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HacKoJIbKO OTBETCTBEHHbI LUBEeUL apckue
MHBecTopbl? | Les investisseurs suisses,
sont-ils responsables?

ABTOp: Jlenna babaesa, XeHeBa-JIo3aHHa , 28.05.2019.

(@adeolueletu, unsplash.com)

B nocnenHee BpeMs TONbLKO 1 FOBOPAT, 4TO 06 yCTONYMBOM pPa3BUTUM, OTBETCTBEHHOM
Mpon3BOACTBE N MHBECTULMAX. eNCTBUTENbHO /I KOMMNAaHUKN 3a60TATCS 06 OKpyKatoLen
cpefe unu genarT 3TO NoA AaBJIEHUEM KJVMEHTOB U ANS YKpenaeHus penytaummn?

I

Ces derniers temps on parle sans cesse du développement durable, production et
investissements responsables. Les compagnies, pensent-elles vraiment a I'environnement,
ou le font-elles sous pression des clients et pour des raisons d’'image?

Les investisseurs suisses, sont-ils responsables?

MNMocnywaem wBenyapCckmux akcnepToB. PMHAHCOBbLIA aHAIMTUK KOHCATTUHIOBOWN KOMMNAHUK
PPCmetrics (HnoH, kaHToH Bo) Mackanb ®pent oTMETUST B UHTEPBbLIO XYpHany Bilan, 4To
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HaumoHanbHbIn 6aHK LLBenuapun (BNS) pykoBoACTBYeTCS BCEMU BblLLenepevyncieHHbIMN
Coobpa>KeHAMN, HO ANS APYrUX yH4pe XK 4eHNN U PUPM 3a4acCTyio aKkTyasibHa JiNb OHA U3
Tpex npuymnH. No cnoBaM MHBECTULMOHHOIO KOHCYbTaHTa oTaeneHns Willis Towers
Watson B Jlo3aHHe XKepomMa ®paHKOHBUASA, MHOrMe Bu3HeCMeHbl NoaratoT, YTO C TaKon
cTpaTeruen cmoryT 6onblue 3apaboTaTh, TOrga Kak gpyrue npusHatT CBOKO
OTBETCTBEHHOCTb Nepef obuecTBOM N posib B MOCTPOEHUN Ny4dLLero Mmmpa.

®UHaAHCOBbIM aHANNTUK XXeHeBCKOW koMmnaHunm MBS Capital Advice beHya lMNMbeTT
MOAYEPKHYJ, 4TO KPYMHble KacCbl MEHCMOHHOIO CTPaxoBaHUA nepsbiMu B LLiBenuapunmn
3arosopuam o6 0TBETCTBEHHOM MHBECTUPOBAHUM, NOAAB NMpUMeEp APYrMM OpraHu3aumnsam.
MHOrme Kaccbl BKJlagblBalOT CpeAcTBa B MPOEKTbl YCTONYMBOrO Pa3BUTUA eLe U NoToMY,
4YTO OHW CeroaHsa o4eHb NONYNSpPHbI, N 3Ta chepa NoKa He CTpafaeT OT YPe3IMepPHOro
KoJiIn4ecTBa NMNOCTAHOBJIEHNI, OFPaHNYUBAOWNX OEeATE/IbHOCTb MHBECTOPOB.

YTo KacaeTcsa 6baHkoB KoHdenepauun, To OHU AyMatoT Kak 06 oKpy>KalLlen cpene, Tak u
0 CBOeN penyTaunm, OpUeHTUPYACbL Ha HAaCTpPOeHUA KIMeHTOoB. Kak Bceraa, 34paBbi
CMbIC/T UX He noaBoaAuT: Accoumaums weenyapckux baHkmpos (ASB) nposena onpoc
HacesleHUA 1 BbISCHUA, YTO UMUAX KPeAUTHO-(PUHAHCOBLIX YYPEXXAEHUA YAYHLINACS -
BNepBble nocsie BceMupHom peueccum 2008 roga. MonoxxmtenbHoe MHeHUe 0 baHkax
CNoXXunnocb y 51% pecrnoHaeHToB, a'y 7% - 04eHb NOJIOXKUTEsIbHOE, TOrAa Kak B
npeabiaywem nccnegosaHnm undpbl 6einmn gpyrumm (44% v 5% cooTBETCTBEHHO). 89%
Y4aCTHUKOB Oonpoca oTMeTuan, 41o 6aHKn - KpynHble paboTonatenn n
HasoronnaTenblWNKN, B TO BpeMs Kak 48% c4mTaloT, 4TO BaHKKM OTMbIBAOT AeHbrv, a 44%
yBepeHbl, 4TO OHW B MepBylo o4epenb AyMatoT 0 npubbiin, a He 0 coLnasibHON
OTBETCTBEHHOCTM.

Kypc MHOrnx 6u3HeCMeHOB Ha YCTONYMBOCTb BbICTPO oueHunNn brupxesblie Bpokeptl,
KOTOpble COCTaBUAM CMNCKM NOAXOAALWMX LEeHHbIX BymMar, o4HaKo »Kenatouwmm NoMoYb
npmpoae CBOMMUN BNOXKEHUAMN HAO0 AENCTBOBATb OCTOPOXKHO: MHOrAa npeasiaraemslie
Bymarn nopo)xe «KaaCCnMYeCcKnx», cConpsikeHbl ¢ 60bLWMM PUCKOM N HE MPUHOCAT MOJIb3bI
HM obWwecTByY, HN OKpy>XatoLwlen cpene, npepocteper beHya MbeTT.

NHTepecHo, 4TO NOHATNE «CMOPHbIE MHBECTULUN» 3aBUCUT OT KOHKPETHOrO BKJIag4yuMKa:
KTO-TO He NoKynaeT akuun upM, He CTapatoWMXCA COKPaTUTb BbIOpPOCHl yrnepona n He
3aHUMAOLLMX OTBETCTBEHHYO 06LLECTBEHHYO NO3ULNIO, KTO-TO 06X0OUT CTOPOHOW
LLleHHble ByMarm KoMnaHum, 3aMe4YeHHbIX B COMHUTESIbHbIX onepaunsx. Mpu aTom, no
cnosaM YKepoMa PpaHKOHBUAA, MHOMAa Cy4YaeTCs Tak, YTO MHBECTOpPLI, He Mes
ncYepnbiBatoLWen NMHOPMaLUM O CBOUX NOPTdensx, BKJaAbliBaloT, CaMn TOro He 3Has, B
TabayHble n3genns, a3apTHbie UIpbl, B NPeanpusaTns, HapyLllatoLwne NpuHLUMUNMbI
rnobansHoro gorosopa OOH u T.4.

HecmoTps Ha TO, 4TO WBenuapckmne KOMnaHum 4acTo n3basnsanTca oT akunm upm,
KOoTopble He 3ab0TATCA 0 NpUpoAe, 3TO MaJIo HTO MEHSIET, Tak KakK TEM CaMblM OHW MPOCTO
nepebpacbiBalOT ropsayyto KapTodenmHy ToMy, KTO AyMaeT nuib o npubbinn. Cutyauuto
MO>XHO UCMPaBUTb, €C/IN BCE CTAaHYT MHTEPECOBATbLCH 3€JIEHbIMU NPOEKTaMu - Toraa
npeanpuaTUS BONEN-HEBOJIEN HAYHYT MEHSATb CBOU NOAXO0Abl, HTOObl HE «yTOHYTb».
MpOCTON WKOJbHBIN CNOCOD «XyAuraH, He XoTUM nrpaTb ¢ Tobon» fencrTeyeTt n B BusHece.
Xo4elb, 4To6blI TBOM akuUMK Nokynanm? 3aboTbcs 06 okpyxatowen cpeae. PMHAHCOBLIN
CTUMYJ - OOHO U3 CaMbIX 3EKTUBHbLIX CPEACTB BOCMNUTAHUS B3POC/IbIX: HEAAPOM B
CTpaHax, rae noamumsa CTporo BbiNosIHAET cBou 06s3aHHOCTH, BognTenn cobnopatoT
npasuia LOPOXXHOIr0 ABMXKEHUS.



NHTepecHo NoHATb X0 MbiCNel Tex BU3HECMEHOB, KOTOPbIE AENCTBUTENBHO HE
6ecnokosTca o Nnpupoae. Pecypchl NnaHeTbl He 6E@CKOHEeYHbI, U HEM3BECTHO, YAACTCS NN
HaM 3aTOPMO3UTb U3MEHEHMNE KMMaTa, COXPaHUTb 3eEM/I0 B TOM BUAe, B KOTOPOM OHa
HaxoauTca cenyac. [a, Ha XXN3Hb BECNPUHLUMHBIX Ae/bLO0B XBAaTUT CEroAHsALLHEN
NPUpoAbl N €e KPAaCcoT, HO KaK ByayT XXUTb UX O€TU U BHYKKU? YenoBe4YeCcTBO Moka He
OTKPbIJIO MoaxoasLmnx ons cebsi cBeXxnx nnaHeT, U NoJlyvyaeTcs, 4To B C/lyyae
KNMMATMUYECKON KaTacTPodbl AETAM TaKUX MUIJIMOHEPOB NPUAETCS XUTb B FTEPMETUYHbIX
0COBHSIKax 1 rynsaTb TONIbKO B COBCTBEHHbIX OpaHXepesx... B Mexnko newexonbl HOCAT
MacCKW, 3aliuLlalome nx oT rpsa3Horo Bo3ayxa, U 3To [aJIeKO He e AVMHCTBEHHbIN ropo,
rae B OykBaJsiIbHOM CMbIC/1€ C/I0BA OMACHO AbllaThk. JlaBHO Nopa cnacaTh NJIaHETY He
TOJIbKO paau naaHeTbl, HO paaun camux cebs.

LLiBenuapus
CtaTbu No Teme

N3meHeHue kKanmaTa B LlBenuapum: onosa3HmM, NoXKapbl, 3acyxa
LLIkonbHasa 3abacTtoBka 15 mMapTa
[oe HAayYNTbCA YCTONYMBOMY Pa3BUTUIO?
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