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NMNapeHue Credit Suisse: 4TOo panbLwie? |
La chute du Credit Suisse: et
maintenant?

ABTOp: 3appuHa Canumosa, Liiopux , 27.03.2023.

LLITab-kBapTupa Credit Suisse Ha MNapagennau B Ltopuxe. ®oTo: Nashagazeta.h

CnycTs Hefesno Nocie «4epHOro BOCKpeceHbsA» MHOIMMM BCe elle TPyAHO NMoBepuTb B TO,
4TO OOUNH M3 CTapenLmnXx WBENLAPCKMX BAHKOB, Ybsi UICTOPMA TECHO CBA3aHa C
3KOHOMMYECKNUM NOABEMOM CTPaHbl, BCKOpe nepecTaHeT CyLeCcTBOBaTh.

Une semaine apres le dimanche noir, nombreux sont ceux qui ont encore du mal a croire
gue l'une des plus anciennes banques suisses, dont I'histoire est étroitement liée a I'essor
économique du pays, va dispaitre.
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La chute du Credit Suisse: et maintenant?

Onepauymnsa no cnaceHuto Credit Suisse obepHynacb TeM, 4HTO BTOPON KpynHenwmnnm baHk
CTpaHbl haKTUYECKKN NepecTaHeT CyLecTBOBaTb, BonAa B coctaB UBS. Bcio npowegLyto
Henento weenuapckme CMN noceawann 3Ton TeMe COTHU pefaKLNOHHbLIX MaTepuanos,
NMbiTasCb pa3obpaTbCsA B TOM, KTO BMUHOBAT B 3TOM KPU3NCE M YTO CTOUT AenaTb ajblie.
NMonck BMHOBaTbIX, BUAMMO, ByaeT NpoaosiKaTbCA eLle A0/ro, HO BbiNsaTa YacTu 6boHycoB
coTpyaHuKaM baHKa y>xe NnpnocTaHoBJIEHA.

HecmoTps Ha To, 4To camnsHmne UBS n Credit Suisse no3sonnno nsbexxatb Hauxyawero ans
LWBENLLAPCKON N MUPOBON SKOHOMUKK CLeHapus, 3Ta npouenypa bynet nMeTb HeraTuBHbIE
nocneacTBUS ANsa COTPYOHMKOB (Moa cokpaweHue moryT nonactb oT 9 500 go 12 000
pabo4ynx MecT), akLMOHEPOB, KOTOpPbIE NoJsly4aT BCEro 76 CaHTUMOB 3a aKLMIO U KOTOPbIM
He Oblla NpefoCcTaB/eHa BO3MOXXHOCTb BblCKa3aTb CBOE MHEHME O C/INAHUN, @ TaKXe a4
LUBENLLAPCKNX MEHCNOHHbLIX (DOHAOB N Aep>KaTesen onpeneneHHbix obnmraunin
(nocnegHwne noTepsanu Bce - B 06LWen CI0XKHOCTM 16 Munanapaos opaHkKoB). B Bbinrpbille
MoryT ocTtaTbcs UBS n, cpenun npoyero, Heo-6aHkK, npegnaraowme bonee gewesble
YCNYIrn B peXXMMe OHNalH.

Peakuun Ha cnmnsHmne apyx 6aHKOB OKa3a/MCb CaMbiMN pa3HbIMU. LLIBenuapckni
HaunoHanbHbIM baHK (LUHB), HanpuMep, 3aHA1 CTOPOHY BRacTen u, 06baBNSAA B HeTBEPTr O
NOBbILLUEHNN CBOEN KIOYEBOW CTaBkn Ansa 6opbbbl C MHpNALMER, 3a89BUI1, YTO
npuHyanTenbHoe nornouweHune Credit Suisse 6aHkom UBS nomornao caep»xaTb Kpusuc. Ho
nenctena ®epepanbHOro COBeTa, 0XKMAAaeMo, He HaLLIM OQHO3HA4YHOM nogaep >xku. leno B
TOM, 4TO, 0f06puB cnnsHme aByx 6aHKOB N NpefoCTaBuUB MUIAapabl GpaHKOB B KayecTBe
rapaHTUn, NPaBUTENLCTBO NMPUHAIO pelleHne 6e3 yyeTa MHEHUIN NapilaMeHTa,
npeacTaBuTenen rpakaaHckoro obwecTsa, akLmMoHepoB U KOMNCCUM NO KOHKYypeHLun (B
06bl4HbIX 06CTOSATENBCTBAX TakKoe C/AUsIHNE MOrao 6bl HE NPONTKN NMPOBEPKY
AHTUMOHOMOJIbHbLIX OPraHoB). MUHUCTPbI 06 BACHNIN CBOMN AENCTBUA IKCTPEHHbIMN
obcToaTenbCTBAaMM N TakK Ha3blBae€MbIM «NPaBOM HEOOXOAMMOCTU» NN «4pe3BblYalHbIM
npaBoM», MPeayCcMOTpPeHHbIM KOHCTUTYuUMen. HanoMHMM, 4TO BNacTun yxe npuberanum K
3TOMY NHCTPYMEHTY BO BPeMSA NaHOEMUMN.

CornacHo onpocy, NpoBefeHHOMY nccnenoBaTenbCKUM NHCTUTYTOM GFS no 3akasy
SSR/SRG, 60/bWNHCTBO LWBENLAPCKMNX n3bnpaTtenen BO3IMYLLEHbI N HE COrNacHbl C TeM, Kak
npowwso nornouweHue Credit Suisse. 40% ONpPOLLUEHHbIX CHNTAIOT, YTO BpEeMeHHas
HaunoHanmsaumnsa 6baHka 6bina 6bl NyyLwen afbTePHATUBONW, U VWb MEHbLLUNHCTBO Ha3BaJ1o
npuemMaeMbiM BapuaHT ero KoOHTpoanpyemoro 6aHKpoTcTBa. JIlobonbITHO, 4TO PYKOBOACTBO
UBS BbI3Ba0 y pecnoHaeHToB bonblue nosepus, 4em denepanbHbin COBET. 10 MHEHUIO
abcontoTHOro 60bLWNHCTBA Y4aCTHUKOB OMpPOCa, OTBETCTBEHHbIE NINLA A0JIKHbI ObITh
rnpuBJieYeHbl K OTBETCTBEHHOCTU, Mepbl MPOTUB 3710ynoTpebsieHNsa BO3Harpaka4eHnamMm B
6aHKOBCKOM CEKTOpe AO0/IKHbI BbITb Y)K€CTO4Y€eHbl, a NpubbIIb HE A0JI>KHA OCTaBaTbCA
YaCTHOW, B TO BPEMS KaK PUCKUN HauMoHanusnpyrTca. oes o ckopenwem rosiocoBaHnm no
«npaBy HeobxooMMocTn», KoTopoe nossonseT PefepasibHOMY COBETY MPUHUMATb
CpO4Hble pelwleHmnsa 6e3 KOHCYbTaunm, NOAAEPXKAN0 NNLLb HE3HAYNTENbHOE BObLUMHCTBO.
C opyrom CTopoHbl, 71% ONpoOLLUEHHbIX BbiICKa3a/UCb B NOJ1b3y NMpOBeaeHNS
rnapJlaMeHTCKOro paccsefoBaHuns, K KOTOPOMY y>XKe NMpu3Basiv HECKOJIbKO MapTun.

depnepanbHaa coeTHUUa KapuH Kennep-CyTTep oTHec/1aCb K HAPOAHOMY BO3MYLLEHWUIO C
MOHMMaHNEM. «§ TOXKE HaX0XXy 3TN COBbITUA TPEBOXKHbIMU. K COXKaNEHUIO, HENb3S
OTMEHUTb OWNOKKN B yNpaBaeHUN», - OTMeTUIa OHa B cy6boTHeM nHTepBbio SRF,
NOAYEPKHYB, 4TO roCyJapCTBO NPenoCTaBAAEeT HE HalMYHble AEHbIN, @ FapaHTuUn
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nnMkBnaHocTn. No ee cnosaMm, baHK y>e 3aTpeboBan KpynHy CyMMY U3 rapaHTun,
npepocTtassieHHbIX KoHpenepaunen n HaubaHkoM, npu 3TOM To4Has uudpa en
HenssecTHa. CpeacTBa NOHaAObMANCH, MOTOMY Y4TO KJIMEHTbI MPOAO/IKaAN CHUMATb
AeHbrun, a apyrme 6aHkn, B CBOK ovyepenb, Tpebosanm rapaHTumm no onepaynsam c Credit
Suisse. YTo KacaeTcs BO3MOXHbIX YObITKOB 6aHKa, TO nepsble MATb MUWIIMapL0B NonayT
Ha c4eT UBS Kak nokynaTens, a Ha c/efylouwme eBATb MUIIMApA0B rapaHTumn gaet
rocynapcTBo. Ecnn 3Toro okaketcs HeAOCTaTOYHO, TO B/IACTM MOryT HadaTb 006Cy>XaaThb C
UBS He ToNbKO ybbITKKU, HO 1 Aot Npubbiav, NOTOMY YTO BMOCAEACTBUM LiEeHHble ByMaru
MOryT CHOBa CTaTb NpubbINbHBIMU. MUHNCTP (PMHAHCOB eLle pa3 NOBTOPWUA, 4YTO
nornoueHmne Credit Suisse 6aHkoM UBS 661210 HanNy4LWMM BO3MOXXHbLIM pPELLEHMEM, a
ybeanTenbHbIX aJibTEPHATMB 3TOMY He Obl10: HauMoHaNn3aumsa nnm 6aHKpoTCTBO
nosneknu 6ol 3a cobon ropasno bonbwme puckm n ctonnu el LLisenuapum okono 740
MUNNMapLoB (ppaHKOB.

AHaNNTUKM 3a8at0TCa BONPOCOM, novyeMy B ciy4dae ¢ Credit Suisse He cpaboTasno npaBuio
«CJIMWKOM 60/1bLLON, YTOObI PYyXHYTb», KOTOPOE Ha4Yaslo akKTUBHO 0B6CYyXAaTbCA U
npMMeHATbCA B LLBenuapum nocse KpusncHon cutyaumm sokpyr UBS B 2008 roay, korga
6aHKy noHapgobunacb NoMoLllb rocyaapcTBa. Pedyb ngeTt o pykoBoACTBE A8 KPYMHbIX
PUHAHCOBO-KPEONTHBIX YYPEXAEHUN, Ybe pa30peHME MOXKET BTAHYTb B KPU3NC KaK
HaUMOHaJIbHYIO, TaK 1 MeXAYHAapO4HY 3KOHOMUKY. B COOTBETCTBMM C 3TUM NMPUHLMMNOM, B
LLsenuapun 6binm NoBblLeHbl PHaHCOBbIe TpeboBaHUSA U YCTaHOBJIEHbI YEeTKMEe npasuia
TOro, Kak KpyrnHbin 6aHK MOXKeT ObITb JINKBUAVMPOBAH B C/ly4ae Kpu3unca. B yacTHoCTH, Kak
yTo4yHAeT SRF, «300p0oBbi» Bu3Hec foskeH 6biTb BblaeseH U3 6aHKOBCKOW CTPYKTYPHI,
TOrAa Kak AJ1s oCTasibHbIX CEKTOPOB NpefycMoTpeHa npoueanypa baHkpoTcTBa. Ha
npakTuKe e 3To He cpaboTano. o cnosam MUHUCTPa puHaHcoB KapuH Kennep-CyTTep,
Takou NoAxof noYTu HaBepHsKa cnposoumpoBan 6bl MUPOBON (PUHAHCOBbLIN KPU3NC.
OenctentenbHo, Aake 4YactTu4yHoe 6aHKpPoTCTBO oAHOro 13 30 rnobasibHbIX CUCTEMHO
3Ha4YUMbIX BaHKOB BbI3Bas10 Hbl OFPOMHbIE MOTPACEHUSA Ha MeXAYHAaPOAHbIX (PUHAHCOBbIX
pblHKaxX. MHbIMK cnoBamu, cnydanm ¢ Credit Suisse okasancs TakuUM CJI0XKHbIM, 4HTO K HEMY
HEBO3MO>XHO 6bI/I0 MPUMEHNTb MHCTPYMEHTHI, pa3paboTaHHble B paMKax NpuHLuMna
KCNNLWKOM 60/1bLLION, YTOObI PYXHYTb>.

Kpax Credit Suisse nog4epKHyn 1 HegocTaTKn B paboTe Hafa30pHbIX OpraHoB. [pu3bIBbI
pacwmpnTb NoSHOMOYMA LLIBenuapckoro ynpassieHns No Hag3opy 3a puHaAHCOBbIMU
pblHKaMuy FINMA 3By4ann B Te4eHNe MHOrux JieT, HO Tak U oCcTanucb npussiBamMmn. FINMA,
HanpuMep, NPOBOAMT aHaIM3 N CTPeCcC-TecTbl, MOXXeT TpeboBaTb OT HaHKOB MCMPaB/IEHNS
HefoCTaTKoB 1 06HapofoBaHMA NHOPMaLMN 0 HEKOTOpPbLIX Npobnemax, oaeT
peKkoMeHOaunmn, 3aKasblBaeT BHELIHNE ayanTbl, UMeeT NpaBo OT3biBaTb BaHKOBCKME
JINLEH3NN N KOH(PUCKOBbIBATb HE3aKOHHbIe aKTUBbl. O4HaKo, B OT/INYME OT HaA30PHbIX
OpraHoB MHOrmx apyrux ctpaH, FINMA He MmoxeT wTpadgosaTb baHKKM. KpoMe TOro, B 3ToM
opraHmsaumnm paboTtaeT Bcero 571 4yenoBek, 4TO HEAOCTAaTOYHO AJIA CEPbEe3HOr0 KOHTPOA
Hag PpUHAHCOBbLIM CeKTOPOM. Kak 3asBu/ia B BOCKPEeCHOM UHTepBblo rasete NZZ am
Sonntag rnasa FINMA MapneH AMCTaa, opraHm3auns NnpuBeTCcTByeT obcyxaeHue
paclunpeHns ee rnoJIHOMOYUN, BKJIKOYAs TaKne MHCTPYMEHTHI, Kak NMpaBo HanaraTb
wTpadbl 1 BBEAEHNE «peXMMa CTapLUNX MeHe )XepoB», KOTOPbIM 3ak/lo4aeTcs B
yCTaHOBJIEHUN nogoT4YeTHOCTW. Mo cnoBam MapneH AmcTtag, B Credit Suisse cyuwiecTtBoBasia
npobnema Cc KOpNOPaTUBHOM Ky/IbTYPOW, N HAaCTO BbISI0 HEACHO, KTO 3a 4TO OTBeYaeT.
Kpome Toro, FINMA B HacTosiLee BpeMs UdyvyaeT BO3MOXKHOCTb NPUBIEYEHUS K
OTBETCTBEHHOCTM pyKoBoACTBa BaHKa.

3 sKoHOMUMYecKol Npobriema yxxe nepepocsa B NOMTUYECKYIO, CTaB, HAKaHyHe



napnaMeHTCKMX BbibopoB, 6narogaTHOM TemMon ona oenyTtaToB. B kommeHTapunm SRF
npoceccop 6aHKoBCKOro aena Lilopnxckoro yHusepcmTeTa Mapk YeCcHM packpuTukosan
MOJINTUKOB 3a TO, YTO OHW HE Ha4asn OENCTBOBATb paHbLe. [10 ero MHeHuto, ecain bbl y
Credit Suisse 6b1710 4OCTAaTO4YHO COBCTBEHHOIr0 KanuTana, ToO MOXXHO 6b1s10 Obl
npenoTBpaTUTb KPU3NC, NOTEPIo AoBepusa K BaHKy 1, COOTBETCTBEHHO, HabnaaBLWNNCS B
nocnenHee BpeMs OTTOK cpeacTsB. CoOUMannCTbl N «3eNeHble» Kak pa3 TpeboBann
3Ha4YNTEeNbHO 6oee BbICOKOro KoadpuumeHTa cobCTBEHHOro KanuTana Anst KpynHbIX
6aHkoB ewe B 2011 roay, korga 661710 NPUHATO NOCTAHOBJIEHNE «CINLLIKOM B0ONbLLION,
4TOObl 06AHKPOTUTLCA», HO KOHCEPBAaTUBHbIE NAPTUM 3Ty UAEI0 He Moaaepann. Tenepb
)K€ HeKoTopble NoANTUKK bepyT peBaHW. «MICTOpUa ACHO AOKa3biBaeT Hally NMpaBoTy. Mbl
BUOenn 6onbluine pUCKnN oas KpyrnHbix 6aHKOB 1 NoAYEPKUBaAIN, YTO NMPaBu "CIINLLKOM
6onbwon, 4Tobbl 06aHKPOTUTLCA" HEQOCTATOYHO», - OTMETUN NNAEP NapaMeHTCKON
pakunm Coumannuctunyeckon naptum Poxxe HopamaHH, nobaBums, 4HTO TaK Ha3blBaeMble
«Byp>Kya3Hble» napTum npenoctasuam baHkam abcontoTHyto ceobony nencreum, B
pe3ynbTaTe Yyero LlBenuapuns Tenepb BbiIHY)XAEHA PUCKOBATb MUAINAPAAMMU.

Cenyac counanncTbl BHOBb BblABUraloT Te e TpeboBaHus, 4To n B 2011 roay, BKkAOYas,
Hanpumep, 6onee BbICOKMN KOIPPULNEHT COOBCTBEHHOIO KannuTana N BBegeHne
pa3aenbHON 6aHKOBCKOW CUCTEMbI. «3esieHble» TakXe KPUTUKYIOT TOT (PaKT, 4To
BO3MO>XHOCTb NMPUHATb CBOEBPEMEHHbIE NPEBEHTUBHLIE Mepbl Bbina ynyuieHa, n TpebyoT
npoBeAeHNs HE3aBUCMMOr0 paccnenoBaHns obCcToATeNbLCTB NoraoweHns. YTo KacaeTtcs
HapoaHon naptuu LLIBenyapun, To oHa TpebyeT, 4T0bbl rocygapCTBEHHAs rapaHTUs Ha
109 munnnapnos cpaHkoB ana cansaHma UBS n Credit Suisse 6bina ogobpeHa
rnapjlaMmeHToOM, N pacCMaTpuUBaeT KPU3UC KaK pe3ysibTaT «HenpaBuUJIbHOIro yrnpassieHus u
KyMoBCTBa» JlInbepanoHon naptuun. Jinbepanbl, B CBOK 04epenb, NPU3bIBalOT K pa3paboTke
HOBOW CTpaTermm Ans WBenuapckoro MHaHCOBOro LeHTpa, B TOM YUCse B MnJjaHe
perynnpoBaHuda. bonee Toro, rnasa NnapTun Tbeppw bypKapT npepnaraeT BbIAEUTb U
caenaTb He3aBUCMMONM LWBeNLAPCKYto YacTb Credit Suisse. Mo choBamM nNoanTUKa, 3TO
coxpaHuno 6bl 6bonblie paboynx MmecT, co3aano 6bl NyyLIYIO KOHKYPEHTHYO cpeny Ans
wBenuapckoro 6aHKOBCKOro ceKTopa U MMHUMK3MPOBaNo bbl puCKkK B Ciiydae Kpaxa UBS.
OaonH n3 pykosogutenen UBS, Bnpo4yeM, oTMeTU, 4TO BaHK HE HaMepeH UATK Ha NoBoAyY Y
MOJINTUKOB N OTAENATb WBenyapckmm cermeHT Credit Suisse. «MHoroe ns Toro, 41o 66110
CKa3aHo, aBnaeTCcs npeaBbIbOPHON NponaraHaon NOJINTUKOB, KOTOPbIE HE NMEIOT
npeacTtassneHns o 6GaHKOBCKOM Aene», - 3asaBUJ1 OH B MHTEPBbIO raseTe SonntagsBlick.

Kak crnpaBennmBo oTMevatoT ob6o3peBaTenm, NCXO4 KaXKAblX MapJlaMeHTCKNX BbIOOPOB B
nocnefnHue rodbl onpenensancsa coumnanbHbiMU hakTopamMn: aBapus Ha PykKycnme u
npob6seMbl aTOMHbIX 371eKTpocTaHumn B 2011 roay; MUrpaunoHHbIn Kpusmc B 2015-m;
KAMMaT 1 NpaBa XeHwwuH B 2019-M. B aToM roay Ha ronoca nbupartenen MoxxeT NOBANATb
koHel, Credit Suisse n cBsi3aHHble C 3TUM cobbITMA. B Lenom, nocne nepexnToro
3KOHOMMYECKOro NOTPACEHUSA NOJIMTUKN BCEX HAMpPaBIEHNN OEMOHCTPUPYOT FOTOBHOCTb K
pedopmMaM - NMoceBsLEeHHas 3TUM BOMpPocaM BHeo4YepenHas ceccusa napsjaMeHTa MoXXeT
COCTOATBCS Y>Xe B Ha4yasie anpens.
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CkaHpgana Ha MNapagennal

Kak Credit Suisse byneTt BbIXOAUTb U3 KpM3nca?
Credit Suisse roToBUTCA K YBOJIbHEHNAM?
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