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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

CoOCTBEHHUKM unn apeHpaTopbl? | Les
propriétaires ou les locataires?

ATop: TaTbsHa Nmpko, Lopux , 16.01.2015.

©Switzerland Tourism
B KoHue 2014 rofa cTaBku Mo MNOTEYHbIM KpeamutTamMm OOCTUrJn NCTOPNYECKOro MMHUMYMa,
CO3[aB NMpuBIEKaTesibHbIE YCI0BUSA A1 MHBECTOPOB. A BOT apeHAaTopbl MOKa He oWy Tuamn
BbIrOAbl.

I

Les taux hypothécaires ont atteint leur plus bas niveau fin 2014, créant les conditions
attractives pour les investisseurs. Les locataires n’en profitent pas encore.

Les propriétaires ou les locataires?

Pe3ynbTaTbl uccnenoBaHus, onybIMKOBaHHOIO Ha 3TOMN Hefene B «baHKOBCKOM
BbapmeTpe-2015» KOHCAaNTUHIOBOW KOMMNaHuK EY, cBMOETENbCTBYIOT O TOM, Y4TO YMUCIO
prHaHCOBO-KpeANTHbIX yYpexxaeHuin KoHdenepaunm, onacalowmxcs nosasrieHns
«MMNOTEYHOro ny3bIpsa», NOLWWJI0 Ha cnafj. BmecTe ¢ TeM BaHKUPbI HE C/INLLKOM BbICOKO
OLEHUN POJIb NPaBUTENLCTBA B NPefoTBPaLLEeHNN Yrpo3bl Neperpesa pbiHKa XUbA.
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BONbLIMHCTBO CHYMTAIOT, YTO yXKecToyeHue TpeboBaHUN K KpeanTopam, npegoCTtaBsidloLLInNM
3aeMHble cpeacTBa A4 NMNoKynkm HegBM>XMMoCTW, HE OKa3aJi0 3Ha4YNTENIbHOIo BJINAHNA Ha

«OxXNaxageHne» pbiHKa.
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UBS Swiss Real Estate Bubble Index

NHpekc "nnoTtevyHoro ny3seipsa” © UBS

Mo AaHHbLIM canTa comparis.ch, K KoHUy 2014 roga CTaBKM MO UNOTEYHbIM KpeanuTam
OOCTUM I HOBOIO MCTOPUYECKOro MMHUMYMa. Ecnm B AaHBape weenuapckne 6aHkm
npenocTasasan 3aeMHble cpencTaa nof 2,7% rofoBbix Npu pukcnposaHHom Ha 10 net
CTaBkKe, TO B fekabpe ee pa3mep cHM3MACA 0 1,8%. HeKOTOpbIM yAan0Ch B35Tb KPpeauT n
non 1,2%, coobwaeT KpynHenwasa nHTepHeT-naaTdopMa, NoCBsLLEeHHas CPpaBHEHUIO
CTOMMOCTW CTPaxoBbiX, PUHAHCOBbLIX N APYrUX YCJYr N TOBAPOB Ha LUBENLLAPCKOM pPbIHKE.
AHaNoOrn4HbIN BUPa>k coeBeplumna U NATUNETHAA cTaBka, ynas € 1,8% 0o 1,3% u
OKa3aBLNCb Ha YPOBHE rogoBON (PUKCUPOBAHHOW CTaBKW.

B HacTynuBLUEM roAy NOKa HUYTO He NpeABeLllaeT BO3MOXXHOIM0 NOBbILLEHUS NaThbl 3a
nnoTeky, ckopee HaobopoT. HanomMHuM, 4To HaumoHanbHbIn 6aHK KOHenepaLumn B KOHLE
nekabps obbsABUA 0 BBEAEHUN OTPULLIATE/IbHON NPOLLEHTHOM CTaBKKM MO Aeno3uTam,
HafesCb CTUMY/IMPOBaTh BAafAesbLEB HAKOMEHU BKIaAbiBaTb CPeACTBa B SKOHOMUKY (a
B6ykBasnbHO BYepa 6b110 06baBAEHO 06 yBeNnYeHMn ee pa3mepa). 10 MHeHMIO 3KCNepToB
comparis.ch, 3To peweHne 61aronpUATHO CKaXkeTCs Ha UMOTEYHOM KpeanToBaHUN.

B cBOlO o4epenb, pbIHOK aKTUBHO OTpearnpoBajs Ha CHU)XeHMe CTaBOK: CNPOoC Ha
[0JIrOCPOYHbIEe NMNOTeYHble KpeauTbl C PUKCUPOBAHHOW CTaBKOW BbIPOC € 63% B Havane
rona oo 85% B 4YeTBepTOM KBapTane. Heocnabesaowmm nHTepec K NoKynke
HeABMXXNMOCTW NOOTBEPXKAAT N 3KCNepTbl EY B cBoeM nocnegHemM nccnenosaHuu. Mpu
3TOM, N0 NocseaHUM AaHHbIM (PMHAHCOBOro KoHraomepaTa UBS, puck obpasoBaHus
«NMNOTEYHOro Ny3bIps» OCTaeTCs peasibHbIM: B TpeTbeM kBapTane 2014 roga Swiss Real
Estate Bubble Index npoaemoHcTpupoBan Hanbonee 3Ha4dnTenbHbIM € 2013 roga pocT,
YyCTaHOBUBLUNCL Ha oTMeTKe 1,29.
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Evolution des taux hypothécaires
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N3meHeHne hUKCMPOBaAHHbIX N NJaBaloWMX UMOTeYHbIX cTaBok ¢ 2007 roga © comparis.ch
CnepnyeT OTMETUTb, YTO AAJIeKO He BCe WBenLapLbl Mo paay npu4ynH aeasoTCs
cobcTBeHHMKaMu (Mo KapTe, COCTaBJIEHHON crieunanmctamm denepasibHON
NONIMTEXHNYECKOW LLKOJIbl Litoprxa, MOXXHO OLEeHNTb CTOMMOCTb 1 KB.M B
MHOIMOKBapTUPHbIX AOMaxX B Pa3HbIX pernoHax). OgHako 6naronpusaTHbIE yCA0BUS ANA
WHBECTOPOB HE HaLLJIN OTPa>KeHUA Ha COCTOSAHUN PblHKa apeHObl XXUJbS.

Mo aaHHbLIM NopTana homegate.ch, cocTaBmBLero coBMecTHO ¢ KaHTOHaIbHbIM 6aHKOM
Litoprxa 0630p pblHKa apeHAbl, pa3Mep naaThl 3a Xuabe B 2014 roay yBennyuics B
cpenHeM Ha 2,07%. Hanbonee 3Ha4nTENbHbIN POCT OTMEYEH B KaHTOHaxX JllouepH
(+3,62%), a Takxxe Bo n XeHeBa (+3,12%). B Litopnxe n bepHe 3TOT nokasaTtesib
yBEJIYNIICA, COOTBETCTBEHHO, Ha 2,47% v 2,43%. EQUHCTBEHHbLIM KAHTOHOM, rae
CTOMMOCTb apeHbl CHM3KNACb B Te4eHue npowsoro roga, ctan Typray (-0,9%).

HanomHuMm, 4TO no gencreyownm B LliBenlapumn npasuaam, apeHaaTopbl MOryT
06paTnTbCS K BagenblaM HeABUKXNMOCTN C TpeboBaHMEM YMEHbLINTbL pa3Mep nJjaThbl 3a
XUnbe, Kak Tosibko ®PepepanbHasa cnyxba no xuanwHeiMm Bornpocam (OFL) 06baBuUT 0
CHM>XeHUn 6a30BON CTaBKN NO MNOTEYHbLIM KpeauTaM. MNMpaBha, Kak nokasbiBaeT NpakTUKa,
Bcero 17% apeHOaTopoB UCMNOJ1b30BaJiM CBOM WaHC B 2013 roay, Korga 3ToT MHAMKATOP
MeHSANCH B nocnegHnn pa3. BoaMo)XHO, y>xe 2 mapTa OFL cHOoBa nNpefocTaBUT UM TaKylo
BO3MOX>XHOCTb - Belb ba30Bas CTaBKa pacCYUTbIBA€TCA Ha OCHOBaHUN CpeaHEePbIHOYHbIX
rnokKa3saTeJsieill, KOTOpble y)Xe ONyCTUINCb HUXXe YCTaHOBNEHHbIX bonee roga Ha3zag 2%.
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Prix médian par m?, appartements
CHF par m®, 1% juillet 2014
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MenvaHHas ueHa 3a 1 KB.M Xunbsa (kBapTupbl) © comparis.ch

WUMOTEYHbIN KpeanT B LUBENLLapun

MNOTEYHbIN NY3bIPb B LLIBENLIAPUN

apeHaHasd njaTa B WBeNLapumn

CTtaTbu no Teme

CTaBKa Mo MMOTEYHbIM KpeanTaM HMUXKE - apeHHasa naaTta MeHblle
LLIBenuapckme BaHKMpPbl MEHAIOT NpaBuia NMOTEYHOr0 KPeANTOBaHMNA
«[po3payvyHasa apeHAHaa NaaTa» NpenbllaeT WBENLLAPCKNX NOJNTNKOB
MnoTeka He ansa Bcex
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