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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTUN Ha pycckom fA3blike (https://nashagazeta.ch)

Myt LLiBenuapum Ha onMMn (PpMHAHCOBbLIX
yeMmnumoHoB | Comment la Suisse est
devenue un des champions de la finance

ABTOp: Jlenna babaesa, XeHeBa/Lllopux , 26.02.2015.
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B ManeHbKon cTpaHe - 6onblion noteHyman (bilan.ch)
3a nocnegHee ctoneTme LEeHTP PUHAHCOBON N IKOHOMUYECKON AEATENbHOCTH
nepemectunca ns Esponbl B CLLIA. B 4eM xe ocobeHHOCTb LLBenuapuun, kotopas
npoaosiKana cTabunbHO pa3BMBaTbLCA N CTaj1la 0AHON N3 BaXXHbIX (PMHAHCOBbLIX MJIOLLAA0K
Mupa?

|

Depuis le début du XX siecle, le centre de I'économie mondiale a progressivement quitté
I'Europe pour se déplacer aux Etats-Unis, comme le révéle une étude annuelle publiée par
Crédit Suisse. Malgré ces transformations, la Suisse a suivi son propre chemin.
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Comment la Suisse est devenue un des champions de la finance

Kakne TpaHchopMaLmnum Nnponsowin Ha PUHAHCOBLIX pblHKaXx 3a nocnegHue 115 net?
HecMoTps Ha yrnoMsiHyToe nepemellyeHne ueHTpa UHAHCOBOW U SKOHOMUNYECKOM
NeaATesNIbHOCTU, O KOTOPOM rOBOpPUTCSA B o4epenHoM nccneposaHmm Global Investment
Returns Yearbook 2015, ny6nnkyemom Crédit Suisse, omHaHcoBas nctopus KoHgpenepaumm
npeactasnaeT cobonm ocobbi NpUMep Ha KOHTUHEHTE.

B nepnop ¢ 1899 no 2014 roa, oTMevyaeTcs B UCCienoBaHuUM, MMpoBas SKOHOMUKA
nepexuna ropa3no 6onblie N3AMEHEHUIN N KaTaK/IN3MOB, YEM B T€YEHNE HECKOJIbKNX BEKOB
00 3Toro. [1ee MnpoBble BOWMHbI, rnobannsauns, noseieHne NHTepHeTa, pan bup>xeBblx
Kpaxos....

Ecnm B 1899 roay Ha ponto CLUA npuxoamnocb ToNbko 15% MnpoBoro (puHaHCoOBOrro
pbiHKa, TO B 2014-M - y>xe 52%. 3Bosouma EBponbl B 3TOM OTHOLWEHUN NPAMO
MPOTUBOMOJIOXKHA: 3@ TOT XXe Nepuos «ee 4aCTb» COKpaTuiachk € 62% (Npu 3TOM Ha [01t0
CoenmHeHHoro KoposieBcTBa npuxoamnock 25% mmnposoro obbema «pruHaHCOBOIro
KpyroBopoTa», 4To aenasno ero 6e3ycnoBHbiM nnaepom) Ao 17%. 115 neT Ha3an TpeTbe n
yeTBepTOoe MecTo 3aHnMann NepmaHnsa (13%) n GpaHumsa (11,5%), a B koHue 2014-ro
undpbl 4Ng 3TUX cTpaH coctaBunm 3% un 3,1% CooTBETCTBEHHO. Ha BTOPOM 1 TpeTbeM
MecTe B HacToslee BpeMs Haxoaatca AnonHumsa (7,8%) n CoegnHeHHoe KoponeBCTBO
(7,2%), Ha yeTBepTOM - KaHaga (3,3%).

Tem BpemeHeM pa3zBuTue LLBenuapum Nnpoxoansao HECKObKO MHave. Ecnm B 1899-m
KoHdenepauuns He Bxoguaa B CMNCOK MOLLHbIX KannTalMCTUYEeCKMX Oep)KaB, TO CErogHs
OHa - BTOpasa B EBpone nocne CoegnHeHHoro KoposieBCTBa Mo cusie CBOero oMHaHCOBOro
pbiHKa, 3aHMMas 3,1% muposoro obvema npu 0,1% MmnpoBoro HaceneHnsa. CneunanncTol
Crédit Suisse Tak)xe HanomMmunHawT, 4To KoHdeaepauma CToMT Ha NepBOM MeCTe Mo CBOEeN
KOHKYpeHTOoCnocobHoCTM.

CTonT OTMEeTUTb, 4TO (hHaHCoBas uctopusa LLisenuapmmn He orpaHn4mBaeTCca OAHUM XX
BEKOM, TaK KaK co3aaHune poHaoBbix bup>x B XXeHese (B 1850 roay), Uiopuxe (1873) n
Ba3ene (1876) No3BO/INO €1 y)Ke BO BTOPOM nosioBuHe XIX BeKa Nnoayy4mTb MPOYHYIO
OCHOBY A1 OeATesNIbHOCTU B 3TON cpepe. Pe3ynbTaTbl BUAHbI MO KOHKPETHbLIM Undpam: 3a
115-neTHWn Nnepuog rocygapcTBeHHble obnanraunn LLisenuapum BXOAUAN B «4ETBEPKY
Ny4WnX» B MUpE C peasibHbiM A0X040M 2,3% B ro4OBOM UCHUCIEHUN, @ POCT NHMAALMN 3a
3TO BpeMs coCTaBsisAn Bcero 2,2% B roga.

Cpenon Hanbonee cunbHbIX oTpacnen KoHgenepaumm aBTopbl UCCeA0BaHNA OTMETUIN
H6aHKOBCKUIM ceKTop (B 0CO6EHHOCTU YaCTHble BaHKK, MHOIMe U3 KOTOPbIX BEOQYT CBOO
neatenbHoCcTb 6onee 300 neT) N papMaueBTUYECKYO NMPOMBbILLIEHHOCTb (Ha KOTOPYHO
npuxoanTcsa 36% pblHKa akLW B rocygapcTee).

Bce 3Tu pakTopsbl, a TakXe HENTPasibHOCTb LLBenuapnm 1 ee HagexxHas 3KOHOMU4Yeckas
MoJINTUKA NpUBENN K TOMY, 4TO ecnm B 1899-M anbnuninckasa cTpaHa genana TOJbKO nepsble
warn K CBoeMy HblHeLHeMy MonoXxeHuto, To ¢ 2009-ro oHa HaxogUTCA Ha NepBOM MecTe B
MNPOBOM PENTUHIE KOHKYPEHTOCNOCOOHOCTH, KOTOPLIN exerogHo nybnmkyeT BceMupHbIn
3KOHOMUYECKUN hopyM (BID), a ee pbIHOK LeHHbIX ByMmar - NATbI MO pa3Mepy B MUpe.
Takxe cerogHs B LLiBenuapun ocyuwecTsasgeTcsa ynpassaeHme okono 30% MHOCTPaHHbIX
WHBECTULNIN, COBEPLUAEMbIX YaCTHbIMU SIMLLAMN B pa3HbIX rocyaapcTBax.
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JiobonbITHO, 4TO 3KcnepThl Crédit Suisse Tak)xe NpeacTaBUIN TEHOEHUNN PAa3BUTUSA
MNPOBOW SKOHOMUKM B LL€SIOM, CO34aB OJ18 3TOro obwmnm (hoHO0BbLIN MHOEKC. 3a nepuog C
1900-ro no 2014-1 rop peasnbHbIN 4OX04 B MUPE COCTaBAN B FrOA40BOM UcHucneHun 5,2%
OoT akumm n 1,9% ot obnuraunn. Kpome Toro, 3a nocnegHume 115 net npemus 3a puUck no
aKUMNSAM OTHOCUTESNIbHO Ka3Ha4Yenckux Bekcenen boina pasHa 4,3% B rofg (B LUBenuyapun
3TOT NOKa3aTeNnb cocTasnan 3,7%).

nctopus Llisenuapumn
aKUMn B LUBerLUapuun

LUeHHble byMaru B LUBENLLapun
PbIHOK LLIBENLIAPUN

LLiBenuapus
CtaTbu no Teme

LLiBeruapusa Ha NoANYMe KOHKYPEHTOCMNOCOBHOCTH
LLiBenuapusa - nepBas B MUpPE CTPaHa Mo YPOBHID KOHKYPEHTOCNOCOBHOCTH
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