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A paroueHHble MeTaJlJibl KakK
HenpexopsLwas LeHHOCTb | Les métaux
précieux, une valeur éternelle

ABTop: Hapexnaa Cnkopckas, XeHesa , 21.02.2022.

B cMyTHble, HecTabunbHble BpeMeHa OnbiTHbIe NoAN n3beratoT PUCKOBAHHbLIX onepaunin n
BKJ1a4bIBalOT B TO, YTO HMKOrAa He noaBeneT - B cepebpo 1 3010T0. HO Kak KOHKPETHO 3TOo
coenaTtb?

Dans les périodes troubles et instables les gens intelligents évitent des opérations a risque
et investissent dans ce qui ne trompera jamais - I'argent et I’or. Mais comment faire
concretement ?

Les métaux précieux, une valeur éternelle

Ecnun 3arnsiHyTb B apxmB Halen Ma3eTbl, TO BbISICHAETCS, YTO C CaMbIX NepPBbIX AHEN
CYLLLIeCTBOBAHUS N30aHUS Mbl 06pallanncb K BONPOCY MHBECTULIUIA B AiparoLeHHble
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MeTasNbl. YTO SIOrMYHO, BeAb BO BCE BpEMEHa MMEHHO B HUX NPeaAnoyYnTanu BKilaabliBaTb
CBOM CpeAcCTBa CaMble NparMaTuUYHble rpakgaHe Mupa, a Lsenuapusa - ctpaHa
nparMaTMKOB, OT/INYHO OPUEHTUPYIOWNXCA B PbIHOYHbIX peannsax. Ho fgake He
cneymanncTy NoHATHa Takasa CTaTUCTUKA: 3a nocsegHme 20 neT ueHa 300Ta - byab TO 3a
YHUMIO, B BUAE C/INTKA UKW NMHBECTULMOHHbLIX MOHET Napoléon - Bbipocna Ha 400%! Takas
Ke TeHaeHuunsa Habnwpaetcsa ¢ cepebpom: ¢ 2000 roga ueHa Ha Hero Bbipocna Ha 340%, B
KakoM Obl Buae Hu1 6bin MeTanna - YyHUUN, CAINTKOB UM NHBECTULMOHHbBIX MOHET «KNeHOBbIN
nnct» (Maple Leaf).

MpY 3TOM Mbl HM pa3y HE NUCaNn, YTO KOHKPETHO NOJ/DKEH CAeNaTh YeNoBeK, PELLUVBLLNNA,
CKaXeM, nprnobpecTun 30/10ToM unn cepebpsiHbIA CAUTOK. I BOT BbIACHUIOCh, YTO B
MeHeBe, a KOHKPETHO B 34aHNUM BceMnpHOro ToproBoro LLEHTPa HaXxoAUTCs KOMMaHWS
Euporos SA, 3aHMMatowasncsa npoaaxen 3o050Ta, cepebpa, nannagus, NaaTUHbL, poans un
npnans. Komnanums cyuwecteyeT ¢ 2010 roga 1 ycnewHo pa3BUBaeTCs, Ha CeroAHALLHNNA
IleHb OHa UMeeT YeThIpe LieHTpa XxpaHeHus meTannos (Lilopux, XXeHeBa, CMOH 1 Jlo3aHHa)
n npepoctasnseT 100-NpoLEHTHYI0 rapaHTUIO Ha BCeX 3Tanax COTPyAHMYeCTBa - OT
LNOCTaBKWN [0 XpPaHEHMS.

CTOUT OTMETUTb, YTO PYKOBOACTBO U COTPYAHUKM KOMMNAHNM NO3ULNOHUPYIOT cebs He
MPOCTO KaK MpoAaBLbl, HO KaK KOHCYJ/IbTaHTbI, 3ab0TAWMECA O COXPaHEHUN HAaCeans Tex,
KTO OKa3biBaeT UM goBepue. HakoHew, Hawux YntaTenen, HeCOMHeHHO, obpanyeT n Takas
MH(OPMaLMa: NOMUMO TPaLULMNOHHLIX (PpaHLYy3CKOro, HEMeLKOro, aHrJIMncKoro n
MCNaHCKOro A3bIKOB, KOMMaHMA npenocTaBaseT yCyrm n Ha pycCKoM, B HaCTHOCTWN,
bnarogaps NpMcoeguHEHNIO K KOMaHAe OonbiTHOro MapkeToaora EneHsl Menewko, oT
KOTOPOW Mbl Y3Ha/IM HEMAJI0O MHTEepecHoro ob 3Ton fanekon oT Hac obnacTm - KCTaTw,
6narogaps EneHe Bo3HUKNA pPyCCKOSA3bIYHAA BepCcusa canTa KoMmnaHuun. No cnosaM EneHsbl,
Hanogobue Bpayen, ncnbiTbiBaloWMx Ha cebe HoBbIE MpenapaTbl, OHAa UCMbITbIBaeT Ha cebe
pa3nunyHble ycnyrmn Euporos SA, 4Tobbl 3aTeM peKoMeHA0BaTb UX CO 3HaHMeM gena. K
OOHUM M3 HEeAABHUX TaKNX «TECTOB» OTHOCUTCSH yC/lyra «MHBECTUPOBaHME B aeTen». 4YTto
3TO Takoe?

- B Hawen KoMNaHUM 04EHb NIErKO OTKPbITb KIMEHTCKUA CHET: AOCTAaTO4YHO
3aperncTpmpoBaThbCa U CAeslaTb HECKOIbKO «KJIMKOB», — YyTb U3[ajlIeKa Ha4YMHaeT paccKas
EneHa Menewko. - KaXabl 3aperucTpMpoBaHHbIN B3POCSbIA MOXET OTKPbITb CHeT Ans
CBOEro HecoBepLueHHoNeTHero pebeHka. YTo caenana v s, Kynme No Kuaorpammy cepebpa
AN Ka)XO0ro U3 CBOUX ABYX AeTen, KOTopbiM cenyac 4 roga v 8 net. LocTyn K 3TOMY
CYeTy OeTun noayyaT, MUWb JOCTUTHYB COBEPLUEHHONETUSA. YYNUTbIBAs, 4TO BpeMS eLle
eCTb, 5 Bbibpana BapmaHT xpaHeHUsa cepebpa B Tak Ha3biBaeMon cB060aHOM 30HE, rae oHo
He obnaraeTcs HanoroM. Ka)xaomy CIMTKY NpMcBanMBaeTCa HOMepP, 3aKpenseMbin 3a
aepxxatenem cyeTa. Bce pogntenn obecnokoeHbl GpMHaHCOBLIM ByayLLIMM CBOUX OeTewn,
MO3TOMY He CTOUT YAMBAATLCA, YTO junior accounts NosAb3yOTCSA NONYAAPHOCTbIO.

B yeM npenMyLLECTBO (pU3N4E€CKOro XpaHeHns CJINTKOB MO CPAaBHEHHNIO C APYruMu
c¢popMamMyu MHBECTHULMNIA, HaNpUMep, B aKLUN?

Ona MeHs IMYHO BaXKHO MMEHHO OLLYLLEHNE MaTepuasibHOCTU BKJ1ada, BO3MOXHOCTb €ro B
6ykBasIbHOM CMbICJ/ie C/IOBa NOTporaThb. NAoc, 3Has, 4TO 3anackl 30510Ta 1 cepebpa He
H6eCKOHEeYHbI, a CNPOC Ha HUX MOCTOSAHHO PacTeT, HEeNb3S He MOHMMATb, 4To ByaeT pacTu 1
ueHa. OnbIT MHOIMX 3HAKOMbIX NPOdEeCcCnoHaNbHbIX NHBECTOPOB, AOBEPMBLLNXCS
«byMare», Tak)xe yKa3blBa€T Ha NPaBUIbHOCTb Takoro noaxona. IHBecTupys B 30/10TO, Bbl
Mo)XeTe BbITb TOYHO YBEPEHDI, 4TO B 40JITOCPOYHON MepPCrnekTUBE He NoTepsieTe.



Bbl yNnOMsAHY /1M O BO3MO>XXHOCTH XpaHeHus cepebpa 6e3 Boinnatel HOAC. EcTb n
TaKas BO3MO>XHOCTb AJif1 30/10Ta?

Deno B ToM, 4TO 3011070 BoobOLle He obnaraetca HAOC.
A noyemy Tak?

9TO NMHTEPECHbIN BOMPOC. DKOHOMUYECKMN pa3BuUTble CTpaHbl Nnpu obnoxeHun HAC
AparoueHHbIX MeTaJIJIOB KaK NPaBuIo YHYUTbIBAOT MCTOPUYECKUN CNOXKUBLLYOCA NPaKTUKY
NCMNoJIb30BaHMA 3TOr0 BUAa TOBapa He TOJIbKO A1 NPOM3BOACTBEHHbIX Lesien, HO U ANg
nHBecTuymn. Ewe HegaBHo ntobas onepauns no peaamsaunm gparoueHHbIX MEeTasJiIoB B
Espone obnaranace HAC no cTaHOapTHOM CTaBKe, BHE 3aBUCMMOCTW OT TOr0, O Kakux
AparoueHHbIX MeTanlax Wwna peyvb. B HacToswee Bpema Bce 6onblue CTpaH BbIAENSA0T U3
CMUNCKa AparoueHHbIX MeTanNoB TaK Ha3blBaeMble «MHBECTULNOHHbIE AparoLUeHHbIe
MeTasnbl», KoTopble ocBoboxaatoTca ot HAC.

C 2006 roga nuwb HekKoTopble CTpaHbl EBpoCoto3a nmesnun npasBo Ha BPEMEHHOW OCHOBE
ocsoboxaAaTb NPOAaABLOB MHBECTULMNOHHOIO 3000Ta oT ynaaTtel HOC. C 2010 roga
ocsoboxxaeHue ot HAC onepauunn no peanmsaumm MHBECTULMOHHOIO 30710Ta Npnobpesno B
EC NOCTOSAHHbBIN 1 NOBCEMECTHbLIN XapaKTep.

Mpwn 3TOM onpepesieHne NHBECTULMOHHOIO AparoueHHOro MeTtaJsula oTJin4yaeTcs B
3aBUCUMOCTW OT CTpaHbl. Tak, B cCTpaHax-4neHax EC 3To nckno4nuTesibHO 30710TO, TOrga
Kak B CMHranype npusHarTCcs Takxe cepebpo n nnatmHa. PopmMon MIHBECTULMOHHOIO
AparoueHHoro MmeTanna npmusHaeTcsa 6pycok (NAnTKa, CIMTOK) UK NAAaCcTUHA, @ TakKxXe
MOHeTa. JIOHOOHCKOW accoumnaumen pbiHKa gparoueHHbiXx meTannos (LBMA) n
ydYacTHUKamMun JIOHAOHCKOro pbliHKa nsaTuHbI U nannagusa (LPPM) ycTaHOBJIEHbI
TpeboBaHMsA, NpeabaBAAEMbIE K C/IMTKAM ApParoueHHbIX MEeTaJI/IoB, B YaCTHOCTHU, K UX BECy
N YNCTOTE coaep Kallerocs B HUX MeTanna (npobe), a Takxxe K o6A3aTeIbHbIM OTMETKaM,
npocTaBnsieMbiM Ha HUX. CTOUT OTMETUTb, 4TO Euporos SA TopryeT TOJIbKO C/INTKaMIn
weenyapckoro npoussoactea (Metalor, Valcambi, PAMP), BKJ1lOYEeHHbIMU B CMUCKK LBMA
(London Bullion Market Association) nnm LPPM (London Platinum and Palladium Market), n
rnosiy4aeT CBOM TOBapbl HAaNPAMYIO C JIMTENHbLIX 3aBOO0B (ahrnHa)KHbie NpeanpuaTns),
HaOeXXHOCTb KOTOPbIX MPMU3HaHa BO BCEM MUPeE, a NPOAYKLUMNSA KOTOPbIX perynsapHo
nposepseTcsa KoHpenepaumnen.

KakuM KOHKpeTHO 06p830M npon3BoOnNTCa onJjiata yciayr, Begb He BCe rotoBbl
AOBEPUTb 3HAYYNTEJIbHbIe CYMMbI MHTepHeTy?

BceMn TpagnUMOHHbIMK cnocobamu: Yepe3 6aHKOBCKUI NMepeBo, HaJIMYHbIMU, B
KpMNTOBatOTE.

CTonT 3aMeTUTb, YTO AeATEeNIbHOCTb KOMMaHMM KoHTpoanpyetca FINMA, perynapHo
NMPOBOAATCSH ayaAnTbl. Bce connaHblie KINeHTbl npoxoaaTt npouenypy due diligence B
COOTBETCTBUU CO WIBENLLAPCKUM 3aKOHOM 06 OTMbIBaHUKM aeHer. PasymMmeeTcs, C KaXXAabiM
KIMEHTOM KOMMNaHNS yCTaHaBAMBaET NPSMON MHONBNAOYAJIbHbIA KOHTAKT.

Ons 0TnpaB|/|Tene|7| neHer un3 Poccum OOCTYMHbI YHETbIPpE OCHOBHbIX cnocoba.

e SWIFT-nepeBof - nogxoauT Aansa otnpasseHun B gonnapax CLUA, eBpo, hyHTax
CTEepPJINHI OB

e [lepeBof C KapTbl HA KapTy - CaMbll pacnpoCTPaHEHHbIA NepeBoOd, KOTOPbIN



coBepLlaeTcsa Yepes MHTepHeT-6aHK

e baHKOBCKUI NepeBoL Yepes PoCCUNCKNIA BaHK-KOPPECNOHAEHT - UCNOJIb3yeTCsa s
rnepeBofa B POCCUNCKUX pybnsix 3a rpaHuLy

e CucteMbl MeXxxayHapogHblix nepesonoB - Western Union, MoneyGram n gpyrue.

B Ka)KOoM cry4ae KOHBepTaumsa Npou3BOANTCA NO BHYTPEHHEMY Kypcy BaHKa Ha MOMeHT
aKTuBauum onepaunmn. OToenbHbIe ONepaLnn peanmsyTCs Mo onpeaesieHHbIM NpaBuiam,
Ha KoTopble Heobxoammo obpallaTb BHUMaHME, 4TOObLI HEe MMeTb Npobnem ¢ 610KNPOBKOWN
cyeTa WM KapThbl.

A nmMeroT nn rpaxxpaHmHe Poccuun npaBo BK/aAbiBaTb A€HbIN B AparoueHHble
MmeTannsl B LLIBeHLapnn, C TOYKN 3PEHNSA POCCUUCKOro 3aKkoHomartenbcrea? N
KakoBa cutyaumns B Poccun?

S1 He BMXXY nperpag oJss nogobHbIX UHBECTULNNA. PN MHBECTULMAX B AParoLeHHble
MeTasibl B Poccnm y ee XXnTtenen eCTb HECKOIbKO BapMaHTOB. C TOYKW 3pEHUS MPOCTOThl,
HaLEXHOCTU U rapaHTUi NOAJIMHHOCTY Nyyllee MecTo A NMOKYMNKN CAINTKA - 3TO
oTaeneHve 6aHka. Eciv nokynaTesib roToB B3ATb Ha cebs AONONHUTENbHbIE PUCKM, MOXHO
nonpo6oBaTb KyNUTb CMTOK HaMpsiMyto y NpoAasLa - GU3NYeckoro numua.

Mpn NOKynkKe 30/710TOro CaMTKa B Poccmum K ero ctommocTun 6yaet nobasneH HAC B pa3mepe
20%. MNMpepno>xxeHnsa 06 oTMeHe 3TOro Hasora NOCTynatT PeryasapHoO, HO Noka
NnpPaBUTEeNbCTBO UX OTBepraeT. Takum obpa3omM, NOMNUMO 6BAaHKOBCKON HaL,EHKW Bbl
rapaHTMpoBaHHO 3annaTtuTe ewe 20% cBepxy.

N36exxaTb ynnaTel HOAC MOXXHO, TOIbKO eC/in Bbl Cpa3y 0(hopMUTE AOFOBOP O XPaHEHWUN
30J10Ta N OCTaBUTe ero B 6aHKOBCKOM XpaHUINLLE.

Mpwn Nnpofa)ke 30/10TOro0 C/INTKa BaM, BO3SMOXXHO, MpuaeTcs ynnaTtntb ewe 13% HOPJ
(Hanor Ha poxonbl pusnyecknx nuy). MMHUCTEpPCTBO (hnHaHcoB Poccmu nnaHupoBaso
oTMeHnTb HOC c npoaa>ku 30s10Ta € 1 saHBapa 2022 roaa, Nocjsie TOro Kak Ha4yHeéT
paboTaTb CMCTEMA MapKMPOBKN AparmMeTannos. Ho Ha AaHHbLIA MOMEHT 3TOr0 He
rnpowusoLno.

CpaBHUMBbI 21n TpeboBaHNA K pOCCUAAHAM C TpeboBaHUAMM K LUBeHLapLaM UIIH,
HanpuMmep, K HalWMM ppaHLy3CKUM cocensam?

Hanoroo6no>xeHune 30510Ta Bo PpaHumm oCobeHHO XecTKoe, a BeAb TaM AeNCTBYeT n
Hanor Ha NPUPOCT KannTana, KOTopbIA NpeBbIWaeT TpeTb Npubbinun. NMokynatenam
AparoueHHbIX MeTaJsIsIoB Mo Ty CTOPOHY FpaHuubl MHOrAa BbiBaeT C/IOXKHO
OpPUEeHTUPOBATbLCA B Hasiorax Ha NHBECTULMOHHOE 30J10TO, KOJIJIEKLNOHHOE 30J10TO,
NMPUPOCT KanuTasia U B Hasiore Ha AparoueHHble MeTaslflbl, KOTOpbIN cocTasnseT 11,5%. He
TONIbKO PpaHUMA, HO N pAL APYrMX CTPaH B3UMaOT NMPAMON Hanor ¢ TpaH3akuunm: Utanns,
BennkobpuTtaHusa nnm, no Ty cTopoHy ATnaHTtukm, KaHaga n CLLUA. Ho B HEKOTOpPbIX
rocyfapcreax HaJlIoroBble CUCTEMbI FOpPa3fo MeHee CJ/I0XKHbIe, HanpuMmep, B [epMaHum,
Benbrun n LWWeenuapuun - Tam Npu NoKynke nam nepenponake 30/10TbIX MOHET U C/INTKOB
HaJior He B3MMaeTCH.

Hanoroo6noxeHune 30n10Ta B LLIBeLapmn 04eHb NPUBJIEKATENIBHO OJ1S1 BCEX XKEAoLWnX
BJIOXXMTb CBOM AEHbIN B 3TOT AparoueHHbin MeTann. OTCyTCTBME Halora gaetT
BO3MOXXHOCTb ONMTMMN3MPOBaTb BO3BPAT UHBECTULUNIN. EAMHCTBEHHAs 06493aHHOCTb
pe3naeHToB LLBenuapun - aeknapmpoBaTb NprobpeTeHHbIe CAUTKM N MHBECTULIMOHHbIE



MOHEeTbI 4S9 pac4yeTa Hasnora Ha 6oraTCcTBO: CMCTEMa, Bbi3biBaloLWasa 3aBUCTb Y XXUTENEN
MHOIMX CTpaH, BkaoYasa ®paHumio. HecMoTpsa Ha 3TO, cpein HalmnX KINEHTOB O4EeHb
MHOro XXutenen GpaHUnN.

Bo Bcex cTpaHax EBponenckoro cowsa pmsnyeckme anua O/DKHbI JeKTapMpoBaTh B
TaMOXXeHHOW afiMNHUCTPaL K CBOe 30J10TO, cepebpo n nbblie nsgennsa n3 gparoueHHbIX
MeTaJlJI0B, CTOMMOCTb KOTOPbIX npesbiaeT nan pasHa 10 000 espo.

ﬂoporme yutartesan! Ecan pPeLwnTe MHBECTHUPOBATh B iparoleHHble MeTaJlJibl, TeErepb Bbl
3HaeTe, K KOMy O6paTI/ITbCFI 3a CoBETOM. WWW.euporos.ch
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Llisenuaplbl B 3010T€e
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