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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

Korpa HaubaHK HeceT yObITKM | Lorsque
la Banque nationale subit des pertes

ABTop: 3appuHa CannmoBa, bepH , 04.08.2022.
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3naHue HaubaHka B bepHe. ®oTo: I\]ashagazeta.ch

B nepson nonosuHe 2022 roga HaynoHanbHbin 6aHK LLBenuapun (BNS/SNB)

3aukcmnposan notepu B pasmepe 95,2 mapa hpaHKoB. YTO 3TO O3Ha4aeT A1
KoHhenepaunm v KaHTOHOB?

La Banque nationale suisse (BNS) enregistre une perte de 95,2 milliards de francs au
premier semestre 2022. Qu'est-ce que cela signifie pour la Confédération et les cantons?

Lorsque la Banque nationale subit des pertes

OTyeTHOCTb HaubaHka LUBeVILI,apVIVI 3a nepBoe noJjyrogme 3Toro roga Bbi3Balslia
06ecrnoKoeHHOCTb Y SKOHOMUCTOB U BnacTen: 3aperncTtpumpoBaHHble YGbITKVI nocrtasunin
noL COMHeHUe BbIMJaTy exXerogHblX AnBnAoeHO00B KaHToOHaM 1 KoHdenepaunn. HanoMHMM,
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4TO B NepBOM kKBapTane 2022 roga BNS coobuinn o notepsax B pazmepe 32,8 mappg
hpaHkKoB. Bo BTOPOM KBapTasie cMTyaums yxyalmnacb - yobITKM BbIpoCan 8o 62,4 mapna
paHkoB. Taknm obpasoM, B 06LLeN CTOXKHOCTWN B NEpUOL C AHBAPSA MO UIOHb YObITKN
cocTtaBuan 95,2 mapa ppaHKOB.

OTpuuaTesibHble MOKa3aTeN N He CTanu NOJIHON HEOXKNIAAHHOCTbIO - MOTepPU hUrypupoBanmn
B @aHAJIMTUYECKNX NPOrHO3ax, 0IHAKO UX pa3Mep OKa3aJiCs Bbille, YeM Npeanonaranim
3KOHOMUCTbI. B LlenioM, 3To KpynHenwmnin ybbiTok 3a 6onee 4yem cToneTHo nctoputo BNS.

OCHOBHOWM NPUYNHON TaKOro pa3BnTusa cobbiTun cTano ocnabneHne mexxayHapoaHbIX
pnHaAHCOBbLIX PbIHKOB. B 4aCcTHOCTW, BaJ/IlOTHbIE MNO3ULMN fann MUHYC B pa3mepe 97,4
MApPA, XOTS Ha HauMoHanbHoW BantoTe BNS 3apaboTan 35,1 MAH hpaHK. AKLUUN N LEHHbIE
Bymarn npuHecnun yoblTKN B pa3mepe 48,7 mapa hpaHKoB, a A0J1ieBble UHCTPYMEHThl - 44
MApA paHKoB. [MoTepu OT KypCoBOM pa3HuLbl cocTaBmnm 10,3 mapa. YacTb yObITKOB OblNa
KOMMeHCHpOoBaHa 3a CYeT OTpMLATEsIbHbIX MPOLLEHTHbIX CTAaBOK. AKTMBbLI B 30J10T€,
KOTOpble OCTaJINCb HEU3ZMEHHbBIMU B KOJIMYECTBEHHOM BblpaXKeHUU, npuHecnn 2,4 Mapa
npubbinn. MNpun 3TOM LLeHa 3a KWaorpamMmm 30s10Ta Bblpocna ¢ 53 548 ¢ppaHKOB B KOHLe
2021-ro po 55 836 (ppaHKOB B KOHLe nUoHA 2022-ro.

CTouT y4nTbIBaTb, 4TO MPU OFPOMHbIX pe3epBax, COCTaB/AOLMX B HAacTosLWee BpeMs
okos10 1000 Maipa hpaHKOB, faXke caMble He3Ha4YuTesibHble KoslebaHns Ha pbliHKaXx
NPUBOAAT K Nosy4eHuto 6oabLion Nnpnbbin nnm KpynHbix yobiTkoB anga 6aHka. Kak
nog4vyepkmeaeTcsa B KoMMwHUKe BNS, nokasaTenu 3aBUCAT OT pPa3BUTUA CUTYaLUN Ha
pblHKax 30/10Ta, UHOCTPAHHOW BaOThbl M KanuTana. o 3Ton npnynHe cuibHble KonebaHus
- 3TO HOpPMa, a AenlaTb BbIBOAblI U3 NMPOMEXYTOYHOro pe3sysbTaTa 3a noJyroame MoXxHo
NINLWb B OFPaHUYEHHON CTeneHu.

NMopnobHblie 3asBNEHNSA, BNpo4eM, He AobaBuam onTuMnUaMa BnacTam. [leno B Tom, 41o BNS
Ka>XAbl rof coBeplUuaeT BbiNJaTbl KAHTOHaM U KoHdenepaunn. PacnpeneneHue cpeacTs
MPONCXOAUT MPU HANUYUN MUHUMAJIbHOW NpubbINM B pasmepe 2 Mapa ppaHKoB. Kpome
TOro, BO3MO>XHbl YeTbIpe AOMOJIHUTENbHbIX BbiMaTbl MO 1 Mapa, ecnm npmbbiab BNS
nocturHet 10, 20, 30 nnan 40 mapa dpaHkoB. B npownom roay 6bina BbiniavyeHa Cymma B
pa3Mepe 6 Mapa paHKoB, 0Of4Ha TpeTb KoTopon bbina HanpasaeHa KoHgpenepaumu, a oee
TpPeTn - KaHTOHaM.

Ha OaHHbIN MOMEHT Heslb35 C YBEPEHHOCTbIO CKa3aTb, KakK pe3ysbTaTbl BNS nosinaoT Ha
pacnpepneneHve cpencts mexay KoHdenepauven n KaHTOHaMun, NOCKOJIbKY 3TO 3aBUCUT
NCKJIKOYUTENIbHO OT rO40BOM OTYETHOCTU 1 BanaHcoBon Npubbinnm Ha KoHel, roga. Peseps
pacnpeneneHns B HacTosuee Bpems coctasnaeT 102 mapa ppaHkos. O4HaKO ecsn BO
BTOPOM NoJIOBUHE rofga (PMHAHCOBbIE PbIHKM HEe BOCCTAaHOBATCS, TO pa3Mep ANBUAEHO0B
CyLWleCTBEHHO COKPaTUTCH, a B XyALeM cJlydae UX BbinJjlaTa OKa)KeTcs nog cepbe3Houn
yrpo3son. Mo MHeHunto aHannTukos UBS, HaubaHk byaeT BbIHY>XAEH OTKa3aTbCA OT
pacnpeneneHnsa Npmbbian Npu rog4oBOM YNCTOM YObITKe B pa3mepe 93 mipa hpaHKOB.

MpenctaButenn KoHpepeHUMn KaHTOHaNbHbIX PMHAHCOBbLIX ANPEKTOPOB 3aABUIN, YTO
oTpuuUaTeNbHbIN pe3ynbTaT bbla, K COXXaNeHunto, Nnpenckasyem B CBSA3U C HbIHELLHUMU
NOTPACEHUSAMN Ha (PUHAHCOBBLIX PbIHKaX, a ansuaeHabl BNS He MoryT BbITb 4eM-TO caMo
cobonm pasymeowmmcs. NnaBa GUHaAHCOBOro AenapTaMeHTa KaHToHa Bo Banepu Onttam
oTMeTuna, HanpuMmep, B KomMmeHTapuun RTS, 4To Jlo3aHHa BCcerga npuaep>xmsasacb
OCTOPOXXHOIro NoAX0Aa K BKJOYEHUO Npnbbiaiv BNS B KaHTOHaNbHbIN 600KeT, NoOHUMas,
YTO OMacHO pacCYUTbIBaTb Ha CPeACTBaA, KOTOPble HEBO3MOXXHO HernocpencTBeHHO
KOHTposinpoBaTb. O4HAaKO HEN3BECTHO, MPUOEPXMBAIOTCA 1N OPpYyrMne KaHTOHaJIbHble
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B/1IAaCTU TAKOW e CTpaTerun, Kak n KaHToH Bo, KOTOpbI MOXKEeT NoxBacTaTbCA
NoN0XUTEeNbHbIM 6aslaHCOM Ha NPOoTSAXeHun 17 ner.

HauwmoHanbHbIN baHK LLIBenuapumn
CtaTbu no Teme

LUBEVILl,aQLI,bI cTanam boraye BO BpeMd naHaoeMumn

HaubaHK moaHaa KN4YeByo NPOLIEHTHYIO CTaBKY BNepBble 3a 15 net
50 munavapnos ybbiTKa ang HaumoHanabHOro 6aHkKa, a NporHo3 AJis SKOHOMUKU

6naronpuATHbIN
HauwnoHanbHbIN BaHK HaMepeH cneanTb 3a CUAbHbLIM PPaHKOM

Kak HaumoHanbHbI 6aHK LLIBenuapun cyanaca 3a 304070
HauwvoHanbHbIN 6aHK LLIBENLI@PUM OTMEHWN HVUXKHIOK FpaHULLy BaJOTHOrO Kypca
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