa LeH Ha HeABMXKMUMOCTb. Ecnu
6bl NoTpebnTenb CYNTaN, YTO BJIOXKEHUSA B HEABNXKUMOCTb HE NPUHECYT npubbian B
AO0ITOCPOYHOM MNiaHe, OH 6bl He BOCMOJ/1Ib30BaJICS 3aMaH4YMBbIM NpeasioXKeHnemM no
npenocTassieHno 3anma. Tosibko B 2011 rogy CTOMMOCTb XWJ1bS, KOTOPbIM BrlagetoT
LBenyapckme ceMbu, Bbipocnia Ha 130 mapg dpaHkoB (+9,2%). lNMpnyem pocT LEH Ha
HeABMXXNMOCTb He npekpawasca v B 2012 roay, Bbi3biBas ONaceHUs 3KCMNepTos, 4TO
«MAO0TEYHbIN MY3blPb» CKOPO N0NHET. Npn 3ToM 06beM YacTHOro notpebnennsa s 2012
roay BblIpocC Ha 2,5%, a pO3HUYHON TOProean - Ha 3%.

B opyrux ctpaHax cutyaumsa obpaTHasa. B FTonnaHanm nageHue LeH Ha HeABMXMMOCTb Ha
16% c 2008 roga Ts>Keno oTpa3naocb Ha 61arococToaHMM 3aeMWmnKoB. Mo faHHbIM
npaBuTesbCTBa, Tekywasa ctommocTb 700 000 Xunbix 06bEKTOB MeHbLLE CYMMbI eLle He
BbIMJI@4€HHbIX MO HUM UMOTEYHbIX KPeaNTOB. VI XOTHA 3Ty «HeA0NoNy4YeHHY0 Npubbiib»
MO>XHO OTHECTW TONIbKO K BUPTYaJibHbIM NOTEPSAM, IKCMEePTbl OTMEYatoT, 4TO NnoaobHas
CUTyauma coseplieHHo 3abnokmpoBana Tekyline pacxonbl cemenn. Ecnm nobasuTb K 3TOMY
pocT 6e3paboTunLbl 1, COOTBETCTBEHHO, CHUXXEHNE CpeiHero ypoBHA AOX04A Ha CEMbIO, TO
yMeHbLlUueHne Ha 1,5% obbema 4acTHOro notpebnenmns B 2012 roay BnosiHe 06bACHUMO.

LLIBeruapubl, COrnacHo nocnegHeMy nccnegosaHuio Seco, oxsatuswemy 1 200 cemen, B
LLeJIOM [,0BOJIbHbI CBOUM (PUHAHCOBbLIM MOJIOXKEHNEM U C ONMTUMU3IMOM CMOTPAT B ByayLiee.
BnpoyeM, 3TO U HeyaMBUTENBLHO. Bo-nepBbiX, POCT LEH Ha NoTpebntenbckme ToBapbl NOKa
He NpeaBManNTCA, a BO-BTOPbIX, HaunoHanbHbIn 6aHK BPAA 1M MOBLICUT CTaBKY


https://dev.nashagazeta.ch/news/14956

pethnHaHCUpPoBaHNA B TeYeHne BamKanwnx AByx neT. A 3Ha4YUT, BNaAenblbl XUbs MOryT
NPoOAO/KaTb TPATUTb AEHbIN, COKOHOMJIEHHbIE Ha BbiNaaTe NpoueHToB BaHkaM. Mpn
YCJNIOBUN, KOHEYHO, YTO He 3abbliv NoracuTb eXXxemMecsyHble BbiNIaTbl MO UMOTEYHOMY
KpeauTy.

UnoTeka B LWBeNLapumn

nnoTevyHoe KpeanToBaHnNeE B UJBEﬂanMM
HeOBMXNMOCTb B LLIBenuapuu

LWBEeNLLapusa HeBUXXMNMOCTb
CtaTtbu no Teme

LLiBeruapubl - BULIE-4EMNWOHbLI MUPa N0 UMOTEYHbLIM 3a40/XKEHHOCTAM
Bocemb npuy4uH HE nokynaTb HEABMXXUMOCTb B LLIBenuapum
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