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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

«JleHbrm C BepTosieTa» AJiA eBpornenues |
«L'argent-hélicoptere» pour les
europeéens

ABTOp: TaTbsHa N'nMpko, bepH-PpaHkdypT-Ha-ManHe , 04.04.2016.
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EBponenckni ueHTpobaHk MmoxeT cebe no3BonnTb pa3naTtb No 1300 eBpo Kakgomy m3 340
MJIH XXUTesiel eBpO30HbI. iaes, nssecTtHasa noa Ha3sBaHMEM «OeHbrn C BepTosieTa», bbina
HefaBHO 03BYy4YeHa r1aBHbIM 3KoHoMucToM EUB lMNMuTepom lMpaeTom.
I
La Banque centrale européenne pourrait se permettre de distribuer 1300 euros a chaque
des 340 millions d'habitants de la zone euro. L'idée, connue sous l'appellation de «monnaie
hélicoptere», a été évoquée récemment par I'économiste en chef de la BCE, Peter Praet.
«L'argent-hélicoptere» pour les européens

B npowsiom rogy, BCero 4yepes Hefesto nocse Toro, Kak HaumoHanbHbIM 6aHk LLBenuapun
OTKasaJica OT NPMBA3KN ppaHKa K eBpo, ELUb 06bsaBma o0 3anycke nporpaMmmbl
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«Kosim4ecTBeHHoro cmarvyeHus» (QE, quantitative easing), HanpasneHHOW Ha
CTUMYNIMPOBaHME SKOHOMUKKN €BPO30HbI. MoapobHee 0 Hen «Hawa MNaseTa.ch» yxe
paccka3blBasa, HaNoOMHUM INLWb, YTO HEKOTOPbIE 3KOHOMUCTblI OTMeYasnun, 4To
HauwnoHanbHbIn 6aHK LLBENUapun Cbirpas Ha onepe)xeHue, Npeasnas aalbHenwee
ocnabneHne eBpo B pe3ynbTaTe npeanpuHaTon ELB mepbl.

CerogHs EBponencknin ueHTpobaHK TpaTUT exxeMecsa4Ho 0Kono 80 Mapa eBpo Ha MOKYMKY
rocyoapCTBEHHbIX LEHHbIX ByMar n gpyrux akTMBOB (3TOT MeTon MoJsly4ua Ha3BaHme
«yCOBEPLUEHCTBOBAHHOW BEPCUM NeYaTHOro CTaHka»). OQHaKo B Ha4asie MapTa
Bo3rnasnawowmnn ELLB Mapno Oparn 3as8u, 4TO BOCCTaHOBJ/IEHUIO SKOHOMUKN €BPO30HbI
no-npexxHeMy NpenAaTCTBYIOT C/1abbil CNPOC Ha Pa3BUBAOLLMXCA PblHKAX, BOATUIbHOCTb
Ha (PMHAHCOBbLIX PbIHKaX, @ Tak>Xe HeJoCTaTO4YHO aKTUBHOEe rnposefeHne pedopm. Mo
MHEHWNIO HEKOTOPbIX 3KCNEPTOB, B YaCTHOCTWU, NpeACTaBAAWNX BEQYLLNE KOMMEPYECKNe
6aHkn BenukobputaHuum, N'epmanHum n CLUA, cnegyowmm WwWaromMm MoOXeT cTaTb NpsaMoe
CTUMYNMpOBaHMe NOTPebnTeNbCKOro cnpoca B BUAeE Bbl4ayn eHer 40MOX03AMCTBaM.

Npero, nony4msLLyio Ha3BaHue «aeHbrm C BepTosieTa», cpopmMmysmposan B 1969 rony
N3BECTHbIN SKOHOMUCT, NaypeaT Hobenesckonm npemuun, MuntoH ®pmnamaH,
MCNOoJIb30BaBLUMWN B Ka4eCcTBe rmnoTeTu4eckoro npumMmepa o4HOro U3 MeTonos
CTUMYINPOBaHNA crpoca pasbpackiBaHMe Kynop C leTaTeNbHOro annapaTa.
MpepnonaraeTcs, 4TO 3TOT NPOCTON N 3PPEKTUBHBLIN CNOCOb yBEeNnYeHUS KONnYecTBa
neHer B obpalleHnn No3BoaUT OMOX03aMCcTBaM cBoboaHee TpaTUTb CBOWU CpencTBa U
npmeeneT K 4ONroXXAaHHOMY pOCTY MHMAALNM 0 LeNeBblX NoKa3aTenen.

Mo oueHkaMm wBenckoro 6aHka Nordea Bank, Ha npsaMyto pa3fady OeHer «C BepToseTa»
ELLB moxeT no3BonnTb cebe noTpaTtuTb 444 Mnpa €Bpo, TO eCTb Ha Kaxaoro n3 340 MsH
obutatenen 19 ctpaH EC, Bxoasawmx B BastoTHbIA cot03, npugetcs no 1300 espo. «Ewe
HeCKOoNbKO neT Ha3apj QE, Bbikyn rocyfapCcTBeHHbIX obnuraummn kasanmcb ELLB
HEBO3MOXXHbIMU. HO LeHTpanbHbIM BaHKaM BCe Yalle NpUXoaAnTCSA NMPOBOAUTb HOBbIE
dKCMNEePUMEHTbI», - 0OTMeYaeT aHannTuk Nordea Bank AH doH Nepux.

BO3MOXXHOCTb NCMOJIb30BaHUA 3TON Mepbl HEAABHO YNOMSAHY U MaBHbIW SKOHOMUCT
EBponenckoro ueHTpobaHka Mutep MNMpaeT, oAHaAKo YneH coBeTa ampekTopoB ELLb bBeHya
Kep> 3aaBKA, 4TO TaKOW MeTO/L NokKa He obcyXxaaeTca npasieHneM. «4eCcTHO roBops, s He
BUXY, KaK 3TO Morso 6bl cpaboTaTb 6e3 pa3zgeneHusa pucka € rocygapcrBamu [YieHamum
€BpP030HbI], 4TO 6b1710 6bl NPpobIEMATUYHO B IOPUANYECKOM MJIaHE N Ha MPaKTUKe», -
oTMeTun beHya Kepas.

Kaknmmn HoBbIMK cnocobamum Bo PpaHKpypTe-Ha-ManHe (34ecb pacnono)keHa wrab-
kBapTupa ELB) cobupatoTca cnacaTb €BpONencKy 3KOHOMUKY, MOKa)KeT Bpems. B
LLIiBenuapun noka HM4ero noaobHoro He NpeaBuUaANTCS: B cepeanHe MapTa HaunoHanbHbIN
baHK B o4epenHOW pa3 NOATBEPANS CBOE HaMepeHne NnpuaepxmBaTbCsa BolbpaHHOM
MOHETapHON NOJANTUKMU.

BnpoyeMm, C TOUYKM 3peHUST LOMOXO3ANCTB, MOX0OXXasA naes pasfadyn AeHer «nNpocTo Tak»
COAEePXUTCHA B MHMLMATUBE 0 He3yC/IOBHOM OCHOBHOM Aoxoae. Kak XOpoLlo N3BeCTHO
HaLLIUM MOCTOSHHBLIM YATATEsISIM, NMPOEKT, B COOTBETCTBUM C KOTOPbIM KaXXAbl XXUTeNb
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KoHenepauum cMoOXeT nosiy4aTb, He paboTas, no 2500 ppaHKOB B MecsL, BbIHECEH Ha
6nvxxanwunn pegepeHayM (nogpobHOCTM Bbl HaAeTe B Hallen CTaTbe).

Oob6aBnM, 4TO aHaNIOMMYHbLIA NPOEKT pacCMaTpMBaET cenyac NPaBUTENbLCTBO PUHAAHANN,
niaHupymoulee B Xxoge OBYXJIETHEro sKCrnepuMeHTa BbiMjladyMBaTb CBOMM rpa>kgaHam no
550 eBpo B MecsL, HE3aBUCMMO OT poja ux geatenbHocTu. Kak n B LLBenuapun,
6e3yCcNoBHbI OCHOBHOW 0OXO0A4 NPU3BaH 3aMeHUTb cobon coumanbHble BbiNaaThl.

KO/IM4eCTBEHHOE CMAr4yeHune
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2500 cdbpaHKOB B MecsL, - paboTaTb Uan He paboTaTb?
LliBeruapusa n eBponenckas NporpaMma «KoJan4YeCTBEHHOro CMAr4yeHmnsa»

Tomac I7Iop_g,aH 0 NepeoLieHEHHOM (PpaHKe N SKOHOMUYECKUX NepcnekTmBax
HauvoHanbHbIM 6aHK OTANYCTWUA LWBENLAPCKNIA dpaHK B CBOOOAHbLIVM NoneT
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