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MapagokcanbHble utorn 2022 roga: HaunoHanbHbin 6aHK LLBenuapmn noHec
ncropmyeckme yobiTku, Npu 3TOM ypoBeHb 6e3paboTuubl OKa3asics Ha PeEKOPAHO HU3KOM
YPOBHEe.

Bilan paradoxal pour 2022 : la Banque nationale suisse a enregistré des pertes historiques
alors que le taux de chdmage était a son plus bas niveau depuis vingt ans.
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2022-1 ron okasancsa TypObysIEHTHbIM N KPU3MUCHBLIM A1 MHOIMX CTPaH: Bbi3BaHHbIE BOWNHOM
B YKpavHe uHopnsums, konebaHns Ha GUHAHCOBbLIX PbIHKAX U POCT LIEH HA SHEeProHOCUTEsNN
OKasaJin CBoe HeraTUBHOE BO3AENCTBME N HA CUJIbHYIO LIBENLLAPCKYIO SKOHOMUKY.

Kak cTaso n3BecTHo BYepa, LLBenuapckuin HaunoHanbHbin 6aHK (BNS/SNB) noHec B
npowaom rogy youlTkn B pasmepe 132 mapa hpaHKOB - 3TO NCTOPUYECKN
becnpeueneHTHbIN NO cBOUM MacwTabaM noka3aTtens. Tak, B 2018 n 2015 rogax HaubaHk
OTYMTasNICA 0 HAMHOro Bbonee HU3KUX NOTepsx - B pa3Mepe oKoo 15 mapa n 23 mapg
COOTBETCTBEHHO.

Ha oTpuuaTenbHbin 6anaHC NOBANAAN NOBbILWEHWE MPOLEHTHbIX CTAaBOK N YKpersieHne
dpaHka. PesynbTaTbl BNS/SNB 3aBUCAT 1 OT KOlebaHUn CTOMMOCTM €ro BasIloTHbIX
pe3epBOB, COCTABAAOLWMX COTHN MUANMAPAOB (PpaHKOB: B Te4eHne MHorux net HaubaHk
MOKYyMas MHOCTPaHHYIO BatloTy, 4TOObl MpefoTBPaTUTb SKOHOMUYECKM HEe BbiIr0OAHOE O
LLiBenuapun noBbllLeHUe Kypca ppaHKa, KOTOPbIN TPagNLMOHHO NOMb3yeTCs CNPOCOM B
KayecTBe «TUXOW raBaHM» B KPU3NCHbIEe BpeEMEHa.

HoBocTb 06 ybbiTKax He CTasia HEOXKNAAHHOCTbLIO, TaK KakK B Te€YeHMe NepBbliX Tpex
kBapTanoB 2022 roga 6biin 3admnKCMpoBaHbl NOTepun B pa3mepe 32,8 mnpa, 62,4 mapa un
47,2 Mmnpa )paHKOB COOTBETCTBEHHO. U XO0TA B 4eTBepTOM kBapTane 6anaHc 6bin
HECKOJIbKO YJlyudLleH, CpeacTB AJ1s BbiniaTbl AUBUAEHO0B HELOCTAaTO4YHO - C NYCTbIMU
pyKaMu oCTaHYTCsa akuMmoHepbl, KoHenepauma n KaHTOHbI. [1na cpaBHeHuA: B 2021 u
2020 rogax BNS/SNB nepepacnpegenun no 6 mapg gpaHkos npmbbian. OgHa TpeTb 3Town
CyMMbl NpeaHa3Ha4vanacb KoHpenepaunmn, a oBe TpeTU - KAHTOHaM.

CTouT OTMEeTUTb, 4TO HaubaHK He oTBeYaeT 3a PUHAHCMPOBAHME FOCYAapPCTBEHHOIO
broaxeTa: ero 3agada coctonT B obecnevyeHnn CTabnibHOCTU LeH, @ HE B MOJTyYEeHUN
npubbinn. Beinnata onsnaeHnoB, TakuMm obpasom, bbina ckopee 6GOHYCcOM, a He 4eM-TO
camo cobon pasymerownmca. MHorne KaHToHbI NaaHnpoBanm bogxxeT Ha 2023 rog ¢
y4eTOM TakKoro pa3suTus cobblTUN, HO HEKOTOPbIE KaHTOHAaJIbHbIE BJ1IaCTU, BONpPeEKU
NporHo3aM paccyMTbiBaBLUME Ha pacnpeeneHne npubbiav, MOryT CTONIKHYTbCA C
HexBaTKON CpeacTB. JllouepH, HanpuMep, oXxunagan noayyunTts oT HaubaHka 160 MaH
hpaHKOB, a KaHTOHY bepH yrpoxaeT geduumnT B pasMepe 0KoJ10 320 MAH (PpaHKOB, 4TO
MO>XeT MOCTaBUTb NOA Yrpo3y 3anjlaHnpoBaHHoe Ha 2024 roa CHUXXeHue HaJloros Ans
Pr3nNYEeCKNX N PUANYECKUX NnL,.

Mo oueHKaM 3KCNepToB, MepCneKTuUBa TOro, 4To B cneaytouwem rogy KoHgenepaumsa n
KaHTOHbI MOTYT MOJY4YUTb cpeacTBa HaubaHka, BbIrNagnT TyMaHHOW. Tak Kak 6anaHCoBbIN
yObbITOK B OCHOBHOM CBfi3aH C MHBECTULUMNAMMK B 06Mraumm v akLMm B UHOCTPAHHOM
BaJIlOTE, TO NMPU pPoCTe UeH Ha HUX, cTouMocTb nopTdensa BNS/SNB Tak)xe yBenmynTcs.
CKONbKO BpeMeHU NMoHanobunTcs Ha 0340pOBAEHME CUTYaL NN, MOKa HEN3BECTHO.

Ho ecTb 1 xopowmne HOBOCTU: ypoBeHb 6e3paboTuubl B 2022 roay coctasun 2,2%, 4TO
OKa3aJ10Cb CaMblM HU3KMM MoKa3aTesieM 3a nocnefHmne 20 net. B abcontoTHbIX Lnugpax B
npowJsom rogy B LLBenuapumn B KavyecTBe 6e3paboTHbIX OblM 3apernctpmpoBaHbl 99 577
yesioBek, 4To Ha 38 037 4yenoBek MeHblUe, 4YeM rogom paHee (-27,6%). NMNocnegHun pas
6onee HM3KNM yposeHb 6espaboTurubl 6bin 3admkcmpoBaH nmwb B 2001 roay u coctasun
Torna 1,7%. PekopaHo HM3kas 6e3paboTuua npueesna K TOMy, YTO LUBENLAPCKUM
KOMMaHMAM CTAaHOBUTCA BCe TPpyAHEe HaxX0AUTb COTPYAHUKOB.

HanoMHMM, 4TO WBenUapckmne npodcoo3bl 40O6UINCL CaMOro BbICOKOro NOBbILLIEHUSA
3apaboTHOW NNaTbl 3a NocaeAHne ABaALaTb JIeT, HO 3TO BCE PAaBHO HE MOXXET
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KOMMEHCUPOBATb PE3KNI POCT CTOMMOCTW XMN3HU. B noHepenbHukK LLBenuapckas
KoHgenepaumnsa npodcoto3oB (USS) BHOBb npu3Basa K peasibHOMY yBeJIMYEHUIO 3apniaT 1
aBTOMATMYECKON KOMMeHCaunm MHpAaUMK, a TakKe noTpeboBasa yCTaHOBUTb
MWUHMManNbHY0 3apaboTHyo NnaTy B pa3mepe 5 000 ppaHkoB ansa obnagatenen
cepTudumnKaTa 0 NPOXOXKAEHUN MPON3BOACTBEHHON NpakTuUku u 4 500 ppaHKoOB ONs BCeX
OCTasibHbIX. [MPOMCOO3HbIN LEHTP TaKXe NMpu3Bas K yBesim4eHuto cybcnagnm Ha
34paBoOOXpaHeHne, MOCKOJIbKY B3HOCHI 3a MeACTPAaxX0BKY AOCTUMIN HEMOCUJIBHOIO YPOBHA
A8 MHOrMX ceMen.

LLiBenuapus
CtaTtbu no Teme
Korana HaubaHk HeceT ybbiTKK

KoHel 3n0oxu oTpuLlaTesibHbIX CTaBOK B LLIBenuapumn
PekopaHbi pedbnumnT cneumanancToB B LLIBenuapuun

LliBeLapckme 3apniaThbl HE NOCMEBalOT 3a MHMAALMEN
YTo nopoxxaet B LliBenuapunmn?
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