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(DR)

depepasibHbIl COBET NPenioKuna Tpu HOBOBBEAEHUSA, KOTOPbIE MO3BOJIAT YNPOCTUTL
XXN3Hb CTapTanam, paboTatowmm B chepe puHTex. B nx yncne - Hoeas baHKoBCKas
nnuensnsa. NMapnaMmeHT CKOPO U3YHYUT 3TOT »Ke BOMNPOC B paMKax pacCMOTPEHUSA HOBOIO
3akoHa 06 oka3aHuM PUHAHCOBLIX YCAYT.

|

Le Conseil fédéral a proposé trois mesures qui devraient faciliter la vie des startups actifs
dans le domaine de FinTech, une nouvelle licence bancaire parmi elles. Le parlement va
prochainement se pencher sur le méme sujet dans le cadre de la nouvelle loi sur les
services financiers.
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B nocnepHue rogbl ceKTop (hMHAHCOBbLIX TexHosorum, nnu FinTech, ctpemMuTenbHo
pa3BuBaeTCA. [ToOKpbIBaA MHOXECTBO Ccpep AeATesIbHOCTN - OT KpayAdaHOnHra
(«HapoAHOro PMHAHCMPOBAHUA») A0 NAaTeXXen KpUNToBaatoTaMu, OHaNH KpeanToB
MeXAy YaCTHbIMU JIMLAMUN N MHBECTULIMOHHbLIX MPOEKTOB, - paboTalLine B 3TOM CeKTope
KOMMNaHWK npecsaeanyoT o0LLYIo Lesb, KOTopas 3aK/lo4yaeTcs B CO34aHNN TEXHOJI0rnN,
NMO3BOJISAIOLLEN MNOBLICUTb 3PPEKTUBHOCTb (PUHAHCOBbLIX PbIHKOB U CUCTEM. B cBoeM
HeLlaBHeM uccaenoBaHUM Ha TeMy foBepus K baHKaM KOHCaNnTUHroBas KomnaHus EY
OTMeTuNa, YTO AeATEesSIbHOCTb (PUHTEX-KOMMAaHUA MOXXET NpeacTaBsaTb Yrpo3y
KJlaCCN4eCKUM (PUHAHCOBO-KPEAUTHBLIM YYpeXK OEHUAM, eC/IN T€ He HaYHYT aKTUBHO
NCNOJIb30BaTb MHHOBALMOHHbIE pa3paboTKu.

OpnHaKo cerogHs NpeacTaBUTENAM TEXHOJIOMNI, MEHSIOLWNX MUP, NOYYUTb AOCTYN K
LUBENLIAPCKOMY PbIHKY HE TaK NPocTo. X AesTeNbHOCTb peryampyeTcs
3aKOHOAaTesIbCTBOM O HAHKOBCKOM AesATeNbHOCTU N 0 6opbbe C OTMbIBAHMEM LieHer,
OTMeYaeT MMHUCTEePCTBO (hMHAHCOB B 0630pe CUTyaLnmn, NpoBeAEeHHOM Mo 3anpocy
npaBMTENbCTBA. B 3aBUCMMOCTM OT HamnpaB/ieHnss PUHTEX-CTapTanam MoXXeT
noTtpeboBaTbCs pa3pelleHre Ha BeaeHne 6aHKOBCKOWN AesATeNIbHOCTY, B TO BpeMS Kak
TpeboBaHUA ONa NONyYeHUs COOTBETCTBYOLWEN NnLeH3MN B LLIBeliuapnm foCTaToOYHO
BbICOKW.

CornacHo npepncrtasiieHHbIM ®efnepasibHbIM COBETOM NPEensIOKEHNAM, B CKOPOM BPEMEHU B
durHaHcoBOM NpakTuKe KoHdenepaumm MoXXeT NOSABUTLCA HOBaSA IMLEH3NA-<NANT»,
npefHa3Ha4vyeHHas 4015 KOMMNaHWN, He 3aHMMaKLWmMXcsd 6aHKOBCKON OeATEeNbHOCTbIO B ee
KJ1TaCCMYECKOM MOHMMAaHNMN, @ OrpaHNYMNBaAIOLLNXCA NIULWb MAaCCUBHLIMU onepaunaMmu,
TaKMMW KaK rMpuem BKJIa40B OT HacesieHUs. IX COBOKYMHbLIA pa3Mep He O0J/HKeH
npesbiwaTb 100 MAH hpaHKOB, 0AHAKO MOXET bbITb yBENNYEH PUHAHCOBLIM PErYIATOPOM
FINMA npu ycnosuu obecneyeHns KAMeHTam SONOJHUTENbHOW 3aLlmnThl. Pa3Mep ycTaBHOro
KanuTaJzla KOMMNaHWUW, NpeTeHaYLWMX Ha NoJly4YeHne Takom JULEH3NN, OOJIXKEH
COOTBETCTBOBATb 5% MPUHATLIX BKJ1aA0B, HO He MOXXeET 6bITb MeHblue 300 ThicAY PpaHKOB
(ansa «knaccmyeckom» 6aHKOBCKOW NNUEeH3Un TpebyemMbln MUHUMYM paBeH 10 MAH
dhpaHkam).

NMoMnMo 3TOro, B pamMmkKax pa3BuTuUaA cpepbl PUHTEX NaHUPYyeTCHA yBen4nTb ¢ 7 0o 60
[HeWn CPoK, B TeYeHMe KOTOPOoro CpeAcTBa, 3ape3epBMpoBaHHbIe Ha cHeTax Ans
NCNOJIHEHUSA NOPYYHEHUIN KJIMEHTOB, HE CHUTAOTCA BKAagamMn. AHaNOrM4yHOE NoJsioxKeHne
MPUMEHAETCA CerogHsa TOProBLUamMm LUeHHbIMK ByMaraMmm n ynpaBnsiowmMMmn COCTOSHUSAMN.
Takum obpa3oM, NNaTPOpPMbl «HAPOAHOro PMHAHCUPOBaHUS», cobupatoLlme cpeacTBa He
[0Jiblle OTBEAEHHOIr0 CPoKa, He By Ay T HYy)XAaTbCA B MOJy4eHnn BaHKOBCKON nan
«PUHTEXOBCKON» NuLeH3nn. Takoe e nocnabneHne npeayCcMOTPEHO N MO YNCY
K/IMEHTOB: CerofHsa COOTBETCTBYHOLLEE pa3peLlleHne He TpebyeTca TONLKO B TOM Ciiy4ae,
eCc/In KoMMnaHmsa NpuHnMaeT BkNagbl He 6onee 20 4yenosek. B byayuem ctapTansl CMOryT
NMEeTb HEOrPaHNYEHHOE YNCII0 KJINEHTOB MNPU YCJIOBUMN, HTO COBOKYMHLIN 06beM cpencTs
He npesBbllWaeT 1 MJIH PPaHKOB.

OTN HOBOBBEAEHWNSA NO3BOJIAT HE TOJIbKO NPMBJieYb Ha PbIHOK HOBble KOMMAHWUK,
pa3pabaTbiBaloLWMe NHHOBALLMOHHbLIE TEXHOIOMMN, HO U PacLLNPUTb NpeanoXeHne
DaHKOBCKOro cekTopa, nojaraet MMHUCTEPCTBO (PUHAHCOB. «B bavxanwmne rogbl puHTEX
nepesepHeT BeCb 6aHKOBCKUN MUP», - yoexxaeH MUHUCTP hnuHaHcoB KoHpenepauun Ynu
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Maypep, 3asBUBLLNIA, YTO CKOPO CTPaHa OKaXKeTcs B nmaepax B 3Tol chepe. CHUKEHMe
(PMHAHCOBBLIX N 3aKOHOA4ATESIbHbIX 6AaPbEPOB A0JIXKHO MOBLICUTb KOHKYPEHTOCNOCOOHOCTh
LIBENLLAPCKOro (OMHAHCOBOIrO LIEHTPA, PAaCCYMNTbIBAET NPABUTESIbCTBO.

MeXxay TeEM KOHKYPEHTbI HEe ApeMtoT. BenmkobpuTtaHmsa B Mae 3TOro roaa BBesia MpUHLMM
regulatory sandbox («perynatmeHasa neco4yHmnua»), cneynanbHOro pexxmnma,
npefHa3Ha4YeHHOro AN TeCTUPOBAHUSA MHHOBALMOHHBLIX MPOAYKTOB 1 ycayr. B CuHranype
3anyuweH aHanorn4Hbln npoekT, a CLUA HamepeHbl NONTU TeM Xe nyTeM. MNpu 3TomM obwnin
npmHUMn paboTbl NOA0OHbBIX «NEeCOYHUL», HaXO04AWMNXCA NOL4 KOHTPO1EM (PUHAHCOBLIX
perynsaTopoB, HEMHOIO OT/INYaeTCs OT LWBENLAPCKON Moaesnn, A0NyCKaoLwen oTCyTCTBue
paspelleHns 4o OOCTMXKEHNS onpegeneHHoro nopora. Chegyet oTMETUTb, YTO B TaKOM
c/lydae KOMMaHnm A0JXKHbl 6yayT nHopMnUpoBaTb CBOUX KJIMEHTOB O TOM, HYTO UX
NeATeNbHOCTb He nonagaeT nof KoHTposib FINMA. CooTBETCTBEHHO, FrapaHTUS BKJ1af0B Ha
ypoBHe 100 TbiCcAY (hbpaHKOB, yCTaHOBAeHHas B LLBenyapunm ona 6aHKOBCKUX KJIMEHTOB, He
MOXXeT bbITb obecrneyeHa.

B cny4yae BHeceHus HeobXoAUMbIX N3MEHEHU B 3aKOHOLaTeNbCTBO LLBenuapus B
6avxanwem byayLieM MoXKeT NPeBPaTUTLCA B HACTOALWMNA «PUHTEX-Pan>».
CooTBeTCTBYOLIME NOMPaBKKN MUHMPUH pa3paboTaeT K aHBapto 2017 roga, roBopuTCAa B
KOMMIOHNKe DefepasibHOro coseTa. A TenepagnokomnaHma RTS HanoMuHaeT, 4To
napsiaMeHT y>Xe 3TOM 3MMON B paMKaX pacCMOTPEHMS HOBOro 3akoHa 06 oKa3aHuu
(PUHAHCOBBLIX YCNYr MOXeT CMArYuTb AencTeyouwme TpebosaHus. Mo oueHKam
LBENLAPCKON Npecchl, K chepe puHTex oTHocaTCca 160 komnaHun, paboTatowmx cerogHa
B KoHenepauunn. CKOpo 1M cHeT NONAET Ha ThbICAYU, NOKaXKET BpeMA.

bosibLie cTaTew Ha 3Ty TEMY Bbl HangeTe B HalleM CrieLmnasibHoOM AOChE.
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