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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

LLiIBenuapckana 3KOHOMUKA nepe>xuseT
vykpenneHue ppaHka | L’économie suisse
survivra au franc fort

ABTop: TaTbsaHa Npko, LUopux , 30.03.2015.

(DR)

LleHTp KOHBIOHKTYPHbIX nCCieaoBaHun PegepaibHON MOANTEXHUYECKOW LWKObI Lilopuxa
(KOF), B KOHLe siHBapsa nNpeaynpeansLInn 0 BOSMOXHOW peueccun B 3TOM roay,
nepecMoTpes CBOM NPOrHo3.

I

Le Centre de recherches conjoncturelles de I’Ecole polytechnique fédérale de Zurich (KOF)
a réactualisé ses prévisions apres avoir prévenu fin janvier de possible récession.
L'économie suisse survivra au franc fort

OBa mecsaua Ha3ag KOF npuwnocb B CPOYHOM NOPSAAKE U3MEHUTb aHasIn3 SKOHOMUYECKOM
CUTyauum B CBA3M C 0TKa3oM HaunoHasnbHoro 6aHka Lsenuapum (SNB) oT noanep>kxaHus
HU>XXHEN rpaHnLbl BaJIlOTHOMO Kypca. PacyeTbl 3KCNepToB, OCHOBaHHbIE HA AEeNCTBOBaBLLUEM
Ha TOT MOMeHT Kypce CHF 1:1 EUR, cBuageTenbCcTBOBaAM 0 ToM, 4To sieToM 2015 roga B
LWBENLapCKOM 3KOHOMUKE HacTYNUT KpaTKOCPOYHas peueccus. B cBA3M C ykpenseHnem
dpaHka KOF nporHo3uposan cHu>xeHue BBl Ha 0,5% B 2015 roay n Hynesoun pocT B 2016-
M.
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OnHakKo peanbHOCTb OKa3asacb 60see 61aroCK/IOHHOM K LLUBENLL@PCKON SKOHOMUKE, U Mpu
COCTaBJIEHNN O4YepeHOro NPorHo3a skcnepTbl ncxoannm ns kypca CHF 1,07:1 EUR.
Bnpoyem, fa)ke B 3TOM CJly4ae CHU3UTCA KOHKYPEHTOCNOCOOHOCTb MHOMMX KOMMAAHWUM,
paboTawowmx B KoHdeaepaunm, cuntaet KOF. HanoMHUM, 4TO A0 SSHBApPCKOro MaHeBpa,
CTaBLIero Ass BCex NoJIHON HEOXXNOAaHHOCTbI0, HaunoHanbHbin 6aHK nogaep>xuBan Kypc
Ha ypoBHe CHF 1,20:1 EUR, 6narogapsa 4eMy LUBENLAPCKME IKCMOPTEPLI MOMN
yCTaHaB/INBaTb KOHKYPEHTHbIE LieHbl Ha CBOK MPOAYKLMIO.

Takum obpa3oM, Ha4YMHaA C KOHL.A NepBOro KBapTasa cCHMXXeHne BBl Hen3bexHo, ogHaKo
y>XXe B KOHLEe rofa aHaJIMTUKN NMPOrHO3UPYIOT POCT, B pe3yJibTaTe Yyero weenuapckas
SKOHOMMKaA 3aKOHYUT rod Ha MakopHown HoTe. BBl KoHdenepaunnm ysennyintcsa Ha 0,2% B
2015-m, a B 2016 rony BblipacTteT Ha 1%, CHMTAKOT SKCNEPTHI.

MocnegHne undpbl CKPOMHEE nokasaTenen u3 aHanornyHoro aHanmsa KOF TpexmecayHown
AaBHOCTW, Npeapekaswero 1,9% un 2,1% pocTa Ha 6amxanwmne asa roga. MNMpu aTom
3KCNepTbl UCCNenoBaTEeNbCKOr0o MHCTUTYTA HaCcTpoeHbl bosiee NeCCMMUCTUYHO, YEM
FocynapCTBEHHbIN cekpeTapumaT no akoHoMuke (SECO) n HaumoHanbHbIM 6aHK
LLIBenuapun, onybinkoBaBLUMEe CBOV MPOrHO3bl HEAENEN paHee.
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MoyTn NonyrogoBow crnag npueedeT LWBENLAPCKY0 SKOHOMUKY K TakK Ha3blBaeMou

«TeXHNYECKON peueccum», xapakrtepusytoLlencs nageHnem BBl Ha NnpoTsaXeHun oByx
KBapTanoB noapsa. CHuxeHne npomssoactea byneTt HabnoaaTbCsa B pa3HbiX chepax,
OOHaKO Cepbe3HbIX MOCNeACTBUN AN PbiIHKA Tpyda B NepBOe BPEMS He NpeaBnanTCS.

IkcnepTbl KOF cynTaloT, 4TO ypoBeHb 6e3paboTuubl (no metogonormm SECO) B 2015 roay
cocTaBuT 3,4%, oaHako y>xe B 2016-Mm BbipacTeT o 3,8%. B cooTBeTcTBUM CO crocobom
pacyeTa, NPUHATLIM MeXXOyHapOo4HOW opraHn3aumen Tpyna, KOTopblh OHa UCNOAb3yeT ANA
CpaBHeHNS ypoBHS 6e3paboTuubl B pa3sHbiX CTpaHax, 3TOT NOKa3aTeNlb 4OCTUIHET,
cooTBeTCTBEHHO, 4,5% 1 4,9%.

YXyﬂ,LueHme CNTyaluln Ha pbIHKE TPpyAda CKa>XeTCAd Ha obbeme r|0Tpe6neH|/|$| TOBaApOB "
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ycnyr, npeaynpexgaeT KOF. Bnpo4eM, y wiBenuapueB eCTb 3anac NpoyYyHoCcTn bnaropgaps
OTHOCUTEJIbHO BbICOKOMY YPOBHIO LOXOA0B N CHUXXEHUIO LeH, aHOHCMPOBAHHOMY MHOMMMW
npoAdaBuUamMun nocne ykpenaeHus dppaHka. MHaoekc notpebuTesnbCKmMx LLEeH B 3TOM rogy
cHM3unTCsa Ha 0,8%, a B cnenyowem CTOMMOCTb TOBAPOB 1 YCNYr OCTAaHETCS Ha NpeXXHeM
YPOBHE, CHMTAOT 3KCnepThl. [0 nocneaHUM gaHHbIM PenepasibHON CNyXbbl CTaTUCTUKNK, B
deBpane 3TOT NokKa3zaTesb, UCMONb3YIOLWMUNCS ANA onpeneneHns ypoBHA NHpAaUnn,
cHu3nncsa Ha 0,3%.

BMmecTe ¢ TeM wBenuapckas 3KOHOMUKa B NocseaHne roabl HEOAHOKPATHO NoaTBep XK Aana
CBOIO CMOCOBHOCTb a4anNTMPOBATbLCA K BO3AENCTBUIO HEFATUBHbIX BHELLIHNX (DAaKTOPOB.
MosTomy akcnepTbl KOF gonyckatoT, 4TO pa3BuTue cobbiTuin B 6an>Kanee BpeMst MOXXeET
nponcxoanTb B 6051ee NO3UTUBHOM KJIOYE, YeM MPenJsIoKEHHbIN UMU CLEeHapUNA.

AHaNMTUKN NPeACTaBUAN TakXXe aHaIn3 CMTyauun B pyrux ctpaHax. 1o nx MHeHuto,
nporpaMmma «KoJIM4ECTBEHHOIO CMArYeHus» EBponerickoro LeHTpobaHka, MeHee ecTkas
HasoroBas MOJINTUKA, ocslabrieHne eBPO MO OTHOLLEHUIO K A0JI1apy U HU3Kas LieHa Ha
HedpTb obecneyaT eBponerLam NoNoXKMUTESNbHYI0O ANHAMUKY. AMepUKaHCKas 3KOHOMMKA
TaK>Xe UCMbITbIBaeT NogbeM nocae HebosbLWOro crnaja, 3apMKCUPOBaHHOI O MPOLUJION
31MMOW.

B To )Xe BpeMsA TeMmnbl pOCTa OCHOBHbIX Pa3BMBaOLLMXCA CTPaH (3a nckadveHnem IHgun)
MPOLOJIKAT CHMXATbCA. LLBenuapckmne skcnepTbl CHUTAKOT, 4TO Noka3aTtenu Kntas
OKa)>XyTCsl HE TaKMMN BbICOKMMU, KaK Ha MPOTAXKEHNN NoceaHux neT, a bpa3nnbckas
SKOHOMMKa pPUCKYyeT nepexunTb peueccuto. Nepcnektmebl Poccnn, otMmevaeT KOF,
OMpaYeHbl NageHnem pybasa n SKOHOMUYECKMMN CaHKLUSAMN.

CUJIbHbIN hPaHK

yKpenjaeHne dpaHka

KypC ddpaHKa K eBpO

LLBEeNLIApPCKas SKOHOMKWKA MPOrHo3

LLBENLIAPCKasad SKOHOMUKA

3KOHOMWUKa LlIBenuapun

CTtaTbu no Teme

YTo XOeT WBenLapCcKyo SKOHOMUKY?

Jletom 2015 roaa WiBenUapCcKOW SKOHOMUKE FPO3UT KPAaTKOCPOYHas peLieccmns
LLIBenuUapCKOMY NapJaMeHTy He yaasnoch «0by3aaTbh» CUAbHbLIN PaHK
HavLwvoHanbHbIN 6aHK HaMepeH CAeanTb 3a CUJIbHbIM DPAHKOM
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