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dpaHK geweBeeT, LuBenuapckKan
5KOHOMMUKa pacTteT? | Le franc s’affaiblit,
I’économie suisse croit?

ABToOp: Jlenna babaesa, bepH , 13.07.2017.

Y1o panbwe? (tdg.ch)

LleHa 1 eBpo Bnepsble 3a 10 mecsaues npesbicnna 1,10 ppaHka. HoBbIN pekopn BaatoTa
EBponenckoro cot3sa noctaBuaa B noHegenbHUK 10 nond. Y1o npomsongeTt B SKOHOMUKE
KoHenepauun, ecnn TeHOAEHUNA COXpaHNTCa?

|

Le prix de I'’euro a dépassé 1,10 francs pour la premiere fois depuis le mois de septembre
2016. Le nouveau record de la devise de I’'Union européenne est enregistré lundi 10 juillet.
Quelles en sont les conséguences pour |’économie suisse, si la tendance dure?

Le franc s’affaiblit, I’économie suisse croit?

CToNb BbICOKOW OTMETKWN €BPO HE A0CTUran C Havana ceHTabpa 2016 roga, HGopMuUpyeT
TenepagnokoMmnaHmsa RTS. YkpennaTbca geHexxHasa egnHuua EC Havana nocne nobenbl
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dMMaHI0319 MakpoHa Ha npe3naeHTckux Boibopax Bo ®PpaHumm. CneumanncTbl Ha3Banu
3TO «3(phekToM MakpoHa» B CBA3N C obewaHHbIMN hpaHLYy3CKUM Nnaepom pedopmamu, B
TOM 4ucne, B cpepe HanoroobnoxeHus. C nsbpaHmem mMonogoro KaHanaaTa Ha NocT
npesnaeHTa, a TakXxe 6narogaps pmacko nNonysncToB Ha NapJlaMeHTCKNX Bbibopax B
HupoepnanHpax B Mae, nonntuyeckaa cutyauus B EBpone nocteneHHo ctabunmsupyeTcs, a
WHBECTOPbl aKTUBHO BKJ1aAbIBAlOT CpeACcTBa B €BpO.

BantoTa EC cMorna ykpenmuTbCsi OTHOCUTEIbHO MHOMMX APYTUX, BKJOYAs aBCTPAJIMNCKINA 1
HOBO3€JIAaHACKMI A0/1ap, HOPBEXCKYIO U LUBEACKYI KPOHbI, KAaHaACKWUI Aonnap, NeHy u
(PYHT CTEPANHIOB.

CtounT pobaBuTb, 4TO CyLLECTBYOLIMe NpobaiemMbl EBPONENckoro cotsa - YpesMepHble
BHELUHME roCy0apCTBEHHbIE [0/, HEA0BOJIbCTBO 3HAYUTENILHOM YaCTU HAacesIeHUsa 1 np. -
HMKYOa He UCYE3/W, N MOFYT CHOBA BbINTU Ha NMepeaHUin njaH npu Manenwem Kprusuce.

CTaTucTmnyeckme gaHHble roBOPAT O TOM, YTO POCT SKOHOMUKU €BPO30Hbl LOCTUI CaMOro
BbICOKOro ypoBHs ¢ 2007 roaa, 4emy B 3Ha4YMTeNIbHOM Mepe cnocobcTBOBaN poCcT
HeMeLKOro aKcnopTa C sHBaps no Main. B ceoto ovepenb, LLEHTP KOHBIOHKTYPHbIX
nccnenoBaHun ®egepasnbHON NnonmTexHn4Yeckon wkosbl Liilopnxa (KOF) yka3biBaeT Ha
3KOHOMMNYECKMN NogbeM B EBpONENCcKOM coto3e, Kak Ha NpUYnHy obHaaexmneaowmx
rnepcrnekTus ons akoHoMukun LLsenuapun. Cneymnannctol KOF oTMETUAN, YTO F1aBHYIO POJib
B AOCTW)XEHUU nporpecca urpatoT FepmaHus, Benukobputanusa, cnanma n HupepnaHgbl.

Ecnun cerogHswWHee COOTHOLWIEHME BaJlOTHOM Napbl PpaHK-eBPO COXPAHUTCS, TO
LBENLUapCKme TypucCTbl, KOTOpPble OTAPaBAATCA OTAOXHYTb 3@ FPaHULENn, MOYyBCTBYIOT
HeboNbLUYIO NOTEPIO NOKYyNaTeNbHON CNOCOBHOCTN, MHBECTOPbI ByAyT CMOTPEThL Ha
BantoTy LLBeiuapum C MEHLLUMM NHTEPECOM, @ BOT A1 SKOHOMUKWN aNlbMUNCKOWN
pecnybnnkm achphekT oKa)KeTCs NMONOXKUTENbHbIM: B YaCTHOCTW, NPeanpuaTUsaM-
3KCMopTepaM CTaHeT Jierye npogaBaThb CBOKO NPOAYKLMIO B Apyrue rocygapctea. C pocToMm
CTOMMOCTW €BPO C KOHLIa anpenis yXe «B3A0XHyn ceoboaHee» hapMaLeBTUYecKue,
MeTaslyprmyeckme KoOMnaHun, a Takxxe nponssoanTtenm obopynoBaHUS N 3JIEKTPOHHbIX
YyCTPOWNCTB. BMecTe € TeM, fiena Noka NAYT He TaK XOPOLLO Y YaCOBbIX N IOBENMPHbIX
6peHnos..

YkpenneHne eBpo BbIrOAHO 1 Ana HaumoHanbHoro 6aHka LWeenuapum (BNS), koTopbin He
nepBbIA rog NpUHUMaeT pasnyHblie Mepbl No 6opbbe ¢ cnabHbIM hpaHKoM. Eule B
cepenuvHe nioHa rnasa BNS Tomac MlopaaH oTtmeTun, 4To B KoHdeaepaumnmn HabnogaeTcs
3KOHOMUYECKNI NogbeM, MPn 3TOM NO3UTUBHbIE TEHAEHUWN 3KCNepThbl BUAAT HE TOJIbKO B
Chepe aKkcnopTa, HO TakXe B cpepax ycnyr n ctpoutennctsa. B uenom BNS nporHo3upyeT
3KOHOMMYeCcKnin pocT B 2017 rogy Ha ypoBHe 1,5%, 4To He OTAMYaeTCcsa OT NPOrHo3a,
caenaHHoro HaunoHanbHbIM BaHKOM B Ha4Yasle BECHbI.

«OTpuuaTensHasa NpoueHTHasA CTaBka U BMelwwaTenbCcTBa HaumoHanbHoro 6aHka B
CUTyauUIO Ha BaJIlOTHOM PbIHKE UMEIOT Lesibio YMEeHbLUNTb MpUBJiIeKaTe/IbHOCTb XPaHEHUS
CPeAcCTB B LUBENLLAPCKUX (PpaHKax 1, CNefoBaTesibHO, CHU3UTb AaBleHNe Ha (hpaHK>», -
nosicHaeT BNS B cBoeM KOMMIOHMKe. A Kak ByaeT pa3BMBaTbCA CUTYaLUs, Mbl y3HAaeM B
6anxxanwem byayuiem.

LWBenLLapcKkas BaaoTa
CUNbHbIN PPaHK
CtaTtbn no Teme
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OCHOBHble TeMbl LLIBenuapCcKoro 3AKOHOMMYecKoro dopyma

LLIiBeruapua 3a nocnegHme 117 net: nctopusa MHaAHCOBOro B3JieTa
«Mpa4Hble» NPOrHO3bl ANA WBENLUAPCKON SIKOHOMUKN U HE TOJbKO
LLiBenulapckas 3KOHOMMKA NoJyymnaa No3UTUBHbLIE CUTHAaJbI

PacTeT npuBaekaTesibHOCTb LLIBenuapmnm y MHOCTPaHHbIX NHBECTOPOB
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