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TeHpeHuMmn nokca | Les tendances de
luxe

AsTop: Hagexna Cukopckas, XXeHesa , 20.02.2014.

Louis Vuitton - Bcem ntokcam Jitokc

HecMoTps Ha HEKOTOpOE 3aMenJieHe B pa3BUTUN, TPYAHO CKa3aTb, YTO Y CEKTOPA
cepbe3sHble NMpobneMbl: KpyrnHble KOMMAaHUK NPeACTaBAT OT/INYHbIE Pe3y/ibTaThbl.

Malgré une croissance moins forte, difficile a dire que le secteur se porte mal - les groupes
affichent encore des résultats extraordinaires.
Les tendances de luxe

BoraTble - 1 04N, N KOMNaHUK - NIOOAT NonaakaTbCA: MOJ1, PacX0[0B MHOIO, HAJIOroB, a
TONKY (TO eCcTb Npubbin) Mano. Ho 4OCTaTOYHO MOCMOTPETb CTAaTUCTUYECKME AAaHHbIE U
npubaBuTb 242, 4TOObLI NOHATbL, YTO CNE3bl 3TO KPOKOAWJIOBbIE, @ XXaslobaM rpoL LeHa.

MexOoyHapoaHas MHOYCTpUS ntokca (co «wTab-kBapTmpon» Bo OPpaHUMN) HE ABNAETCSH
nckntodeHmeMm. MocnywaTtb ee npeactasuTenen, Tak 2013 roa 6bin NpocTo
KaTacTpodunyecknm. M 3To No4TK Npaspa: passuTume WO MeasieHHee, YeM B npeabigyuine
rogbl, 04HAKO NPUPOCT BCE Xe Bbl1 Ha 2, @ TO N Ha 6%, TO eCcTb Ny4we, 4yem B 2012-m. U
Jaxke ecsin a3snaTCKUM PbIHOK - @ UMEHHO Ha Hero AenatT cenyac ynop BCe «JIIOKCOBUKU -
HEMHO>XKO 3amMennunics, B uesiom busHec pockowwn, B 2013 rogy aocturwmn yxxe 217 mapg
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eBpo, BbipacTeT ¢ 1995 no 2025 rop B naTb pa3. TakoB nporHo3 6iopo Bain & Company, no
MOPYYEHMIO NTANIbAHCKNX NpeanpusaTnii, paboTalowmnx B CEKTOPE JIIOKCa, eXXeroaHo
3amMepsALWero NyabC 3TOro pbiHka. 1o MHEHMIO CNeynaancToB, BPEMEHHOE 3aMeasieHne
pOCTa CBA3aHO, NpeXxae BCero, C NpekpalleHne pasBuTuUS KUTanCKoro pbiHka u
obecueHMBaHNEM AMOHCKOroO MeHa.

HecmMoTps Ha obuiee «oxna>kgeHne UHaHCOBOro KnmMmaTa», PpaHums, Mo YTBEPXKAEHMNIO
»XypHana Capital, yyBcTByeT cebs npekpacHO: U3 NATHaAUATU KPYMHENLINX JIIOKCOBbIX
6peHA0B NOIOBMHA HAaXOAUTCA 34eCb, a 75% ux ToproeBoro obopoTa BbiMagaeT Ha
3apybexxHble pbIHKWK. 10 oueHKe 3KOHOMUCTa dMMaHy3na Komba, Buue-npesngeHTa
YnpassieHna No BONMpocaM KOHKypeHuumn, obwasa npubbisib NIOKCOBON MHAYCTPpUK PpaHUnn
cocTasnsaeT 34 mnppg espo. Ansa cpaBHEHUSA, aBMaLMOHHAA MPOMbILWAEHHOCTb MOXET
MoXBacTaTbCA TONIbLKO 17 MApAa eBpo. «[JaMCKMue CYMOYKU, OYXN N asIKOrosib BECAT B ABa
pa3a 6osiblLUe, YeM CaMOJIETbI B CMbIC/IE KOMMEPYECKOro CasbAo!», WyTUT 3KCnepT.
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YemnuoHsbl nokca (©Capital)

npuBefLeHHOW crnpaBa Tabauubl, IMAEpPoOM ceKTopa, NAyLwmnm ¢ 601bLWLNM OTPLIBOM OT
KOHKYPEHTOB - MPMBbLIKJN B NOCAeAHNE AHUN K OJIMMMUNCKON TepMUHo0rnm! - asnseTcs
ruraHT LVMH c ero rnaBHbiM bpeHaoM Louis Vuitton. O6wmin goxon xonguHra
npubnmnxxaetca K 45%. «Cepebpo» y wBenyapckon rpynnsl Richmond (Bnagetowen, B
YyacTHOCTU, Mapkon Cartier). TpeTbe MecTo Ha NnoguyMe 3aHUMaeT UTaNbAHCKUN
nponsBognTenb 04KoB Luxottica.

Habnopatenu otMeyvatoT, 4TO 60/bLIMHCTBO KPYMHbIX JIOKCOBbIX BpeHaoB npepnaranT
TOBapbl B CaMbIX Pa3HbIX CEKTOPax MHAYCTpUK, NnpnyeM 4em bonblue npegnpuaTne, Tem
3Ha4YuTesNIbHee 0019 KOXaHbIX U34e/IMN N akCcecCyapoB B ero ToprosomM obopoTte. U
HaobopoT, B 6anaHce npeAnpuaTUn, Yer Toproebii 060poT He npesbiwaeT 100 MaH eBpo,
80% npubblin NPNXoaNTCA Ha NPOLaXKN rOTOBOW ofexXAbl. B Luenom e kapTuHa
BblpMCOBbIBaeTCA Takas: 28% [00X0O0B «AatoT» akceccyapsbl, 25% - ogexaa, 23% -



IOBeJINPHbIe nsnenuns, 22% - oyxm n kKocMeTuka, 2% - nocyga v npeamMmeTbl CEPBUPOBKM
cTona.

NMomMnmMo (pnHaHCOBbLIX NOKa3seTesien, cnegyet OTMEeTUTb U TaKylo BaXKHYIO TEHOEHL IO
pa3BUTUA NHOYCTPUN, KaK Mepexon K Npofakam 4yepes UHTEepHEeT, TO eCTb K e-TOprosJie.
Ha oco3HaHue Ba)>XHOCTWN 3TOro HOBOIro pbiHKa noTpeboBanock BpeMs, 3aTO Ternepb CEKTOP
waraeT CeMMMWUbHBLIMUY Waramn: ToNbKo B 2013 roay pocTt coctaBun 28%, a B undpax 3To
Bblpa>kaeTcs B ckayke oT 3 mapa espo B 2008 roay no 9,8 mappa B npowsioM. 5% Bcex
npoAa< OCyLwecTBsfAeTCa Tenepb oHNanH, 10% npmuxoontca Ha Tydn, XOTHA Ha Hal
B3rns4 MMeHHO Tydam nokynaTb 6e3 npumepkmn cnoxkHee Bcero. Mpu 3Ttom 40% NOKCOBbIX
bpeHA0B BCe eLle cCONpoTUBAAETCH HOBbIM BESAHUSAM.

KTo e Bce 3To nokynaeT? Bo ®paHuunm 60% notpebutenen nsgennin aiokca - TYpucTbl. B
uenom xe 1osbko CLUA mornm noxsactaTtbcsa B 2013 rogy poCcToM MeCTHOro pbliHKa: +4 %
rno cpaBHeHunto € 2,5% B Kutae. Npn 3TOM MMEHHO KMUTanubl OCTAlOTCA CaMbIMN aKTUBHbIMU
notpebutenamun: 29%. N ato He npegen! No NnporHosam cneymanncTos, obuiaa cymma,
3aTpadmBaemMas MU, BblpacTeT € 56 mapa cerogHa 0o 125 mnapa Kk 2020. B natepky
«CaMbIX NyYLWMX NOKyrnaTenemn» BXoaaT TakxXe anoHubl (12 %) n nHaycel (2%). A roe xe
MblI?!
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