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OnybnmkoBaHo Ha LLBenuapmsa: HOBOCTU Ha PyCcCKOM fA3blke (https://nashagazeta.ch)

3onoTtas nuxopapka B LLiBenuapum | La
ruée vers l’or en Suisse
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YTO BAMSET Ha LeHy Ha 30/10T0? CKOJIbKO 30/10Ta XPaHAT WBenuapckme nHeectopbl? U kak
wBenyapckas 3o010ToobpabaThiBatowlas NPOMbILLIEHHOCTb NJaHUPYeT caenaTb CEKTOp
6onee npo3payHbIM?

u'est-ce qui influence le prix de I’'or ? Combien d’or les investisseurs suisses détiennent-ils ?
Et comment I'industrie suisse de I'or prévoit-elle de rendre le secteur plus transparent ?

La ruée vers |I'or en Suisse

Mocne poCcTturHyToro 20 okTAOpA pekopAHOro MakcumyMa B 4381 gonnap LeHa Ha 30/10TO
CHM>Xasacb HECKONILKO AHEeN noapsa. HecmoTps Ha HefaBHee nageHume, € Havyana roga
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30/10TO NOAOPOXKaso No4Tn Ha 60%, a cepebpo - Ha 85%, oocTuUrHys 50-neTHero
MaKCcuMyma.

PocTy U€eH Ha AparoueHHble MeTasibl CMocobCcTBOBAAN HECKOJIbKO (hakTopoB. C ogHON
CTOPOHbI, LeHTPobaHKN B TeYeHNEe Tpex JIeT akTUBHO CKyMaJiv 30J10TO, 4TOObI
0cBOOOANTBLCA OT 3aBMCUMOCTU OT Aonnapa. C Aopyrom, MHOrMMN MHBECTOPaMU, B TOM
yucne WeBenuapCcKUMm, ABUraam onaceHns KpynHoro MHaHCOBOro Kpu3snca: 60bLWWHCTBO
y4YaCTHMKOB HeJaBHero nccnenoBaHus YHuesepcuteta CaHkT-IanneHa, Hanpumep,
0XKNAalT ero B 6amxanwme nNaTb NeT. B kayecTBe NPUYNH NOKYMNKK AParoLeHHbIX
MeTasJIOB PeCcrnoHAEeHTbl B MEPBYIO o4epeab Ha3biBaJn CTabuabHOCTb, POCT CTOMMOCTMU,
reonosINTUYECKNEe N SIKOHOMUYECKME KPUBNCHI, 3aLLUNTY OT UHPNALNK, ANBEPCUDUKALMIO U
0CS13aeMOCTb.

Ecnn B 2019 rony 1011bKO 61% OMpOLIEeHHbIX CHUTaNN NHBECTULUUN B AparoueHHble
MeTa/Nbl uenecoobpasHbIMKU, TO CEroaHA X AoN4 Bblpocaa A0 71%. JltobonbITHO, 4TO
00bI4YHO MHBECTOPbI MOKYMNAlOT 30/10TO B Ka4YecTBe CTPaxoBKKW, Korga bupxun nagatoT. ToT
haKT, 4TO 30/10TO N aKLMK B HacTosLLee BpeMs pacTyT napasisieNibHO, CBUAEeTeNIbCTBYET O
pacTyuieM HeLOBEPUN K CTOUMOCTN ByMa>kHbIX AeHer.

CornacHo nccnepoaHuio YHuBepcuteTta CaHkT-IanneHa, HaceneHue LLBenuapun B
cpenHeM Bnageet 115 rpammamMu 30/10Ta Ha YenoBeKa (pedb NOeT TOJIbKO O 30/10Te Kak
MHBECTULUNN, IOBEJINPHBbIE N34ennsa He y4uTbiBatoTcs). MNMpu aToM 6osee nosioBUHbI
pecrnoH4eHTOB He BAaAET 30/10TOM. YTOo KacaeTcs cepebpa, TO B CpefHEM KaXKAbll
weenuapey Bnageet 377 rpaMMamMu, BKJKOYaa yKpalleHUs, cTonosble npubopbl 1 npoyee.
Bce 3anackl cepebpa B LLBenuapun BecAaT okosio 1000 TOHH, 4YTO COOTBETCTBYET 16
rPy30BbIM BaroHaM.

AHanuTnk ZKB CnmoH JlycTeHbeprep 3asaBua B KoMMeHTapun SRF, 4TO poCT LEeH Ha
cepebpo NpoaoSIKMUTCA B TOM 4YuCsie U MOTOMY, 4TO cepebpo LUMPOKO UCMOJb3YyeTCH B
NpoMbILWIeHHOCTK. Mo ero cnosaMm, ¢ 2019 roga cnpoc Ha cepebpo npesbillaeT
rnpennoXxeHue: 3a 3TOT Nepuoa LeHbl YTPOUINUCH, N 3Ta TeHAEHLU NS, BEPOSATHO,
COXpaHUTCA. A B pOoCTe LleH Ha 30J10TO OXnaaeTcsa nepeabillika. Ha 3To yKasbiBaeT
HEKOTOpPOEe CHMXXEHMe Crpoca Ha 30J10To B A3mn B HacTosLwee spems. CBOO posib Cbirpasa
N NnepcnekTnea cMarvyeHmsa Toprosoro cnopa mexnay CLLUA n Kutaem (HakaHyHe
3annaHupoBaHHoW BCTpeyun npe3ngeHta CLLUA NoHanbna Tpamna v npe3ngeHta Kutasa Cu
L3nHbnunHa obe cTpaHbl [OCTUr AN NpeABapuTesibHOro cornawernms). OaHako CUMOH
JlycteHbeprep nNporHo3mpyeT pocT LeH Ha 30J10TO B Te4YeHune cnefyowmx AgBeHaguatu
MecsueB: LeHTpobaHKM U nHBecTopbl OyayT 1 B AasibHeNLWeM CTPEMUTLCA 3alUnTUTb cebs
oT obecueHnBaHMA fosniapa.

Tem BpemeHeM LBenuapckasa accoumaumnsa gparoueHHblx metannos (ASMP) nnaHunpyeT B
SAHBape 3anyCcTuUTb LN POBON peecTp A4S OTC/IEXXUBAHNSA MPOUCXOXAEHUSA 30/10Ta,
mmnopTmpyemoro B LLIBenuapuio. B YacTHOCTHK, B peecTpe byayT yKa3aHbl Ha3BaHUA WaxXT
M NMOCTaBLLUMKOB A0ObIBAEMOro 30/10Ta, @ TakK)Xe CTpaHa NPONCXOXXAEeHUSA
nepennasBsieHHOro 3oso0Ta. MNpeactasutenn HMNO cynTaroT 3TO Warom K 6onbluen
MPO3pPayvyHOCTU, HO COXKAJIEIOT O TOM, HYTO B peecTpe He byaeT nHpopMaum 0 KOHKPETHbIX
MoCTaBLLMKaX Kakaoro adpguHa >kHoro 3asoga. Kpome toro, 6oabLlias 4YacTb 3010Ta,
nmnopTmpyemoro B LLBenuapuio, yxe obpaboTaHa, No3TOMy NpencrtaBiAeHNs 0 ero
peanbHOM MPONCXOXKAeHUN HeT. Kak nuweT Le Temps CO CCbINIKOW Ha faHHble
TaMOXXeHHbIX OpraHos, B 2024 roay 4yTb MeHee TpeTu 30J10Ta, UMMNOPTUPOBAHHOIO B
LLIBenuapwuto, 661010 A06bITO B WIaxTaX, HO oCTaNnbHble 70% >XenToro meTanna y>xe bbinn
nepepaboTaHbl, U B 3TOM C/lydae ero npomcxoxxgeHme HenspectHo. C 2019 roaa,



HanpuMmep, LLiBenuapusa nmnopTmnpoBana B cpeaHeM 143 TOHHbI 30/10Ta N3 ObbegUHEHHbIX
Apabckux dmmpaTos (OA3) B roa. B 2025 rogy 3ToT NokasaTeslb pe3K0 BbIPOC: C AHBapPS No
ceHTabpb 13 Aybas noctynunno 314 ToHH. JIornM4yHo, 4To y MHOrmnx obospesaTesien pbiHKa
BO3HMKJ/IN MOA03PEHMSA B TOM, 4TO MeTaJI/l MOXXeT NocTynaTb 13 Poccnm B 06xo4 CaHKUUNA.
Mo cnosaM npeacrtasuTensa weenuapckon HIMNO Swissaid Mapka YmMmMens, caenaTtb
30510T006pabaTbiBaOWMNA CEKTOP NPO3pPavYHbiM 0COBEHHO Ba>XHO B HbIHELLHUNX YCNOBUSX
pe3Koro pocTa LeH: Npo3pavyHOCTb No3BosnAa Obl rapaHTUPOBaTb, YTO MMMOPTUPYEMOE B
LLIBernyaputo 30710TO He fobbiBaeTCA B WaxXTax, PACnosIOKEHHbIX B 30HaX KOH(JINKTOB.
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