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MNocne nybnnkaumm otyeTa napglaMeHTCKON KOMUCCUM MO pacciiefoBaHUIO CrOpbl BOKPYT
pelwweHns o cnncaHnm obnuraumn Credit Suisse pasropesnncb ¢ HOBOW CUJION.

Suite a la publication du rapport de la Commission d’enguéte parlementaire, la discussion
autour de la décision de déprécier les obligations du Crédit Suisse a repris de plus belle.
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OnybnmkoBaHHbIN B KOHLEe aekabpsa npownoro roga 600-cTpaHU4YHbIN goknan o6
obcToATENbCTBAX, NpeaLecTBOBaBLINX IKCTPeHHOMY nornoweHuto Credit Suisse (CS),
BHUMATEJIbHO N3Y4UJIN HE TOJIbKO XXYPHAJINCTbI, HO N IOPUCTbI, 3alULLaoLIne NHTepechl
aep>xatenen cnucaHHbix obnnraunnm AT1.

deno B ToM, 4To B Xoae cnmsaHma UBS n CS B mapTe 2023 roaa, peaepasibHbI OpraH
Haa3opa 3a PUHaAHCOBbLIMM pblHKaMM Finma npegnucan CS cnucatb obnnraunn AT1 Ha
cymmy 16 mnpa ponnapoB. CyaebHblie NCKM, NOgaHHbIE NHBECTOPaMM MPOTUB 3TOrr0
peLlleHuns, Haxo4AaTcsa Ha paccMoTpeHuun B LLBenuapun n CLUA.

MapnamMeHTCKasa KOMUCCUA MO paccsiefOoBaHUIO B CBOEM OTYeTe He KOMMEeHTMpoBaJsa
3aKOHHOCTb CMMCaHUS, HO OTMETKNA, YTOo 3Ta Mepa obcyxaanacb 3a40Jro Ao TOro, Kak
UBS obpaTtuncsa c npocsbon o ee npoBeaeHnn. AHHynmposaHue AT1 661710 0 4HUM U3
ycnosui, BbIABUHYTbIX UBS B x04e caenku no npmobpeTeHuto csoero bbiBLuero
KOHKYpEeHTa - 3To caenano nokynky CS 6onee soirogHon ansa UBS, Tak Kak 6aHKy 6onbLue
He HY>XHO ObI/10 BbiNs1I@a4nBaTh NPOLLEHTbI MHBECTOpaM. Mpn 3ToM cnncaHmne obnnraunn ATl
ObIN0 BKKOYEHO BO BCE CLEeHapun, NpeayCcCMOTPEHHbIe ONA yperyampoBaHuUsa cCuTyaumm
CS, He TonbKO B MapTe 2023 roga, HO U paHee, Korga nosao)xeHne baHka cepbe3Ho
yXyawmnnoce. No nHgpopmaymm Le Temps, ¢ okTabpsa 2022 roga perynmpytoLime opraHbi
npeaycMoTpenn NATb NJaHOB crnaceHus: Bbixon CS n3 kKpusnca 6e3 NnoCTOPOHHEN MOMOLLN,
nornowieHne apyrmm 6aHKoM (LIBENLLAPCKUM NN NMHOCTPAHHbIM), peopraHusaums,
BaHKpOTCTBO BaHKa 1M akTUBaLKNS Ype3BblHAMHOMO NJaHa, a Tak)Xe BpeMeHHasa nepefaya B
rocyfapCTBEHHYI0 COBCTBEHHOCTb.

Obnuraummn AT1 SBNASIOTCA YaCTbO AOMOJIHUTENIBHOMO OCHOBHOIO KanuTanaa CUCTEMHO
3Ha4ymmoro 6aHka. OHM NPUHOCHAT BbICOKYO AOXOAHOCTb, HO CHUTAOTCSA PUCKOBAHHbLIMY,
TaK KakK MOryT OblTb CMUCaHbI B C/ly4ae KpuU3unca, YTo NpuHeceT yObITKN TeEM, KTO nMeeT
3TV aKTMBbI B CBOMX NOPTGENAX - U MHBECTOPbI 06 3TOM 0CBeAOMJIEHbI. TEM HE MeHee,
TbICAYM U3 HUX HEe COrJIaCHbl C peLleHneM BacTel n TpebyoT KoMneHcaunu.

Ocobbih MHTepecC NpeacTaBAseT apryMeHTaumsa aMepukaHCKNX lopmcToB, KOTOpbIe OT
MMEHU rpynnbl NHBECTOPOB Noganu B cya Ha LLBenyapckyto koHpenepauunio B CLUA. Kak
nosicHsaeT TagesAnzeiger, C TOYKM 3peHnsa ncTuos, B MapTe 2023 roga ycnosusa ans
cnncanmsa obanraynim He 6b1aun BbiNnoNHeEHbI. Heobxognmbin nMnynbc 6bin 6bl AaH TONBKO B
TOM cnyyae, ecnu 6bl y CS Bbi1 edumunT KannTana - 3Ta ToOYKa 3peHNs, N0 MHEHUIO
IOPUCTOB, MOATBEPKAAETCA NapJlIAMEHTCKNM OTHETOM. AABOKaAThl YTBEPXXAAKOT, 4TO,
opraHun3oBaB caenky mexay CS n UBS, LLesenuapuns genctBoBasia He Kak rocyaapcTBo,
obnagatoliee MMMYHUTETOM, @ KaK MHBECTULMOHHBLIN BaHK, KOTOPbLIA MOXXET HeCTu
OTBETCTBEHHOCTb 3a yuepb B COOTBETCTBUM C 3aKOHOAaTenbcTBOM CLUA. B nonb3y 3T0ro
roBOPUT U TO, YTO TOrgawHUM NpeacenaTesnb coBeTa gnpekTopoB CS Akcenb JIeMaHH 1
roccekpeTapb daHunana WToddens obcyxaanu, ckonbko UBS posnxkeH 3annatutb 3a CS.
KOpuncTbl paccMaTpmBaloT 3TO Kak AOKa3aTesibCTBO TOro, 4To LLBenuapckas
KOH(efepaumnsa nosamsana Ha LueHy Nokynku. LLisenuapusa Bo3pa>kaeT NPOTUB NUCKa U
MNPOCUT OTKJIOHUTL ero. PelieHne gokeH NpuHaTL cya B Heto-Mopke.

Mon4yaHue no nosBoay cBoen ponun B uctopun ¢ CS Hapywmn 6biBLUNIA MUHUCTP PUHAHCOB
Ynun Maypep, oaswmm nHTepBbio Tages-Anzeiger. HanoOMHUM, 4TO NapslaMeHTCKas
KOMUCCUSA NoaBepria KpUTukKe ero 4encTems, oCobeHHo To, YTO OH HeEQOCTaTO4YHO
MHOPMUPOBaA OCTasIbHbIX YieHOB defiepalibHOro CoBeTa 0 Cepbe3HOCTU MNOJIOXKEHUSA
6aHka. «CnenoBano oXXnaaTb, YTO KTO-TO ByAeT UCKaTb KO3/1a OTNyLWeHns. To, 4TO A UM
CTaHy, BbIJ10 ICHO y>Ke Mpu CO34aHNN KOMUCCUUN, @ TaK>Ke BO BpeMs CAyLLIaHUM», - 3a8BU
Ynn Maypep. Mo ero cnosam, OH HU4ero He ckpbiBas oT PefepasibHOro coseTa, HO
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NHMOPMNPOBaAJ KOJIIEer TOJIbKO YCTHO, onacasicb yTeyek. bonee Toro, oH ybexxaeH, 4To
[encTBoBas NPaBUJIbHO U CHOBa NOCTYyNuA 6bl TaknM »xe obpa3oM. OH Tak>xe BbICTYMNWU B
3alNTYy CBOUX TalHbIX BCTPEY C pykoBoacTBOM CS, 0TMeTUB, 4TO 6€3 3Tux
npenBapuTesibHbIX NEPEroBOPOB B KOHMAEHLNANbHON 06CTaHOBKE NocseaytoLias
orepaums no «cnaceHumto» baHka He npoluna 6bl Tak HGbICTPO.

Tem BpemeHeM paccriegoBaHne CeHaTta CLUA BbigBuno, 4To CS cKpblBas HAUUCTCKUE cYyeTa
B Te4YeHVe MHOrux sieT N He pacKpblj CyLlecTBOBaHME 3TUX CHETOB B Xo4e npeablayLmx
pa3bupaTenbCTB, B YacTHOCTKU B 1990-x rogax. B ceoto o4yepenb UBS rotos coTpyaHUYaTh
N BHECTW CBOW BKJ1af B COCTaBMeHME NosHOM 6a3bl AaHHbIX O ObIBLUMX CHeTax HaUWUCTOB B
CS. HanomMHumM, 410 B 1998 rogy, B paMkKax Aefnla o HeBoCcTpeboBaHHbIX aKTUBaX,
wBenuapckmne 6GaHkM cornacunceb BoinnaTuTb 1,25 Mapa 0onnapoB B KayecTBe
KOMMeHCaunm eBpesaM, KOTopbIX orpabunu HauncTel. Hezagonro go storo, B 1997 roay, Ha
hoHe Hanps»XXeHHOCTU BOKPYr nNpobnembl HeBoCTpeboBaHHbIX akTMBOB KoHdenepaumns
co3pana Leenuapckuin poHA NoMoLLM XepTBaM X0JIOKOCTa - cpeCcTBa B pa3Mepe NoYTun
300 MaH dpaHKoB BbiM MpenocTaBeHbl LWBENLAPCKUMU BaHKaMM 1 KOMMaHUAMMU,
HaubaHKOM 1 YaCTHbLIMU NNUAMWN.

HobaBuM, 4TO cnnaHue xeHeBckon ceTu hunmanos UBS n CS, noaxoamT K KoHLy: 13 19
OTAEesIeHUI, BKJ0Yaa YeTbipe, NpuHaanexaswux CS, 6b151m 3akpbiThl TONLKO ABa. B
KaHTOHe XeHeBe obownock 6e3 cokpalleHnn COTPYAHUKOB.
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