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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

LLiBenuapusa - Hage>XHana raBaHb ANA
MHBecTupoBaHusa | La Suisse est un havre
pour les investisseurs

AsTop: Jlenna babaesa, XXeHeBa-Lltopux-basesnb , 06.07.2017.

Lilopnxckasa poHaoBas bupxa (tdg.ch)

CornacHo HenaBHO onyb6/IMKOBaHHOMY MCCNEeA0BaHUIO, LUBENLAPCKUA HENTPaNUTeT
cnocobcTBOBaN yKpenieHnio hnHaHCOBOro pbiHka KoHgenepaunm: 1 gpaHk,
MHBeCTUpoBaHHbIN B 1900 roay, npuHec 6bl B KoHUe 2016 roga 1938 dpaHKoOB.

I

Selon les résultats de I’étude récente, la neutralité de la Suisse a contribué a la stabilité de
cette place financiere. 1 franc investi en 1900 aurait rapporté 1938 francs a la fin de 2016.
La Suisse est un havre pour les investisseurs

PbIHOK LeHHbIX Bymar KoHdenepaunmn 6epeT cBoe Havano oT POHAO0BbIX BUPXK XKeHeBbl
(oTkpbiTa B 1850 roay), LUiopuxa (1873) n bazensa (1876) n ceroaHa 3aHMMaeT Mo CBOUM
rnokasaTesiiM cegbMoe MecTo B Mupe nocne poiHkos CLUA, AnoHun, BennkobpuTtaHuu,
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®paHunn, N'epmaHum n KaHagbl.

B nccneposaHum «Switzerland: a financial market history» (anrn.: «LLBenuapusa: nctopus
(P1HAHCOBOr0 pbliHKa»), MPOBEAEHHOM COTPYAHUKaMM JIOHAOHCKOW LWKObl Bu3Heca n
Kembpunaxxckom bmnsHec-wkonbl No 3akasy Credit Suisse, npoaHann3npoBaHbl «B31€Tbl U
naneHnsa» WBenLapCckux LeHHbIXx bymar 3a nocnefHmne 117 net. IKCcnepTbl Takxe
CpaBHUIN OaHHble PUHAHCOBbLIX PbIHKOB B ABCTpanuu, ABCTpun, bensrun,
BenukobputaHunu, l'epmarHun, Dannu, Upnanguun, Ntanun, NcnanHun, KaHapge,
Hunpoepnangax, Hoson 3enaHanun, Hopseruu, Noptyranuu, CLUA, duHnaHanm, dpaHumu,
LWseuwnwn, LLsenuyapun, KOAP n AnoHunn.

3a nocnegHue 117 net ueHbl B LBenuapum Beipocau B 12 pa3s, 8 CLUA Bblpocau - B 28 pas,
B BennkobputaHunm - B 70, a Bo PpaHumm - B 2394 pasa. Ewe xy>xe npuwinocb F'epmaHum,
KOTopasa nepexkuna runepnHpnayunio B 1922-23 rogax, Korga ueHbl NoBbIWaINCh
HEeCKOJIbKO pa3 B AeHb (06 3TOM npekpacHO Hanncan dpux Mapusa PeMmapk B poMaHe
«YepHbin 06ennck»). B uenom, CTOMMOCTb BasIlOThl KaXK40M N3 PaCCMOTPEHHbIX CTpaH
CHM3MIaCb NO OTHOLUEHUIO K LWBENLAPCKOMY (hpaHKy, OTMeYaeTCs B UCCef0BaHUN.

3a pacCMOTPEHHbIN Nepuos CpenHAs LOXOOHOCTb LWBENUapCKnux akuuim coctasmna 4,4%,
4TO HEMHOIO HMXXe MUPOBOIro nokasaTtens - 5,1%. Xyawmm rogom ctan 1974-n, Kkorpa
Habnwganocb CHUXeHne Ha 37%, nyywum - 1985-n (+55%).

Tem BpemMeHeM LBenuapckme obnnrauymm Bolpocan Ha 2,3%, 4TO BbiLLE MUPOBOIrO
nokasaTtens (1,8%). Ctont nobaBnTb, 4TO C 3TUMU LLEHHbIMK ByMaramMmm cBsi3aHa
HauMeHbLWasa CTeNeHb pUCKa, eC/in He cYnuTaTb obauraumm Hoson 3enaHaun.

LLIBenuapckue akuum rno CBOen rnpuesiekaTesIbHOCTU 419 MHBECTOPOB 3aHANN 4-e MeCTO B
MUpe, MOCKOJIbKY AEMOHCTPUPOBASMN OTpULLATESIbHYIO OOXOAHOCTb 25 neT, Torga Kak
aHaNorn4Hble LeHHble bymarn B AnoHMM He NpUHOCMAN AoXo4da uHBecTopam 51 roa, a B
fepMmaHunn - 55 nert.

Ewe ogonH nokasatesnb cTabunbHOCTN (hOHAOBOrO pblHKa - 4OXOAHOCTb A0JIr0BbIX
WHCTPYMEHTOB. «MHOrne AymMatoT, 4TO aMepukaHckme obnnraumm - caMmble HagexHble B
MUpE, HO NX OOXOAHOCTb OblNa oTpuuaTeNbHON B Te4eHne 56 neT, Toraa Kak
wBeenuapckmne obnmraumm He onpasabiBasn OXXNUOaHUSA MHBECTOPOB 38 fieT», - NPpUBOAUT
CJloBa COaBTOpa mnccnenoBaHus, npodeccopa JIoHQOHCKON WKoAbl busHeca MNona Mapa
raseTa Le Temps. Xyxe gena obctosanu B ABCTpuu, Utanun, Frepmannm n gdnonuu, roe
oTpuuaTenbHaa LOXOAHOCTb OTMeYasiacb Ha NPoTs)XeHun 6onee oAMTeNbHOro nepnoaa.

YTO KacaeTcCs WBENLAPCKOro hpaHka, TO ero poCT No OTHOLLUEHUIO K aMepUKaHCKOMY
nonnapy coctasun 0,7% B rof, Aesias ero «CamMon CUIbHOW BasoTon B Mupe». Mpu 3Tom
HeT NPUYUH ANS N3MEeHEHUSA cuTyaunm B bankanwmne cTo neT, oTMeTU/ 3aMecTuTe b
npeacenatens rnobanbHOro MHBECTULMOHHOrO kKomunTeTa Credit Suisse bypkxapa
BapHXxonbT.

Mo MHeHWIo 3KCMepTa, NpoBefeHHOe NCC/Ief0BaHMe NoMoraeT YBULEeTb CKPbIThIe
nMpenMyLLLecTBa LWBENLapPCKOro pbiHKa, KOTOpble 06X049T CBOMM BHMMaHMEM MHOrune
NHBECTOopbl. «ECAM paccmaTpuBaTb ABa NOC/AeAHUX roda, TO WBenyapckasa bupxa
3aHUMaeT fasieko He Beayline nosvunmn. OgHaKo B LOITOCPOYHON NepcrekTuee
CTabnNbHOCTb LEH U CU1a MECTHOW BaJIlOTbl CTAaHYT OCHOBOM yCrnexa LWBENLAPCKUX aKLUWA.
KoMmnaHun KoHgenepaumm BegyT TaKylo WNPOKYIO AeATeNIbHOCTb 3a pybexxoMm, 4To



WHBECTOPbI CJIOBHO MOJIyYaloT B CBOE pacnopsiXXeHne Mup B MMHMaTIOpe», - fobasunn
bypkxapa BapHXonbT.

LwBenLapckas bupxxa

PMHaHCOBbLIV PbLIHOK

LLiBenuapus

CTtaTbu no Teme

Bup>xa: apceHan anga 6opbbbl C pasrnawieHnemM cayxebHon TanHbl byaeT ycuneH
XKeHeBCKUM MNHAHCOBbLIN LIEHTP TepseT BANAHUE

YyeHble noTepsaan 21 MnnamoH dpaHKoB Ha bupxe

CnNbHbIN mpaHK: NCTopuda C NpoaoIXXeHNeEM
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