HAmiA IA3ETA

Bl nashagazeta.ch

Ony6ankoBaHo Ha LLIBenuapus: HOBOCTU Ha pycckoMm sa3blike (https://nashagazeta.ch)

CoOCTBEHHUKM unn apeHpaTopbl? | Les
propriétaires ou les locataires?

ATop: TaTbsHa Nmpko, Lopux , 16.01.2015.

©Switzerland Tourism
B KoHue 2014 roga CTaBKM Mo UNOTEYHbLIM KpeanTaM AOCTUMIN UCTOPNYECKOrO MUHUMYMa,
Cco34aB NpuBJIEKaTesIbHbIe YCJI0BUA O UHBECTOPOB. A BOT apeHAaTopbl MOKa He oWy Tuamn
BbIroAbl.

Les taux hypothécaires ont atteint leur plus bas niveau fin 2014, créant les conditions
attractives pour les investisseurs. Les locataires n’en profitent pas encore.
Les propriétaires ou les locataires?

Pe3synbTaTbl uccnenoBaHus, onybaMKoBaHHOro Ha 3TON Hepene B «baHKOBCKOM
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bapmeTpe-2015» KOHCaNTUHIOBON KOMMaHun EY, cBMAETENbCTBYOT O TOM, YTO 4YMCS10
hrHaHCOBO-KpeANTHbIX yupexxaeHuin KoHdenepaumm, onacarowmxcs nosasreHns
«MNMOTEYHOro My3bips», NOLIJIO Ha cnaf. Bmecte ¢ TeM 6aHKNPbI HE CIMLLKOM BbICOKO
OLEeHWIN POoJib NPaBUTENbLCTBA B NMpefoTBpaLLEHNN YIrpo3bl Neperpesa pblHKa XWUbA.
BONbLWMHCTBO CYMTAIOT, 4TO yXKecTovyeHue TpeboBaHMI K KpeamTopaMm, NpenocTaBAsoWwmMm
3aeMHble cpefCTBa OJ1A MOKYMNKU HEeABUXNMOCTUN, He OKa3aJslo 3HA4YNTEsIbHOIro BJAUAHNSA Ha
«OxXNnaxgeHue» pblHKa.

Mo AaHHbLIM canTa comparis.ch, K KoHUY 2014 roga CTaBKM MO UNOTEYHbIM KpeanuTam
OOCTUM /I HOBOIFO NCTOPUYECKOro MUHUMYMa. Ecnn B AsHBape wBenuapckue 6aHkm
npenocTaBNsaIN 3aeMHble cpencTBa nof 2,7% rogosbiX Npu puUKCcMpoBaHHOM Ha 10 neT
CTaBKe, TO B fekabpe ee pa3mep cHM3mACA 0 1,8%. HeKOTOpPbIM yAan0Ch B35Tb KPeauT n
nop 1,2%, coobwaeT KpynHenwasa nHTepHeT-naaTdopMa, NoCBALLEHHAasA CPaBHEHUIO
CTOMMOCTU CTPaxoBbIX, PUHAHCOBbLIX U APYrUX YCAYr 1 TOBApOB Ha LUBENLLAPCKOM pPbIHKE.
AHaNoOrnYHbIN BUpPaXK coBepLlnia U NATUIETHASA cTaBka, ynas ¢ 1,8% 0o 1,3% u
OKa3aBLNCb Ha YPOBHE rog0BON (PUKCUPOBAHHOW CTaBKMW.

B HacTynuBLweM rogy noka HUYTO He nNpeaBeLllaeT BO3MOXKHOIMO NOBbILWEHMSA NAaThbl 3a
nnoTeky, ckopee HaobopoT. HanoMHUM, 4TO HaumoHanbHbIN BaHK KoHenepaunm B KOHLE
nekabps 06bABMA 0 BBEAEHUN OTPULIATENIbHOW MPOLLEHTHOW CTaBKM NO AEMNO3MTaM,
HagesaCb CTUMYNMPOBATL BAadesbLEB HAaKOMJEHNI BKNaAblBaTb CPEACTBA B 9KOHOMUKY (a
bykBanbHO BYepa 6b1s10 06baBAeHO 06 yBennyeHnm ee pasmepa). No MHEHUIO SKCNEPTOB
comparis.ch, 3To peweHne 61aroNpUATHO CKaXkeTCs Ha UMOTEYHOM KpeanToBaHUN.

B cBOIO o4epenb, pbIHOK aKTUBHO OTpearnpoBasl Ha CHM)XeHne CTaBOK: CMNpoC Ha
AO/IFOCPOYHbIE UMOTEYHbIE KpeanTbl C PUKCUPOBAHHON CTAaBKOM BbIPOC C 63% B Ha4vane
roga 0o 85% B 4eTBepTOM KBapTasie. HeocnabeBaowmin nHTepec K rnokynke
HeABMXXNUMOCTU NOATBEPXAAT N 3KCnepThl EY B cBoOeM nocnegHemM nccnenosaHuu. Mpu
3TOM, NO NocseaHUM AaHHbIM (PMHAHCOBOro KoHrnomepaTta UBS, puck obpasoBaHus
«MMOTEYHOro Ny3bipsa» OCTAETCHA peasibHbIM: B TpeTbeM KBapTase 2014 roga Swiss Real
Estate Bubble Index nponemMoHcTpupoBasn Hanbonee 3HavynTenbHbln ¢ 2013 roga pocT,
yCTaHOBMBLWINCL Ha oTMeTKe 1,29.

CnepyeT OTMETUTb, YTO AAJIEKO HE BCE LIBENLapLbl MO paay NpUYnH ABNAKTCS
cobcTBEHHMKaMK (Mo KapTe, coCcTaB/IeHHOW cneunannctamm degepasibHoON
NOJINTEXHNYECKOW LWKOJbl Liloprxa, MOXKHO OLEHUTb CTOMMOCTb 1 KB.M B
MHOIMOKBAPTUPHbIX IOMaX B Pa3HbIX pernoHax). OaHako 6naronpusiTHble yCN0BUS ANS
WHBECTOPOB HE HALLJIN OTPa>KeHUS Ha COCTOSIHUM PbiHKA apeHObl XXUJbS.

Mo paHHbLIM NopTana homegate.ch, cocTaBmBLero coBMecTHO ¢ KaHTOHaIbHbIM 6aHKOM
Lilopnxa 0630p pbiHKa apeHabl, pa3Mmep naaThl 3a Xuabe B 2014 rogy yBennymsiacsa B
cpenHeM Ha 2,07%. Hanbonee 3Ha4YnTENbHbLIN POCT OTMEYEH B KaHTOHax JllouepH
(+3,62%), a Takxxe Bo n XeHeBa (+3,12%). B Litopnxe n bepHe 3TOT nokasaTtesib
yBEeJINYNIICA, COOTBETCTBEHHO, Ha 2,47% v 2,43%. EQUHCTBEHHbLIM KAHTOHOM, rae
CTOMMOCTb apeHbl CHM3KNAaCb B Te4eHue npoworo roga, ctan Typray (-0,9%).

HanomHuM, 4To no gencTeyowmnm B LLIBerlapumn npasuaam, apeHaaTopbl MOryT
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0bpaTuTbCS K BagenblaM HeABMKXNUMOCTN € TpeboBaHMEM YMEHbLNUTbL pa3Mep njaThbl 3a
XWJbe, Kak ToJibko ®epepanbHasa cnyxba no xunuwHeliMm soripocaM (OFL) 06ba8UT 0
CHVXeHMN 6a30BOIM CTaBKM MO UNOTEYHbIM KpeagnTaM. MNpaBaa, Kak NokasbiBaeT NPakTUKa,
Bcero 17% apeHaaTopoB Mcnosb3oBanum ceon waHc B 2013 roay, korga 3ToT MHANKATOP
MeHSCA B NocnenHun pas. BosMoxHo, yxe 2 mapTa OFL cHoBa npefocTaBuUT UM TaKylo
BO3MOXXHOCTb - BeZlb ba30Bas CTaBKa pacCYUTbIBAETCA HA OCHOBAHUWN CpeAHepPbIHOYHbIX
rnokasaTesieil, KOTopble y)Xe ONyCTUINCb HUXXe YCTaHOBNEeHHbIX bonee rona Ha3sag 2%.

MNOTEYHbIN KPpeauT B LUBENLIAPUN

MMOTEYHbIN NY3biPb B LLIBEWLIAPUN

apeHiHasd njaTa B WBenLapum

CTtaTbu no Teme

CTaBKa N0 MMOTEYHbIM KPeANTaM HUXKE - apeHaHada NaaTa MeHblile
LLiBenuapckme BaHKMpbl MEHAOT NMpaBuia NNOTEYHOr0 KpeanToBaHNSA
«[Mpo3payvyHas apeHAHas NaaTa» npejbllaeT WBENLapCKUX NOJAUTUKOB
MinoTeka He Osia BCex
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