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Munnuapa ona Kondepnepauuum n
KaHToHOB | Un milliard pour la
Confédération et les cantons
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HaumoHanbHbIn 6aHK LLBenuapmn NpoaoskXuT NoANUTbIBaTbL BI00KeTbl KAHTOHOB U
KoHenepauun (© Keystone)

MuHUCTEepcTBO hrHaHCOB U HaumoHanbHbIM 6aHk LLBenuapuun (SNB) noanncanu Hosoe
cornalleHue o pacnpegeneHmm npmbbinm ueHTpanbHoro 6aHka B 2016 - 2020 rogax.

|

Le Département fédéral des finances et la Banque nationale suisse (BNS) ont signé une
nouvelle convention portant sur la distribution du bénéfice de la banque centrale pour les
années 2016-2020.

Un milliard pour la Confédération et les cantons

Ka>xgon BecHon HaunoHanbHbIn 6aHK LLBenuapum, nogsoas uToru npoweawero roaa,
nepeyncnseT KoHdegepaunm n KaHTOHaM 4aCTb NOJly4eHHOW Npmnbbiauv, Kak Toro TpebyeTt
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®epepanbHasgd KOHCTUTYLUUA. KOHKpeTHble NapaMeTpbl pacrnpefeneHns 3ToON CyMMbl
yCTaHaBJ/INBAOTCA B COrnawleHnn mexay MnuHpmnHom n SNB, kotopoe nepecMmatpuBaeTcCs
pa3 B NATb JIeT.

Ha npoTsa)xeHnn gnmtenbHoro nepnona HaunoHanbHbIn 6aHK, chopMmpoBaB
HeobxoOounMble pe3epBbl, MICMPABHO BbIAENAN Ha 3TU Uenn 1 mapa gpaHKoB. YKa3aHHas
CyMMa, B COOTBETCTBUM C 3aKOHOM 0 HaumoHanbHOM BaHKe, pacnpenensaerca Mmexny
KoHtenepaumen n KaHTOHaMU B COOTHOLWEHMN 1:2 (KaKAabIl KAaHTOH MoJly4yaeT cpencTsa B
3aBUCUMOCTU OT YUCJIEHHOCTU ero HacesieHns). NckiyeHneM 13 yCTOABLUENCSA NPaKTUKN
ctan 2013 roa: nNo ero utoram B pesyJibTaTe 3HAYNTEJIbHOr0O NageHus LeH Ha 30J10TO
HaunoHanbHbIN 6aHK 3apernctpmposan ybuITOK B pasmepe 9 Mmapa ppaHKOB 1N MPUHSA
pelleHne oTKkasaTbCa OT BbiNaaT. K c4acTblo, B cneaywowem rogy npmbsiib B pasmepe 38,3
MApA hpaHKoB no3sosinaa SNB HaBepcTaTb ynyLeHHoe 1 BbiNJ1aTuTb KoHdenepauun v
KaHTOHaM y>Xe ABONHYI0 CyMMY - 2 MJIp4 (DPaHKOB.

AHaNOrMYyHbIN NOPAAOK COXPAHUTCA 1 B Bavxanwme roabl, FOBOPUTCA B COBMECTHOM
KOMMIOHUKE MUH(pUNHa 1 HaunoHanbHOro 6aHka, BbiNyLWeHHOM MO CayYaro noanmcaHus
HoBOro cornaweHns Ha 2016-2020 roabl. KoHenepauns n KaHTOHbI MO-MPeXXHeMYy CMOryT
pacCcYnTbiBaTb Ha TPAAULMOHHBLIA MUAINAPA, HECMOTPSA Ha 4eTKO 0603HAYEHHbIN
NnpUopuTET yCuneHuto cobCcTBeHHOro KannTana ueHTpobaHka. Mpu 3TOM, ecnn peseps
NPeacToAWMX NaaTexXen nMeeT oTpuuaTenbHoe canbao, pacnpenesieHne CpeacTs MoXXeT
ObITb NMPNOCTAHOBJIEHO NN UX CYMMa YMEHbLLEHA, FOBOPUTCHA B KOMMIOHMKE.

CnepyeT OTMETUTb, 4TO B NpoLwsioM rogy HaunmoHanbHbln 6aHK 3apernctpmposan 23,3
MApna bpaHkoB ybbiTKka. Ha 3TOT pa3 3HauynTenbHasa ero 4acTtb (19,9 mapa dppaHkoB) bbina
CBsAi3aHa C U3MeHeHMeM KYpPCOB MHOCTPaHHbIX BastloT. HAaNoOMHUM, 4TO B pe3ysibTaTe
OTMEHbI MPUBA3KK (PpaHKa K €BPO TOJIbKO 3a nepsoe nonyrogme 2015-ro SNB notepsan
okosio 50 mapa ppaHKoB. HeCMoOTps Ha 3TO, NO UTOram roga cymma ybbiTKa N OTYNCNEHNIA
B 06a3aTeNbHbIe pe3epBbl OKa3asiaCb HUXKE Canbho pe3epBa NPencToAWnX niaTexen,
no3ToMy LeHTpobaHK CMOr BbIMOJIHUTbL CBOWM 0bs3aTenbCcTBa Nepen KoHgpenepaumen n
KaHTOHaMu 1 BbINAATUTb UM 1 Munnanappn ppaHKoOB.

B HoBOM cornaweHun mexay MmHpurHoMm n SNB, noanncaHHOM Ha NPOLUJION Heaene,
rOBOPUTCSH, YTO B CJ/ly4ae, eC/qiM CyMMa HaKOMJIEHHOro pe3epsa NpeacToALWmnX niaTtexen
npesbICUT oTMeTKY B 20 Mnapa ¢opaHkoB, HaumoHanbHbI BaHK CMOXXeT NOAHATb pa3Mep
eXXerogHbIX BbliM1aT 40 2 MApA paHKOB. B npeabiayuiem cornalleHnm, enCTBoBaBLUEM C
2011 no 2015 rogsl, 3TOT nopor 661 3admkcnpoBaH Ha yposHe 10 mapa ppaHKoB. Kpome
TOro, Ha 3TOT pa3 CyMMa AOMOJIHUTENIbHbIX CPEeACTB, NoANexalWmnx pacnpeseneHuto (Toxe
1 mnpa ppaHKoB), 3apuKCcnpoBaHa B NOAMUCAHHOM OOKYMEHTE U HE MOXET bbITb
M3MeHeHa.

BO3MOXXHOCTb KOMMEHCUPOBaTb OT/IOXKEHHbIE BbIMJIaTbl NPU YCJIOBUN, YTO Casibao
NPeaCTOoALWMX NaTeXeN HE OKaXKeTCA B pe3y/ibTaTe 3TOW onepaumn oTpuLaTeNbHbIM,
npenycMoTpeHa B HOBOM corjialleHnn. Takmm obpa3omM, HECMOTPSA Ha HEKOTOpPbIE
TPYAHOCTU, CBA3aHHbIE C pe3KuM yBenmnvyeHnem banaHca ueHTpobaHka 1 pocToM
CBSA3aHHbIX C 3TUM PUCKOB, CJIOXKMBLUAACA TPaAnLMa NO pacnpeneneHmnio 4acTm npmnbbiam
SNB B nonb3y KoHdeaepaunm n KaHTOHOB B banxanwem byayuieM COXpaHUTCS.
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CornacHo nocnegHUM faHHbIM, 3a AeBATb Mecsaues 2016 rofa HaumoHanbHbIM BaHK
nony4un npmbsinb B pasmepe 28,7 mnpg ppaHKoB. MHTepecHo, 4TO Ha 3TOT pas
3Ha4YUTENbHYIO ee o obecnevynnm No3munm B UHOCTPaHHbIX BastloTax, rogoM paHee
CTaBLIME NPUYNHON KPYNHOro ybbiTka. CuiabHble hAyKTyaunm Ha pbiHKax 3010Ta,
KanuTanos n obMeHa BaslOT HE NO3BOJIAIOT AeslaTbh Cepbe3Hble MPOrHo3bl Ha byayulee,
ob6bsacHaeT SNB. CooTBeTCTBEHHO, Noay4aT n KoHdenepaunsa n KaHTOHbI
npuYnTaWmMnCa M Mmuninaps (a moxeT, n asa!) No okoH4aHUK 2016-ro, Mbl y3HaeM yxe
B cleaytoulem roay, korga byaeTt nogcynTaH UTOrOBbIN pe3ysbTaT U COOPMUPOBAHDI
HeobxoOunMble pe3epBbl.

HauvoHanbHbIN 6aHK LlIBenuapunm
CtaTbu no Teme

50 munavapnos ybbiTKa ang HaumoHanabHOro 6aHkKa, a NporHo3 AJis SKOHOMUKU
6naronpuATHbIN
OvBnaeHabl LeHTpobaHKa - Ha NOAAEPXKKY LLIBENLLIAPCKUX SIKCMOPTEPOB U TypuiMa?

HauvnoHanbHbin 6aHK LlIBenLapnn He BbINAAaTUT AUBUAEHAbLI KAHTOHaM 1 KoHdeaepauuu
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