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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

Hy>XHbl 1n Haub0aHKy nameHenmsa? | La
Banque nationale a-t-elle besoin de
changements?

ABTOp: 3appuHa Cannmosa, bepH , 29.04.2024.
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3a 410 HaumoHanbHbIM 6aHK LLBenuapun noasepraetcsa kpuTmnke? MV Kak ero pykoBoACTBO
Ha Hee oTBe4YaeT?

Pourquoi la Banque nationale suisse est-elle critiquée? Et comment sa direction réagit-elle?

La Banque nationale a-t-elle besoin de changements?
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Bopbba ¢ uHpnsaumen, kpax Credit Suisse, pacTywmm paHK, NOBbILLEHUE MPOLEHTHbIX
CTaBOK - NpoLleALWniA rof oKa3ancsa CNOXHbIM A1 HaunoHanbHoro 6baHka LLsenuapun
(BNS/SNB), 4TO cka3asnocCb Ha ero pesyabTaTax. YypexaeHue, oTBevatlollee 3a eHEeXHO-
KPeanTHYI0 MONNTUKY CTPaHbl, 3apernctpupoBano B 2023-m ybbITKK B pa3mepe 3,2 MApA
hpaHKOB, oCTaBMB KaHTOHbI U KoHenepauuto 6e3 gusmaeHnos. B aTom rogy cutyauums,
o4eBUAHO, yny4waeTca. B KoHue mapTa BNS/SNB HeOXMAaHHO NOHM3UA KJHOYEBYIO CTaBKy
Ha 0,25 npoueHTHOro NyHkTa 4o 1,5%, cTaB NepBbIM LeHTpasibHbIM 6aHKOM, Ha4YaBLUMM
3TOT nmpouecc. A B npownbin 4yeTBepr HaubaHk coobwmn o npmnbebinv B pa3mepe 58,8 mapa
dpaHKOB 3a nepBbIrt KBapTan 2024 roga. PekopOHbin pe3ynbTaT 06bACHAETCSA BaJIlOTHLIMU
no3numamMmn, KotTopsle npuHecnn 52,4 mnpa ppaHKoB: € Havyasa roga paHk yrnan rno
OTHOLLUEHM IO K APYrUM BasloTaM, NpuyeM 3Ta TeHAEHUMSA YCUINNacb NOCe CHUXXEHNSA
KJII04EBOW CTaBKW. DKCNepTbl MpefynpexXxaatoT, 4TO pafoBaTbCsA paHO: B NepBOM KBapTase
NMPOoLUSIOro rofa yuypexkaeHue Takxe nosy4mnao npmbsiib B pasmepe 27 Mmnapf, a 3atemM
3aKOH4YMI0 roA € oeduunToM.

Ha 3ToM hoHe B NATHMLY Ha4Yanocb exerogHoe obuiee cobpaHme BNS/SNB - TpuHaguaTtoe
M nocnegHee Ana npesmaeHTa HaubaHka Tomaca MopaaHa, 06bSBUBLLENrO O CKOPO
oTCcTaBke. HakaHyHe cobpaHna faBneHne Ha yYpexxaeHne Co CTOPOHbI Pa3/INyHbIX KPYroB
yCunnnoch. Tak, KaHTOHbI MPU3BaaN NepecMoTpeThb pacnpeneneHue npmbbinn HaybaHka.
YypexxaeHne KpUTUKOBaIN TakXXe 3a TO, YTO OHO HEAOCTATOYHO YYNTbIBAET
KJIMMaTUYECKNE N IKOJIOTNYECKME PUCKM B CBOEN OEHEXHO-KPEAUTHOW NOJINTUKE - BOMNPOC
obocTpunca nocne ncropmyeckoro peweHusa ECMY. B atom roagy 80 akunoHepoB
BblABNHYIN BOCEMb NPEONIOKEHNN 0 TOM, 4TObbI 6aHK B35 Ha cebs obsA3aTenbCcTBa NO
3aluMTe OKpYy KatoLlen cpelbl, HO X BKJIIOYEHME B MOBECTKY eXerogHoro obuiero
cobpaHuna 6b1s10 0TKNIOHEHO. B npownom rogy 150 akUMOHEPOB NPeaAnpPUHSIN
@HaNIOMMYHbIN LWar U Tak>XXe NoJly4nnm oTkas. Kpome Toro, mpo3By4asam nNpeanoxeHus
Co30aTb CyBepPEeHHbIN POHA HAaLMOHaIbHOro 61arocoCTosiHNSA, MHBECTUPOBATb B BUTKOUH 1
yBeNnn4nTb padHoobpasme B CoBeTe ynpaBasonXx.

Kaknm xe obpasom pykoBoacTeBo HaubaHka OTBETWUIO Ha 3TN N APYrue KpUTudeckmne
3amedaHna? Mo3numnsa y4pexxaeHns OTHOCUTENIbHO pacnpeneneHnsa npmbbiav 1 BoinaaThl
ANBUOEHO0B Oaxke npu gedununTte gasHo n3BecTHa: maHoaT BNS/SNB 3akniovaeTcs B
obecneyeHnn geHexxHon cTabunbHOCTK, @ He B NOJy4YeHUn Npmnbbian, Npu 3TOM
rapaHTUPOBaHHbLIE AMBUAEHOLI MOTMYT MOCTaBUTb Nog yrpo3y 6anaHc 6baHka. Tomac
NoppaH noobeluan B NATHULY, YTO yYpexxaeHne no-npexxHemy byaeT npuBep)KeHo
obecnevyeHmnio LeHoBon cTabunbHoCTM B LLBeNuapun gna 3awnThbl FpaXkaaH oT «Npu3paka
NMHPNAUNN».

YT0 KacaeTca hyHOAMeHTalIbHbIX U3MEHEHUI, HanpuMmep, Toro, 4Tobbl caenaTh 3ajaven
BNS/SNB 3awunTy kKnumaTa nnm obecneyeHne neHcuin, To npeacenartens Coseta baHka
Bapbapa flHomM LLITanHep nocynTana Takme NpusbiBbl onacHbiMu. «PepepanbHas
KOHCTUTYUUSA npefenbHo acHa: HaubaHK NpoBOANT OEHEXHO-KPEeAUTHYIO NOJINTUKY B
MHTepecax BCen CTpaHbl. 34eCb HEeT YNOMUHAHUSA O KJIMMaTUYeCKON U CoLMaibHOM
NONINTUKE, XOTH U TO, N apyroe, beccrnopHo, ABNSETCA BaXXHbIMW BONpPOCaMn», - oTMeTuna
OHa, BbICTyNas C peyblo Ha exxerogHoMm cobpaHuu. No ee cnosaM, B NocrefHee BpeMs
yypexxaeHune npekpacHo CnpaBasaoCb CO CBOEN 3adaven no obecnevyeHmo LLEHOBOW
CTabuNbHOCTK, 4YTO Bbi3biBaeT BOCXMLLEHME N 3aBUCTb 3a pybexxom. OHa Takxe oTBepria
NMpu3bIBbl pacwmnpuTb cocTaB CoBeTa ynpasBsifloLLMX, COCTOALWEro N3 Tpex YenoBeK. «ITH
TpeboBaHMA - NN Ny4lle cka3aTb Hanagkn? - MOXXHO OTHECTU K pa3HbIM KaTeropmsam: oT
nerkombicrieHHoro 6e3paccyncrea 40 0CA3aeMbIX KOPbICTHbLIX MHTepecoB. U To, n gpyroe
ONacHO A1 Hallewn CTPaHbl», - XXeCTKOo 3aaBuna bapbapa AHom LTanHep.
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B uesom, Henb39 CKka3aTb, 4TO HaumoHanbHbIN BaHK 3aKpblsl ra3a Ha KPUTKUKY.
PykoBOACTBO NOCTapanoCh NepeBepHyTb CUTYyaLUI0, PAaCKPUTUKOBAB KPUTUKOB U MOLHSB
BOMPOC: CTOUT /I MEHATb TO, 4TO COBCEM He HY>XXHO MeHATb? Kak rosopuTcs, paboTtaer -
He Tporan. «HaunoHanbHbI BaHK paboTaeT 04eHb XOPOLLO U MPEKPACHO BbIMNOJIHAET CBOM
MaHOaT, fAaXke B KpU3nCHble BpeMeHa! 1o MHOrMM rnokasaTesiAM OH SIB/ISeTCA OAHUM N3
BeOyLWNX LeHTpasibHbiX BAaHKOB MUpa», - NoAbITOXWA npe3naeHT HaubaHka, ynoMmsaHys 06
ycnewHon 6opbbe ¢ nHpnaumen. 0encTBNTeNbLHO, Y)Ke HECKOIbKO MecsueB NHpAauns B
LLiBenuapumn HaxooNTCA Ha YpoBHe Huxe 2% n, cornacHo nporHo3am BNS/SNB, nosxHa
OCTaBaTbCA B NpeAesiax LLeHOBON CTabnIbHOCTU B TE€YEHME C/IeAYIOLLNX HECKOIbKNX NEeT.

HanomHuM, 4To Tomac lopiaH MOKMHET CBOW NMOCT B KOHLE CeHTABpsA. PelleHne o ToM, KTO
CTaHEeT ero rNpPeemMHUKOM, eLle He NPUHATO.

HalUMOHaNbHbIN 6aHK WBenuapun. Npubbiaib HaLlMOHaAbLHOro 6aHka WeenLapumn
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CtaTbu no Teme

Cropnpwu3s oT HaubaHka
Koraoa HaubaHk HeceT ybbIiTKK

Napanokc HaubaHka LliBenuapum
HaubaHK NoaHAN KJYEBYIO MPOLEHTHYIO CTaBKY Brepsble 3a 15 net

HaubaHK CHOBa MOBbLICUJ KJKOYEBYIO CTaBKY
NHDNauma n pactylime CTaBkuU

NHdnauma 3amennaeTcs, HO LIeHbl HE MadatT
Kak 60poTbca ¢ uHdaaumen?
B LLIBenLlapn CHU3WAACh MHDNAALNS, HO LIEHbI Ha 3JIEKTPO3HEPruto byayT pactu
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