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Kakum bypnet «lex UBS»? | Quelle sera la
« lex UBS » ?

ABTop: 3appuHa Cannmosa, bepH, 10.06.2025.

®oTo: Nashagazeta.ch
depepasibHbI COBET NpencTaBua NakeT Mep No ykpenneHuto 6aHKoBCKOM CTabunbHOCTN.
Le Conseil fédéral a présenté un paquet de mesures visant a renforcer la stabilité bancaire.
Quelle sera la « lex UBS » ?

Bonpoc ycunneHns 6aHKOBCKOro KOHTPOS HE CXOAUT C NOJIMTUYECKON MOBECTKM
LLIiBeuapun ¢ MOMeHTa 3KCTpeHHoro noraoweHunsa Credit Suisse 6aHkom UBS. B
pe3synbTaTe ob6pa3oBasicad HOBbIN 0bbeanHeHHbIN BaHK, Yen BanaHC B ABa pa3a nNpeBsbllLaeT
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BBI1 cTpaHbl, 4TO HeceT B cebe OorpoMHble pUCKU. K yXKeCTOYeHUI0 KOHTPOA 3a
OaHKOBCKMM r'MraHToM, TeoOpeTUYeCKN Kpax KoToporo obowwencs 6bl LBEeNLapCckum
HanoronaaTeNblnKam B COTHU MUJIJINAPLAOB (DPaHKOB, HEOAHOKPATHO MNpu3biBanu
MNOJINTUKN N (PUHAHCOBLIE 3KCNepThl. Hawa MNa3eTa y>xe pacckasblBasa, 4TO YJIEHbI
cneynasibHON NapsiaMeHTCKOM KOMUCCUM NOo paccienoBaHunio, PenepasibHblli COBET U
opraH Haja3opa 3a (PMHaHCOBbIMU pbiIHKaMM Finma He3aBMCcMMO Apyr OT Apyra npuwan K
BbIBOAY O HEOOXOOMMOCTMN NPUHATUA psafa LWaros onsa yay4duweHusa cuctemsl too-big-to-fail
(«cnnwkom 6onbLwon, 4Tobbl 06aHKPOTUTHCA»), YMEHbLLUEHNSA PUCKOB U MUHUMU3ALLNN
nocnenCcTBUM BO3MOXHbIX BaHKOBCKUX KPU3NCOB. KOHKpeTHble Mepbl Bbisin npeacTaBieHbl
B MPOLUAYIO MATHULY MUHUCTPOM hrHaHcoB KapuH Kennep-CyTTep.

Mpexxae Bcero, NpaBuUTeNbCTBO TpebyeT OT CUCTEMHbIX BAaHKOB, aKTUBHbIX B APYruX
CTpaHax, NOKpbIBaTb BCE 01N B UHOCTPAHHbLIX LOYEPHUX KOMMNaHUAX 3a cYeT
cobCTBEHHOro KannTana. 3Ta Mepa rapaHTupyeT, 4To obecueHBaHWe aKTUBOB
WHOCTPaHHbIX JOYEPHUX KOMIMAaHNN He MOB/NAET Ha OCHOBHOW KanuTas MaTepuHCKOro
baHka B LLBenuapuun. oea BO3HUKIIA HE U3 BO34YyXa, a CTasa YPOKOM, U3BJIEYEHHbIM N3
Kpu3uca B Credit Suisse, no4yepHne KoMNaHMM KOToporo, obecnevyeHHble ToNbKOo 45%
OCHOBHOIO KanuTana, co3gasan AONONHUTENbHbIE TPYAHOCTU AN 6aHka. Kak nmweT SRF,
Ha npakTuke gna UBS 3710 6yneTt o3HavyaTb, 4TO BaHKy NpuaeTcs HapacTuUTb
LOMONIHNTENbHBLIA KanuTasna Ha cymMmy oT 19,7 no 23,3 mapg Aonanapos. 3To byaoeT cTonTb
UBS o1 0,8 no 1,3 mnpa aonnapos B roa. Ha HapawmnBaHue Kanutana bynert
npenocTasJsieH nepuof B 6-8 net. PaHee UBS y)Ke BbICKa3blBasICA MPOTUB 3TOW Mepbl, AaXKe
yrpoxas noknHyTb LLiBenuaputo. BeiCTynas nepen XypHaanctamu B NaTHULY, KapuH
Kennep-CyTTep 3aaBuna, 4To B 3aga4n PenepasbHOro CoBeTa He BXOAUT pewaTb, rae
LOJIKHA HaxoanTbca wTtab-keapTupa UBS. MUHUCTP (hrHAHCOB Bbipasuia Hagexy, 4To
UBS Bce-Taku ocTaHeTca B LLBenuapun.
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KapuH Kennep-CyTTep npeacTaBiisgeT HOBble Mepbl XYpPHannctam. CKPUHLLIOT TpaHCaaLum
npecc-kKoHgepeHUnmn oT 6 NIOHA

depepanbHbIl COBET NPeacTaBu U pag ApYrux Mep, HanpaBieHHbIX Ha 6bonee
TWaTesbHbII MOHUTOPUHI M KOHTPOJIb CUCTEMHO 3Ha4YUMbIX 6aHKOB. Tak, 6aHKM 4OJIXKHbI
YeTKO yKa3blBaTb B MMCbMEHHOM BUAE, KTO SIBJISETCS OTBETCTBEHHbLIM PYKOBOAUTENEM.
DTO CTAHET OCHOBOW O/ MPUMEHEHNS! CAaHKLWUIN B c/lydYae Kpaxa 6aHka, HanpuMep, 6oHyCbI
MOryT ObITb COKpaLLEHbI NN BoCTpeboBaHbl 3a4HMM 4YUC/IOM. BO3MOXXeH Tak>Ke 3anpeT Ha
npogeccnoHanbHyo AesTeNlbHOCTb. PMHAHCOBbLIN PEerynaTop AOJHKEH NofyynTs 6onee
LUNPOKME NMOJIHOMOYMS, BKJIIOYAsi BOSMOXXHOCTb BMELLUNBATLCS paHblLUe N HafllaraTb
WwTpadbl. BO3MOXXHOCTK NpenocTaBAeHNs IMKBUAHOCTM Yepe3 HaubaHk Takxe bynyT
paclmpeHbl. KpoMe Toro, 6yayT nosbileHbl TpeboBaHMUS K NiaaHaM cTabunamnsaunm n
yperynnmpoBaHus, a Finma cMo)xeT npeanuncbiBaTb Mepbl MO yCTPAHEHUIO HEAOCTATKOB B
cTabunmsauMoHHOM MJaHUPOBAHMWN.

Cam 6aHK UBS nogaep>xkan 601bWNHCTBO NPenIoXKEHWN NpaBUTebCTBaA - 3a
NCKJTIOYEHMNEM «3KCTPEMAJIbHOr0 NOBbILLEeHNA» TpeboBaHUN K KanuTany, 4To, N0 MHEHUIO
6aHKOBCKOIro ruraHTa, He iBNAeTCA HXU MPONopLMNOHaibHbIM, HA COrJlaCOBaHHbIM Ha
MeXxayHapogHoM yposHe. LLBenuapckasa accounauns 6aHKMpPOB NogBepria peskon
KpUTUKe nakeT Mmep no ctabunmnsaunm 6aHkos, 0cobeHHO MoBbIWEHHbIe TpeboBaHUA K
KanuTany UBS, KoTopble cTaBAT 6aHK B ropa3fo xyallee nojoXxeHne no CpaBHEHUIO C ero
MeXOYHapOAHbIMU KOHKYPEHTaMN.

PUHAHCOBbLIN PerynsaTop, y>Xe 4aBHO HaCcTanBaBLLNI Ha PacLUMPEHNN NOJIHOMOYUN,
NMPUBETCTBOBaN NpeasioxxeHns PegepanbHOro copeta. LLBenyapckuim HaumMoHasbHbI BaHK



TakK)Xe nogaep>kas HoBble NpaBuia, KOTOPbIE OH CHUTAET «HeobxoAMMbIMU ANs
YKPEenJeHns yCTONYNBOCTN BAaHKOB».

YTo KacaeTcsa KpynHenwmx NoAMTUYeCKNX NapTmum, To, N0 MHEHUIO COLMANNCTOB, MepbI
HeOoCTaTO4YHO 3PPEKTUBHBI - HEOBXOAMMO Tak>Xe yBenmyeHmne cobCTBeHHOro KanuTana
cBepx TpeboBaHUN, NpeabABASAEMbIX K LOYEPHUM KOMMAHNAM. 9TO MHEHME pa3aensatoT v
«3eeHble», nosaratwme, 4To BJACTN CTOAT Ha CTparke nHTtepecoB BaHKOBCKOro 1066w,
TaK KakK UX NpeasioXXeHus ABnasoTCA «abCoNOTHbIM MUHUMYMOM». JInbepansl
npMBeTCTBOBaNN AnddepeHUNPOBaHHBLIN PEXUM B 3aBUCUMOCTN OT pa3mepa baHka,
Ha3BaB NpepnoxxeHnsa GenepasbHOro coBeTa WaroM B NPaBuJIbHOM HanpaB/IeHUN.
LeHTpuncTbl Takxe 0406pnnmn HoBble Mepbl. 3eneHble nubepasbl BCTanm Ha cTopoHy UBS,
oTMeTuB, 4TO TpeboBaHme o 100-npoueHTHOM obecneyeHnn KannTaaoM MHOCTPAHHbIX
004YepHUX KOMMaHNM A0JIKHO ObITb NOABEPrHYTO KPUTUYECKOMY aHan3y, MOCKOJIbKY Ha
KapTy NoCTaBJsieHa KOHKYypeHTocnocobHocTb UBS.

3akoHo4aTeNbHbIN NPOLLECC, KOTOPbIN AO/KEH MPUBECTU K yXKeCTo4YeHnto 6aHKOBCKOIro
perynmpoBaHus, To/IbKO Havanca. KoHCyibTauum rno HoBbiM TpeboBaHMAM K KanuTany
CTApPTYIOT OCEHbIO, MOC/E YEero 3aKOHOMPOEKT MOCTYNUT B NapsiaMeHT - aebaTbl Mexay
CTOPOHHUKaMM HOBbIX MpaBua N 6aHKOBCKMMKU nobbucTtamum obewwatoT ObiTb
0>XKeCTOo4YeHHbIMU. He nckntoyeH n pedepeHaym. OxxngaeTcs, 4To camas cTporas Mepa,
npefycMaTpuMBaloLL,as NMoBbllWEHHbIe TpeboBaHMA K KannuTany, MOXXeT BCTYMNUTb B CUY He
paHee 2028 roaa.
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Kpax Credit Suisse: gBa roga cnycTs

Kak LlIBenapus 6yaeT KOHTPOJNPOBATb CUCTEMHO 3Ha4YUMble BaHKK?
Y1o npuBeno K kpaxy Credit Suisse?

Credit Suisse: paccnegoBaHue Ha4YMHaeTCs

Kpax Credit Suisse: rog cnycts
UBS B LleHTpe BHUMaHUSA «(PUHAHCOBOIr0 XXaHaapmMa»
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