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AKLMOHEpSLI, Aep>xxaTenn obnmrauunin, sKC-cCoOTPYAHMKN - Yncno cyaebHbix pa3bnpatenscTs
C y4acTmem 6biBLIEro BTOPOro KpynHenwero 6aHka CTpaHbl MpoAo/KaeT pacTu. Tem
BPeMEHEM HbIHELIHWI raBHbI 6aHK NPUHSA peLleHne, NO3BOJINBLLIEE MUHUCTPY
(pMHaAHCOB B3AOXHYTb C obneryeHmem.

Anciens actionnaires, détenteurs d’'obligations, ex-employés: le nombre de procédures qui
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vont étre engagées contre CS ne cesse de croitre. Entre temps la nouvelle plus grande
banque a annoncée une décision qui a soulagé la ministre des finances.

Plaintes contre Credit Suisse et surprise de I'UBS

BaHkoBckas caenka no nornoweHuto Credit Suisse BCTpAXHYIa He TOJIbKO (PMHAHCOBbLIN
CEeKTOop, HO 1 WBenuapckue cynebHble MHCTaHUUN: KOIMYECTBO XKeslaloLmnx
NPUCOEANHUTBCA K KOJIJIEKTUBHBLIM UCKaM He nepecTaeT pacTu.

AKUWOHepbI, Nony4YmeLUMe oaHy akuuto UBS 3a kaxxable 22,48 akuun CS, obbeanHaTCs,
4T0b6bI OOUTHCA CNpaBeAIMBON KOMMEHCaUunmn. Tak, pacnosioXKeHHbIN B JIo3aHHe
opnandecknin ctaptan Legalpass naaHupyeT nogaTb KONNEKTUBHLIA UCK «Credit US» oT
MMeHN akuMoHepoB. NHuymnaTopbl cyuTatoT, 4To UBS nony4un HenponopumoHaibHO
6onbluyto Npubbiab OT 3TOW cAenku, n TpebylT afeKBaTHbIX BbiNAaT AN aKLWOHEPOB.
YCcTaHOBNEHHbIN KO PUuUneHT obMeHa o3HavaeT, 4To CS 6bin oueHeH B 3 Mapa OpaHKOB,
B TO BpeMs KakK LeHa 3aKpbiTus 17 MapTa yKa3biBajia Ha PbIHOYHYIO CTOMMOCTb B 7 MIp4
dpaHkoB. Mpun 3Tom cTaTbsa 105 3aKoHa 0 C/INSAHNAX MO3BONISET akuMoHepaM TpeboBaTb
nepecMmoTpa KoapuruneHTa obMeHa C BO3MOXXHOCTbLIO MNOJly4eHNS COOTBETCTBYHOLLEN
KoMrneHcaumn. ObbIYHO gep)KaTenn akunin MMEeT NpPaBo rosoca B cjlyvae CANSAHUSA C
ApYyron KomMmnaHmen, ogHako npu nornoweHnn Credit Suisse OHM HE CMOr AN NPUHATb
ydyacTue B rosIoCOBaHUN, NMOCKONbKY caesika bbina 3akto4eHa B CPOYHOM nopsagke B
NCKOYUTENbHbIX 06CTOATENbCTBAX.

Legalpass opveHTUpyeTCcs npexae BCero Ha MeJsikux akLMOHEepPOoB, A1 KOTOPbIX
obpalyeHune B cy OCTaeTCss HEMOMEPHO AOPOrnM, TOrAa Kak KOJIEKTUBHbIA NOAXOA
NO3BONAET CHU3UTb 3aTpaTbl A0 6onee pazyMHOro ypoBHs. B cBA3M ¢ 601bLWMM NHTEPECOM
KoMnaHuna Legalpass npoannia cpok perncrtpaumm 0o 10 aBrycrta - B pesysibTaTe K UCKY
npucoegnHuNuch 6onee ThiCcA4YM Yenosek. MHMLMATMBY Takxe nognep>XXmpaeTt
WHBECTULMOHHbIN hoHA Ethos, npeancTaBnaowmn nHTepecsl WBENLAPCKUX NEHCUOHHbIX
doHOO0B.

Tem BpemMeHeM LLBenuyapckasa accoumaumns 3awinTbl akunoHepoB (SASV) TakxXXe nnaHupyeTt
nofaTb KOJUIEKTUBHbLIA UCK O BbifJlaTe KOMMNeHcaunmn. B TeyeHne Hefennm K UCKY
NPUCoOeaNHUIINCL Y>Ke OKOJ10 MATUCOT YesloBeK - B OCHOBHOM MeJiKue NHBEeCTOpbI U3
Lsenuapun n beiBwne coTpyaHukn CS, nony4ymseLlumMe YaCcTb CBOEro BO3HarpaxaeHus B
BMUOE Ternepb y>XKe NoYTU HUYEro He CToAWMX akum. OpraHusaumsa npogania Cpok
peructpaunn o 14 asrycta. ABTOPbl MCKa CHMTAIOT, 4TO KO3IhpuumeHT obmeHa bbin
onpeneneH 6e3 kakon-nmbo obocHoBaHHOM Ba3bl, @ TakKXXe OKa3aJICA «CJINLLKOM
BbirogHbIM» Ansa UBS. SASV He coTpyaHuyaeT ¢ Legalpass.

Bo3MyLleHbl He TOJIbKO ObIBLUME aKLMOHEpPbl, HO U AepxXaTenu obnurauum AT1. HanomMmHumM,
4YTO B paMKax CAeNIKM Mo MNorjoLweHuto WBenuapckuin oprad Hagsopa 3a UHaHCOBbIMUA
pbiHKkaMu FINMA pacnopsanncsa aHHynmpoBaTb obamraunn AT1 obuien CTOMMOCTbIO OKOJ10
16 mapA hpaHKOB. DTWN BbICOKOMPOLLEHTHbIE A0JIFOBble LleHHble ByMaru, co3gaHHble noce
baHkoBCKOro Kpusuca 2008 roga, MoryT 6bITb KOHBEPTUPOBaHbI B KanuTaa Uian CrncaHbl B
c/ly4ae BO3HUKHOBEHUSA TPYAHOCTEN Y KpeanTHO-PUHAHCOBOIo yypexaeHums. FINMA
ornpaBblBaeT CBOE peLleHne CI0XUBLLENCA KPpUTUYeCKon cutyaumen n tem, 4to CS
NOHaJo0bMNNCb KpeaAnTbl INKBUAHOCTY C rapaHTusaMu oT KoHdenepaunun. 3asButenm xe
NPUAEPXKXKNBAIOTCSA MNO3NLMKU, 4TO CrncaHme obnurauynn AT1 He Bbi10 HeO6X0AUMBIM,
nockosibky 6aHk cobnonan TpebosaHUs K KanuTasny. JIlobonbITHO, 4TO, COraacHoO
SonntagsZeitung, He3a[0aro 4o Kpaxa pykoBoacTeBo 6aHka obpaTunock K FINMA 3a
paspelleHneM Ha noraweHune obnurauunm AT1, BMAMMO, HafesCb BOCCTAaHOBUTb foBepue



PbIHKa. OnHako HaD,BOprIIZ OopraH He aaJj1 CBOEro corjiacu4.

depepasibHbI AOMUHNCTPATUBHBIN cya B CaHKT-IanneHe nony4mn y>ke okoso 320 »kanob
OT UMEHN TPEX TbICAY 3a89BUTENEeN, HaMePEHHbIX OCNopuUTb peweHne FINMA. Kak yTo4yHseT
RTS, obnurauvsamm snagenn B OCHOBHOM KPYMHble UHCTUTYLMOHAJIbHbIEe UHBECTOPbI,
HanpuMmep, NeHCNOHHbIN PoHA Migros noHec ybbITKK B pa3Mepe 0ko1o 100 MaH (hpaHKOB.
Ecnn cyn npumeT pewieHmne B NoJib3y UCTLOB, TO, CKopee Bcero, UBS, Kak npaBonpeeMHuUKy
Credit Suisse, npuaeTcs BbINAaTUTb MUAAMapabl PPaHKOB NMPOLLEHTOB. B cny4ae xe
NPUHATUA peweHuns B nosb3y FINMA, nep>xatenu obnuraumn, ocobeHHO MHOCTPaHHbIe,
NJaHUPYIOT cHoBa obpaTuTbCAa B cya 1 npeabasuTb KoHpenepauum nck ob
3KCnponpuaumnn.

Konun4yecTtBo )anob Ha oTMeHy 60HYCOB pykKoBOAAWMM COTpyOHMKaM CS Takxe
yBEJINYNN0Ch. 10 COCTOSAHMIO Ha Ha4ano aBrycta B ®egepasnbHbll aoMUHUCTPATUBHbLIN CY
MOCTYMWAO0 NATb MCKOB C y4aCTUEM OKOJI0 LWeCTUaAeCATN 3asaBuTenen. Pedyb ngeT o
npemusax Contingent Capital Awards (CCA), KoTopble BbiMnJla4MBasnCb COTPYAHUKaAM
NCNOJIHNTENbHOro U ANPEKTOPCKOro 3seHa ¢ 2014 roga. B 2021 rogy no4tum 5100
BaHKMpoB nony4anu 3Tn 60oHyCbl, HO B 2022-M 6aHK O0TKa3aJiCa OT 3TOr0 MHCTPYMEHTA.

A B nNpowyto NATHULY TeX, KTO C1eguUT 3a pa3BUTUEM CUTYyaunun, xaan cropnpus.
HaumoHanbHbIn 6aHK LBenuapun (BNS) pewwun, no npocsbe UBS 1 no cornacosaHmio C
depepanbHbIM fenapTaMeHToOM (PUHAHCOB, OTMEHUTbL 11 aBrycTa cornawleHus o
npenocTassieHn NOMOLN B BUAE IMKBUAHBLIX CPeACTB B CBA3M C BbIHY>XXAEHHOW NOKYMKOW
Credit Suisse. UBS 3aaBun, 4To 6osblue He HY)XAAETCS HU B rapaHTUAX, HN B KpeauTax u
pacTopr 3aKJlo4YeHHble C MPaBUTEeNIbCTBOM KOHTPaKTbl Ha 9 MApa (hpaHKOB rapaHTUn v 40
100 mnpa kKpeguta B hopMe JINKBUOHOCTU.

MpoCTble CMepTHbIE HE MOryT He pafoBaTbCs, KOraa 6aHkK oTKa3bliBaeTCs OT AeHer
HasoronaaTenblWMKOB. [JaHHaa CMTyauns - TOT peakuin cayvan, Korga MHeHne
obbiBaTesien coBnagaeT C MHEHMEM NpaBuTenbCTBa. «OTka3 UBS oT rapaHTuUM - Ha Nosib3y
KoHdenepauun n HanoronaaTenblmnkaM. 9 He CKpbiBato cBoero obnervyeHunss, -
npu3sHanacb MUHUCTP hnHaHcoB KapunH Kennep-CyTTep, NOACHUB, 4TO B CPOYHbIX Mepax,
MPUHATBLIX pagn COXpaHeHnsa huHaHCcoBOM cTabunbHocTK LLBenuapun, 6onblue HET
HeobXoOMMOCTU, N 4TO HaNoronaaTeNbLUKN Y)Ke HUYEM HE PUCKYIOT B CBA3U C
npenocTaB/IeHHbIMU NPAaBUTENIbCTBOM FrapaHTUSAMK, NpuHecwnmmn, no ee csaosam, 200 MnaH
(hpaHKOB B roCcylapCTBEHHYIO Ka3Hy. ANJ0ANPOBaJIN PELLUEHNIO U MHBECTOPLI: LleHa akuui
UBS nogHsanack B NnaTHUUY Ha 4,9%.

Ho nctopus Ha 3ToM, pasymeeTcs, He 3aKaH4mBaeTcs. Npu3HaB, 4To baHkpoTCcTBO Credit
Suisse nmeno 66l HeM3MeprMble NOCNEACTBUA ONS WBENLLAPCKON SKOHOMUKN N HYTO
MPUHATOE NMPaBUTENbCTBOM pelleHne bbino «HanMeHee XyawnmM» U3 MMeBLnXcs, KapuH
Kennep-CyTTep 3aaBuia 0 He06XoAMMOCTM CO3[aHNsA B CTPaHe MEXaHU3MOB, KOTOpble
nanu 6el perynatopam 6osbLle BO3MOXXHOCTEN A1 TOro, 4To0bl 6bITh yC/bILWAHHBIMUY
BbaHKkamu.

OymaeM, Halmn YnTaTesnm He HAaCTOJIbKO HauBHbI, 4ToObI nonaraTb, 6yaTo xecTt UBS
npoankKToBaH 3aboTon 0 HaweM C BaMu rnokoe. NMpocTo 3a npowegwme Mecsubl
pPyKOBOACTBO BaHKa ybeanaoch, 4TO HUKaKMe HOBble CKeNeThbl U3 WKagoB He MoBbINMagatoT,
M 4TO OHO NMPOBEPHYJIO OTJINYHYIO onepaumnto, Nockosibky Credit Suisse MoXXeT CToUT B
necatb pa3 6osblue 3annavyeHHON 3a Hero ueHbl. Pagocte KapuH Kennep-CyTtTep (1 ee
napTumn) ycmneHa npubnmxatowmmmca genepasabHbiMn Bbibopamun, HO Bosnblue BCEX NNKYET
reHepanbHbin gupekTop UBS CepaXXmno IpMOTTU - OTHbIHE Y HEro pasBsa3aHbl PyKnN s



npoBeaeHnda peCTpykKTypmn3aunm B CBA3NM CO CANAHMNEM ABYX 6aHKOB.

Ho6asum, 4TO B Havane asrycta B CS npolusia nepsas BoOJIHA YBOJIbHEHUN: NOL4
COKpaleHune nonanan okosio 200 NHBECTULMOHHbIX BaHKMPOB. Mo coobLueHnsAM npecchl,
chmsHne kpynHenwnx 6aHkos npusenetT K notepe oT 30 000 no 35 000 paboymx mecT no
BCcemy mMupy. Ha koHen, 2022 roga B aAByx 6aHkax paboTtanu B obwen cnoxHoctn 120 000
YyesioBek. 3a nocsiegHee BpeMsa HECKOJIbKO ThICAY COTPYAHUKOB YXKe YBOJNIINCH.
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Credit Suisse ckaHaan
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Credit Suisse roToBUTCSA K YBOJIbHEHUSAM?
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