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PacTteT npuBneKatTeNnbHOCTb LLiIBenuapum
Y MHOCTPAHHbIX UHBECTOPOB |
L’'attractivité de la Suisse augmente
parmi les investisseurs étrangers

ABTop: TaTbsaHa N'vpko, Liopux , 13.05.2016.

B Kakue cTpaHbl BNOXUTb AeHbrn? (© Keystone)
HecMoTps Ha cunbHbIN (hpaHK, KoHdpenepauusa nogHanacb Ha 11 MecTto B penTuUHre cTpaH,
Hanbosiee NMHTEPECHbIX C TOYKM 3PEHNS MPUBEYEHNSA NPAMbIX MHOCTPAHHbIX UHBECTULUN.
NccnepoBaHme nNpoBOONTCA €XerogHoO KOHCaANTUHroson pupmon A.T.Kearney.

|

Malgré le franc fort, la Confédération s’est hissée a la 11e place dans le classement des
pays les plus propices a I'investissement direct a I’étranger établie chaque année par le
cabinet A.T.Kearney.

L'attractivité de la Suisse augmente parmi les investisseurs étrangers

FNaBHOM OTANYNTENIbHOM 0COBEHHOCTbLIO 16-r0 MO CYeTy MHAMKATOPa NPAMbIX
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MHOCTpPaHHbIX nHeBecTnumnm (Foreign Direct Investment, FDI), cHyuTaloT exxerogHo
cocCTaBnsoWMe ero akcnepTbl kKomnaHuu A.T.Kearney, cTasio nepeksr4yeHne BHUMaHUA
WHBECTOPOB Ha pa3BuUTble 3KOHOMUKKN CeBepHON AMepukn n EBponbl B CBA3KM C LapsLen Ha
pa3BMBaAOLLMXCA PbIHKAX HeonpeneneHHOCThIo.

CLUA n KuTtam 4yeTBepPTLIN rog NOAPSA YOEPKUBAKOT NMAEPCTBO B CNUCKe 13 25
rocynapcTB, KOTOPbIE, MO MHEHUIO PYKOBOAUTENEN KPYNMHENLWMNX KOMOAHUA MUpa,
OCTalTCA CaMbIMN NPUBNEKATE/IbHbIMU C TOYKUM 3PEHNSA BJIOXKEHUNA KanuTana ons
peann3aynm LOJroCPOYHbIX MHBECTULMOHHbLIX MPOEKTOB B 3TUX CTpaHax. 1o oueHKkam
skcrnepToB A.T.Kearney, B 2015 roay o6bem COBOKYMHbIX PUHAHCOBbLIX MOTOKOB BbIPOC Ha
36% v gocTtur 1,7 mapa 4onnapos, TO eCTb peKopaHoro 3HavyeHuns ¢ 2007 roaa. Mpwn aToM
70% npencrtasnTenein KOMNaHUn, NPUHUMaBLLNX y4acTue B UccieoBaHun, HaMepeHbl
yBeNM4MBaTb CBOU BJIOXXEHUSA B Baxkanwee Bpemsa. Kyaa »e ny4yue nHBeCcTupoBaTh
cpencrtea?
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Foreign Direct Investment Confidence Index (© atkearney)

B Henokonebumebix, Ha nepsbl B3rnag, nosnunax CLUA n Kutas B 2015 rogy Mo>xHO 6bi1s10
3aMeTUTb HEBONbLLON CABUI: pa3pbiB MeXxay AByMA cTpaHamu Bbipoc ¢ 0,10 go 0,20
Bbanna, oTpa>kaa pocT [OBEPUS NHBECTOPOB K aMepUKaHCKON 3KoHoMuKe. C apyromn
CTOPOHbI, 3aberas HemHoro Bnepeg, akcrnepTol A.T.Kearney nonaratoT, 4YTO pe3ynbTaT
npe3naeHTckux Bbibopos B CLLUA MOXXeT OKa3aTbh CyLleCTBEHHOEe BJ/INAHUE Ha MOoJIoXKeHne
HblHEeLWHero nnaepa B caeayouwem roay. Mo npeaBapuTenbHbIM oLeHkaM, nobena
MomnyJINCTCKOro KaHanaata - JoHanbaa Tpamna nan bepHn CaHpgepca - MoxXeT Ha 13%



YMEHbLUNTb YACN0 KOMMNAaHWNN, NIaHUPYIOLWNX yBEANYNTb MHBeCcTULUmnn B CLUA, 1 Ha 8%
YBEJIMYNTb YNCIIO TeX, KTO cobrpaeTCs yMEeHbLUNTb BJIOXXEHNE CPEeACTB.

TeM He MeHee NoKa MHBECTOPbI OTAAT NpeanoyTeHne pa3BMTbiM CTPaHaM, 0 YeM
CBUAETENbCTBYIOT TakXe pe3ynbTaTbl [epMaHun, BennkobputaHum v gnoHum, B To Bpems
KakK CMTyauunsa B pa3BMBAOLLMXCSH IKOHOMUKAX (3a UckatoveHnem NHanmn) BHyLWaeT um
MeHbLUe onNTUMmn3Ma.

CtpaHbl BPUKC B penTuUHre npussekatensHocTn MW BTOpPON roa noapsan npeactaBisioT
Kutan, NHana n bpasunnnsa: Poccua B nocsieaHnin pas nonagana B cnmcok B 2013 roay (ee
ny4qwmn pesynbTaT - 6 MecTo B 2005-M), a KOxxHasa Acdpuka nokuHyna ero B 2015-m. Mpwu
3TOM reonoJInTUYECKME PUCKU, NO-NPEXHEMY NNANpyoLLne B NepevyHe BO3MOXXHbIX yrpos,
TEepSAT CBOIO OCTPOTY, B TO BpEMSA KaK pacTeT onaceHme obuero 3KOHOMNYeCKoro
KpuU3unca pa3BmBaloLWNXCA pbIHKOB. IkcnepThbl A.T.Kearney CBA3bIBAOT CHUXEHWNE BJINAHUA
reonosIMTUYECKOro hakTopa B NepBylo o4epelb C OTMEHON CaHKLUWA B OTHOWeHun MipaHa,
OoTMeYas, YTO Harnps>XeHne oCTaeTCs B CUJie KaK B 3TOM CJlyyae, Tak U B MPOTUBOCTOAHUM
Poccun ¢ CLLUA n EBponon.

B yCNnoBUAX CHMXXEHUA NHTepeca K pa3BUBaOWMMCSA pblIHKaM eBponenckme CTpaHbl B
penTtuHre NMUN 3ansanm 13 mecT. CaMblil BbICOKUIA pe3ysbTaT rnokasasa FepMmaHus,
MOAHSABLLUAACSA Ha YETBEPTYHO MO3MLNMIO - 3TO ee Ny4LWwunn pesyabTaT 3a nocnegHue 14 ner.
NHBecTopoB, NposaBaatoWwmMX 0cobbin NHTepec K chepe NHPOPMALMOHHBLIX TEXHONOMNIN, HE
OTNYrHYJ pa3pasuBLLUMACA B NPOLUIOM roay ckaHaan ¢ Volkswagen, oTMe4atoT
COCTaBUTENN PENTUHra.

LLiBeuapma, «BONpPeKN pamMaTUYHOMY YKpernaeHuto gpaHka», NoAHAMack Cpasy Ha Tpu
CTPOYKWN, 3aHAB B 3TOM roay 11 mecTto. CusibHas HaunoHaIbHasa BaJlloTa U CBSA3aHHbIE C
Hen TPpyAHOCTU He ocnabunn nHTepeca MHOCTPaHHbLIX MHBECTOPOB K CTpaHe, HEU3MEHHO
NMAVpYoLEen No KOHKYPEHTOCNOCOOHOCTU N BO3MOXXHOCTU NPUBJIEKaTb CaMbIX
TaJlaHT/IMBbIX CMELNANNCTOB, XapaKTEPU3YIOLLLENCSH AOBOJIbHO HU3KUM HaJI0rOBbIM
bpemeHeM AN KOMMaHUM, BN30CTHIO K €BPOMENCKOMY PbIHKY CObITa N XOPOLLO pa3BUTON

NHPPaCTPYKTypon.

Hanbonbliee 3HavYeHMne BCe 3TM haKTOpPbl UFpaloT B chepe Npon3BoACTBa TOBApOB U
OKa3aHWs ycayr C BbICOKON f06aBNEHHON CTOMMOCTbLIO - B KOMMaHNAX, aKTUBHbIX Ha PbIHKE
WH(OPMALMOHHBIX TEXHOJI0rUIA, B hapMaLeBTUKe N pnuHaHCcax. MHOCTpaHHbIe MHBECTOopSI
CbIrpasiv BaXKHYO pOJib B pa3BUTUMN OLHOW U3 OCHOBHbIX OTpacnen KoHdpenepaunn -
hapmaueBTnKe, 060pPOT KOTOPOW B MPOLLIOM roAy BblpoC Ao 5,5 mappa nonnapos. B
KavyecTBe npuMmepoB Hanbosee 3aMeTHbIX caesiok akcnepTol A.T.Kearney npmusoaaTt
npoaax<y weenuapcknum rurantom Novartis 6putaHckon komnaHum GlaxoSmithKline
nogpasneneHns no nNpousBoacTBY BakKuWH 3a 7,1 mapa nosanapos U amepukaHckon Eli Lilly
BeTepuHapHoro 6usHeca 3a 5,4 MapAa [0A1apoB. ExxerogHbIN NPUTOK YUCTbIX NPAMbIX
WHOCTPaHHbIX MHBecTuUMi B LLIBenuapwuto, 3a nckawyeHmem 2013 roaa,
oXapakKTepusoBasLUerocs oTpuuaTesibHbIM 3Ha4YeHueM, ¢ 2010 roga ocTtaeTcsa Ha ypoBHe
24 mnppn 0011apos.

WHBECTULNV B LLIBENLIAPUIO
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MHOCTPaHHbIE NHBECTULIMN B LLIBENLILAPUIO
CtaTbu no Teme

KoMy [0BepSAT MHOCTPaHHbIE MHBECTOPLI?
LLiBenlapckme MHBECTULIMN BO3BPALLLAKTCA N3-3a FPaHULLbI

Nestlé - camas LleHHas WBenLapckas Mapka
LliBenuapuns - Ha YHeTBEepPTOM MecCTe Mo KanuTaam3alunum KoMnaHum

Tomac |7|OD£|.aH 0 nepeoLieHeHHOM JpaHKe N IKOHOMUYECKUX MepcrneKTuBax

UJBeVIu,aQCKOVI SKOHOMUKE CHOBa HET PaBHbIX
LLIBe|7||=|,ap|/|;| npmBJaEeKaEeT TaJlaHThbl
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