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OnybnmkoBaHo Ha LLBenuapunsa: HOBOCTUN Ha pycckom fA3blike (https://nashagazeta.ch)

BasloTa M Cbipbe NOBJIMAJIM HA
pe3ysbTaTbl KPyNMHEULLNX KOMMNAHUM |
Les devises et les matieres premieres
ont influencé les résultats de grandes
entreprises

ATop: TaTbsAHa Nvpko, bazenb , 09.10.2015.
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B EBpone n CLLUA HabnogaeTcss SKOHOMUYECKUA NOOBbEM - 3a MepBOe nosyrogne
yBenm4mnacs obbem BbIpyyHKn 1 NprbbIIN KPYNHbIX KOMMaHUM (3@ UCKIIOYEHEM
npencrtasuTenen HePTAHONO U CbIPbEBOro CEKTOPOB), OTMEeYaeT KOHCAaJITUHIoBas
KoMnaHua EY B cBoeM nccregosaHun. B LBenuapum noka cknagbiBaeTcs Apyras KapTuHa.
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Selon EY, la reprise économique a eu lieu en Europe et Etats-Unis pendant le premier
trimestre. Les chiffres d'affaires et les bénéfices de grands groupes (a part de ceux
représentant la branche pétroliere et des matiéres premieres) ont augmentés. La situation

est différente en Suisse.
Les devises et les matieres premieres ont influencé les résultats de grandes entreprises

B To BpeMs Kak KpynHble koMnaHuu, paboTaowme B HepTAHOM chepe U OPYrux CbipbeBbIX
CeKTopax, B MepBoM MNoJliyroamu 3aperucTpmpoBaiv nageHne Bblpyyku, apyrme rpynnbl
kKak B CLLA, Tak n B EBpone 3Ha4ynTesibHO yy4LlLInan CBOM noka3saTtenu. K TakoMmy BbiBOOY
npuwau aBTopbl UccnenosaHusa EY, nsyymsline puHaHcoBble pesynbTaThl 300
KPYMHENLWNX KOMNaHNN, akLUM KOTOPbIX KOTUPYIOTCA Ha Bupxke (3a ucknoveHnem 6aHkoB

N CTPAXOBLLMKOB).
AMepuKa B yC/IOBUAX pacTyLwiero gosanapa u EBpona npu cnabelowem eBpo

AMEpPUKaHCKM Mpon3BOANTENAM YAAN0Ch MOBLICUTbL CBOKO peHTabesibHOCTb AaxKe B
YCNOBUAX CUJIbBHON HaLMOHaNbHOM BaNtOThl (HAMOMHUM, YTO YKpernJeHue LBenLapckoro
(hpaHKa B 3TOM roay Bbi3Baso HeOONbLLIOW Nepenosiox cpeamn KkomnaHun KoHdenepauum). A
NX €BPOMENCKNE KOHKYPEHTbI MOKa3aan 1 BOBCE BNeYaTasawwme pesynbTaTb: obbem
BbIPY4YKM BbIpOC Ha 6% (B CLLUA «Bcero» Ha 3,2%), npu4eM noaoXntesbHasa TeHOeHUNS
3aTpPOHYya ¥ NrpokKoB, B TO BpeMS KaK Mo APYryt CTOPOHY AT/IAHTUKW YBEJIMYEHNEM
npofa> MOryT rnoxesactaTb TONbKO 58% cdupMm. Cnegyet oTMETUTL, YTO eBpornenckue
npoAaBLbl OKa3asnncb B bonee BbIrOAHbLIX YC/I0BUSAX B pe3ysibTaTe ocnabneHns kypca eBpo

N Ha4aJla O0porpamMmmbl KOINYECTBEHHOI0O CMAr4yeHnA ELIG.

Y10 KacaeTcsa Nnpubbinm n peHTabesnbHOCTWY, 34eCb TMAEPCTBO NOKa NMPUHALNEXNT
aMepukaHuaM. B To BpeMs Kak onepaunoHHasa npubbiib eBponenues (M CHOBa 3a
NCKJIIOYEeHMEM npeactaBuTenenm HeTAHOro U CblpbE€BOro CEKTOPOB) Bbipocaa Ha 1,7%,
3a0KeaHCKUn bnsHec 4eEMOHCTPUPYET YBEPEHHLIN POCT B pa3Mepe 6,2%.

-32% BHP Billiton 7'898 € +37% Apple 42'524 %
5% Roche Holding [l 7'294 € 6% Verizon 15781 $
+10% Volkswagen 6'820 € 53% Exxon Mobil 13762 $
38% Royal Dutch Shell GFTT £ —5% Microsoft 13620 $
+36% Daimler 6'624 € 13% Berkshire Hathaway 13'493 $
38% TOTAL 6'323 € -2% Wal-Mart Stores 12'933 $
-7% Anheuser-Busch InBev 5'918 € -6% AT&T 11168 $
2% Nestlé 5'758 € +4?% Gilead Sciences 10'987 $
o Enel | 5084 € " 11%  Johnson & Johnson 10263 $
+8% BMW 5'046 € : +11% Google 9'272 $

OnepaunoHHasa Npmnbblib KPYNHENLLNX KOMMNAaHWA 3a nepBoe nosayrogue (cnesa - EBpona,
cnpaBa - CLLIA) © EY
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Kak 6bl TO HM BbIJ10, B NM1aHe NpeanpuHUMaTENIbCKON SPPEKTUBHOCTN aMEPUKAHCKOMY
rmraHTy Apple HeT paBHbIX: pa3Mep ero ornepaunoHHoOW NpmbbIN 3a NepeBoe nonyrogmne
cocTasnsaeT 42,5 mappa A40JIJ1apoB, TO €CTb NMpeBbIlaeT CyMMapHbI pe3ybTaT NaTu
Hanbonee NpnbbISIbHLIX EBPONENCKNX KOMMaHWA.

LLiBeuapua - ocTpoBOK (He)onarononyuus B EBpone

«Ewe B npownom roay npubelnb B EBpone 3Ha4yMTeNbHO COKpaTuaacb Ha (hoHe cTarHauum
BbIpY4YKWN. OTHbIHE 3TU UM pbI CHOBa pacTyT, NpaBAa, He Be3e - UCKJIIoYeHNneM ocTaeTcs
Lisenuapusa», - Tak NPOKOMMEHTUPOBAs pe3ynbTaThl nccnenosaHnsa Mapkyc Tomac
LLiBanuep, BO3rnasnsfwoLWmin nogpasgenedve EY no NepmaHun, LLsenuapun n ABCTpuN.

OcHoBHa#s npuymnHa Takoro 6naronpmaTHoro (B Lesnom ans Esponbl) passuTtna cobbiTni
3ak4aeTcs B cs1labocTum eBpo, cHMTAOT aKcnepThl EY. KoMmnaHum, peannsywouime cBoO
NPoAyKUMIO 3a NpefesiaMn eBpo30HbI, OKa3aancb B MPUBUIErMPOBAHHOM MOJIOXKEHUN. Tak,
BO BTOPOM KBapTaJie 3TOro rofa Kypc €8po Mo OTHOLUEHUIO K A0J11apy CHU3WJICA NOYTU Ha
20% no cpaBHEHUIO C NPOLLUIOrOAHUM NOKa3aTeneMm, B pesysibTaTe Yyero nosiy4eHHas 3a
pybexxoM Bblpy4ka TakMx KOMMNaHWN, Bbipa>keHHas B eBpo, Nnporpeccupyer.

B To Xe Bpems KpynHenine weenLapckne KoMnaHm caanam cBoOu No3vLnmM B penTUuHre.
Tak, cbipbeBor Tpengep Glencore onycTuncs ¢ 3 Ha 4 MecTo, a nuuwieBon ruraHT Nestlé
noaBuHYCs € 12 Ha 13 cTpouKy no o6bemy Bbipyukn. PapmaLeBTNYECKUN KOHLEPH Roche
coxpaHun 36 MecTo, B TO BpeMs Kak ero KoHkypeHT Novartis cmeHnn 30 Ha 37 no3uuuio.

Unternehmen Rang 2015 Umsatz 2015
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LLIBenuapckmue KoMnaHumM B penTuHre, mecto/obopot © EY

OOnH N3 NINOEepOB SHEPreTNYeCcKoro MallMHOCTPoeHns, koprnopauna ABB, wTtab-kBapTupa
KOTOpoW pacnonoxkeHa B Litopuxe, onyctunack ¢ 50 Ha 59 mecTo, a KoMnaHus no nogbopy
nepcoHana Adecco nogHsanack ¢ 90 Ha 85 no3nyuio. B atom roay B pentuHr 300
KPYMNHENLLMX KOMMNAHUA BOLWIN 22 WBENLAPCKUX NpeacTaBuTens, npu 3TomM nx
COBOKYMHas BblpyYKa CHMU3MNacb Ha 10% no cpaBHEHMIO C aHANIOMMYHbIM MEPUOLAOM
npowioro roga (B 6onblien 4actm «no BuHe» Glencore).

«LLBenuapuns owyLaeT WOK OT YKpenJJeHns paHKa, a HEKOTOPbIE KOMMAaHUN TaKXKe
CTpahatoT oT YObITKOB Ha pbiHKE Cbipbsi. B eBpo3oHe HabntogaeTcs obpaTHbIN 3 eKT:
NOJIOXKUTENIbHAsA 3BOJIOLMNSA MHOMMX HEMELIKUX rpymnn MMeeT MaJsio 0bLLEero C pe3kmum
yBeJ/IMYEeHNEM CMpoca Ha npoayKkuuto «made in Germany», a CBsi3aHa, CKopee, C KypCOBOW



pasHuuen», - cymTaeT Mapkyc Tomac LLBaliLep, oTMeYas, YTo C Havyasa ciegyloLero roga
CTaHeT SICHO, KaK ByayT cnpaBnaTbCS KOMMNaHUM 6e3 3Toro cCTUMyaupyroLwero gakTopa.

MpoGnembl CbipbeBOro ceKTopa

B uenom nonoxxutenbHyto kapTuHy EBponbl n CLUA nopTAT koMnaHuun, paboTamowmne B
cthepe HedTH, rasa n ApPyroro Cbipbs. Tak, cpean HePTAHUKOB 06NN 06BEM BbIPYUKMN
CHM3nnNCcsa Ha 31% B EBpone n Ha 33% B CLUA. «[Jns NpoOMbILLU/IEHHbIX CTpaH ocnabnexHne
LLeHbl Ha HepTb NpeacTasnseT cobon enaHHY NOMOLLLb - KOMMNaHUM 3TUX CTPaH
BOCMOJ1b30BaJ/INCb CHUXXEHNEM LLeH Ha SHEePruio 1 poCcTOM MoKyrnaTesIbHOW CNocobHOCTH
noTpebutenen. B npourpsoiie oCTaloTCs MPON3BOANTENN HEPTU - KOMMNAHUU U CTPaHbI, -
KOTOpble 3Ha4YUTesIbHO MocTpagasivi OT HU3KOr0 YPOBHSA LieH», - OTMeYdatoT 3KcnepThl EY.

K 3ToMy chakTOopy 006aBUIOCh CHMXXEHNE cripoca (0cobeHHO Co CTOPOHbI Kntas) Ha apyroe
Cbipbe - Meflb, aJIIOMUHUI 1 YIroNb. «Beaylwan BHU3 cnnpasb yrpoXKaeT OTAesIbHbIM
Pa3BMBAOLLMMCS CTPAHAM: CHUMXKeHUe LieH BedeT K KPU3NCY KPYMHENLLNX NPON3BOAUNTENEN
Cbipbsl, U3 Pa3BMBAKOLLMXCS CTPAH YXOOUT KanuTasl, oMpadvyaloTCsa NepcneKkTMBbl PocTa U
nponoJ»KaeT nagaTb CrPOC», - ONUCbIBaeT cuTyauuio EY.

Mo mHeHuio Mapkyca Tomaca LLBaliuepa, Hekoraa MHoroob6eulatowme passmsatoLLnecs
CTPaHbl CErofiHA CTAaHOBSATCS UCTOYHMKOM BecnokoincTBa. «Poccusa n bpasnnuna gasHo B
Kpu3snce, N faxke paspmTtme cuTyauum B Kutae Bbi3biBaeT Bce 6onblue 6ecnokoncTea.
DKOHOMMYecKan AnHaMmmka Kntas cTtpafaeT oT Ny3blps Ha PbIHKE HEABVMXXUMOCTU U
HUPXKEBOro Kpaxa - 3TU PaKTOPbl CKaXKyTCA HAa MHOMMX KOMMAHUSAX, akTUBHO paboTatolwmx
B 3TOI CTpaHe», - NPOrHo3npyeT cheunancT.

SKOHOMMYECKas CUTYaLVs B LLIBEALLAPUN

nageHvie LueH Ha HedpTb

najgeHve BantoT

ykpennaeHme gpaHka

CTtaTbu no Teme

LLiBerLlapus - Ha YeTBEPTOM MECTEe MO0 KanuTaJan3aLnm KoOMnaHum
LLiBeriLlapus N eBPOonencKkas NporpamMmma «KoamM4YeCTBEHHOIro CMAr4yeHms»
LLIBerlapcKkasd SKOHOMUKA NepexxmnBeT yKkpenaeHne ppaHka

ToproBag CblpbeM: MArKOe peryampoBaHue pbiHKa
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