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«MonmaTtb BonHy» | Catching the wave in
2009

AsTop: Hagexna Cukopckas, XXeHesa , 24.11.2008.

LOTH brvertveint Sl

Noa TakuM poMaHTUYeCKUM Ha3BaHueM npoxoausa KoHgepeHuuns, opraHmnsoBaHHas 19 n
20 HoAbpsa B XKeHeBe 0QHMM U3 CTapenmnx YacTHbix baHkoB LLBenuapun Lombard Odier
Darier Hentsch & Cie (LODH).

|

Compte rendu de la Conférence organisée par Lombard Odier Darier Hentsch & Cie (LODH)
les 19 et 20 novembre a Genéve.

Catching the wave in 2009

To4Hee 6b1s10 Obl Ha3BaTb 3TOT POPYM BCTPEYEN Ha BbICLLIEM MHBECTULIMOHHOM YPOBHE,
Belb Cpean ee yHYaCTHUKOB - KPYMHenwmne cneumaancTbl UMEHHO B 3Ton obnacTtu.
NaBHbLIMM TeMaMn hopyMa, OTMeYatoLero Takmm obpa3om gecatTuaetTme Co3gaHHOro
baHkom ¢oHpa Invest - Infology, - coBpeMeHHble TeXHOoOrMn B PMHAHCOBOM CEKTOpE, a
TaK>Xe BCEe HOBblE€ BOMPOCHI, NOCTaB/IeHHbIE 3KOHOMUYECKUM KPU3NCOM.

Kak peopraHmn3oBaTb Ball nopTdesb akumn? Y1To NnpoucxoanT Ha eBPONencKoM pbiHKe?
KakoBa pOJib HOBbIX PbIHKOB B HbiHELWHeN cuTyaunmn? byaeT nn 2009 roaom KpeanTos?
060 BCEM 3TOM paccyxaasim B NepBbIN AeHb PaboTbl yHaCTHUKN BCTPEYU, Cpeamn KOTOopbIX
N3BECTHbIN pyTyposor Xoenb e Po3He (Joél de Rosnay). Bo BTopon oeHb napagom
KOMaHOoBanu Beayuwme skcrnepTbl 6aHka LODH. Mo MHEHMI0 04HOro 13 CTapLMX NapHEpPOB
baHka MaTpuka Opbe, «nocnegHmne 15 mecaueB okasann 6osbluee BAMAHNE Ha
rHaHCOBbLIN MUp, 4eM nocnegHme 15 net BmecTe B3AThLIE. Tenepb HEOH6XOANMO MOHATD,
KakoBa byneT HoBas cMTyauus U Kakum obpasom nHeectopsl byayT moancduymnposaTb
CBOM CTpaTernm».

YeCcTHO CKa)xy, MoJly4nB NporpaMmmy 1 c TpyAoM NpobpaBLUMCb CKBO3b Yally HEMOHSATHbLIX
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TEPMUHOB ((hOpPYM NMpeaHasHavYeH NUCKIYUTENBHO ANa NPodecCcuoHaNnoB), S TBepao
pewwnna - He nonay! Ho TyT B3rnsan oCTaHOBWUJICA Ha Ha3BaHUM OA4HOM U3 pabo4ynx ceccum -
«HoBasi posib HAPOXKAAIOLNXCSA PIHKOB» - U MOHS1a, YTO NOATW BCE XKe nNpuaeTcs.

«Hapoxxaatouwimecs pbiHKN» - 3TO BCE Mbl, ObiBLUME COBETCKME pecnybnmku, nitoc
ocTasibHasa BocTo4yHasa EBpona, a Takxxe Kntan, HECKOJNIbKO CTpaH JIaTUHCKOW AMepuku (B
rnepByto ovyepenb, bpasunnnga), NHOnA. n ewe pag cTpaH, KOTopble cenyvac Ha3blBalOT
A3naTckmmmn Turpamm - Kntanm, NonkoHr, CuHranyp, Manasma n gp.) B uenom stoT 610K
npeactasnaeT cobon 75,1% nosepxHoCcTn 3emMnan n 82,6% MUPOBOro HaceneHus.

N3 noToka nHpopmaLmn, KOTopoun NoAesINACA rnaBHbIn LOKIaA4YNK NO 3TON TemMe - rasa
oTAena Hapoxnaawwmnxcsa peiHkoB LODH KypTuc batnep (Curtis Butler), MmHe ynanoch
BblAEJINTb HECKOJIbKO MOJIOXKEHUN, KOTOPbIE, KaK MHEe NoKa3asioCb, MOryT BbITb MHTEPECHbI
HawmMm YyntaTesnsaMm. BoT oHm:

e [paBnTENbLCTBO PO nenaet BCce BO3MOXXHOE, 4ToObl n3bexxaTtb cntyaumm 1998 rona,
Korga BCe rpakaHe CTpaHbl Y3Ha/In HOBOE CJI0BO «AedoN1T», 0QHAaKO FrapaHTun
HUKTO He gaerT.

i CI/ITyaLI,I/IFI Ha PbIHKaX 3TUX CTPaH ceroaHsa - Jinb OTpa>XKeHne Toro, 41o NponcxognT
Ha PbIHKaxX BCEX SKOHOMUNYECKN Pa3BUTbIX TOCYNapCTB.

Poccma HaxoomTca nog AaBJsieHUEM, Tak KaK CTOMMOCTb €e BaJlloThl 3aBblLLUEHA.

MpPOon3BOSILHOE OTKPbLITUE U 3aKPbITUE MOCKOBCKOWM BUPXXKN - HE BbIXOA U3
NOJIOXKEHUS.

YKpanHa, HeCMOTpPS Ha CPOYHbIN KpeauT B pa3smepe 16,5 mnpa. oonnapos oT
Me>XOyHapOo4HOro BajloTHOro ooHAa, HE CMOXKET 3aKpbliTb Bpellb Mexay
NMELWMMNCS pecypcaMm N peaibHbIMKU NOoTpebHOCTAMN.

BoT Takasi HeyTewunTeNnbHas KapTUHa. BeicTynneHne r-Ha baTnepa conpoBoXXaanocb
MHOXXECTBOM AMnarpamm, umdp 1 BbiIKNagoK, NepeBapnTb KOTOpble HeCreumaancTy
[OBOJIbHO TpyAHO. OQHAKO BOMNPOCH! 3TO Cepbe3Hble U, MPAMO CKaXKeM, XXUBOTpenewyLime,
BeAb BTOPON (PMHAHCOBLIA KPU3NC POCCUAHE MOTYT U HE MEPEXUNTb.

MHe Ha nomowb npuwen Tomac CosiHbe
(Thomas Saulnier, Ha ¢oTO), cOTpyAHUK oTaena BoctoyHonm EBponbl 6aHka LODH, KoTopbin
nobesHo cornacnaca 4oxoa4meso o6 bACHUTbL HALLUM YUTATENAM, YTO K YeMY.
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HI: MNMpexae Bcero, 410 3Ha4YNT «Poccma HaxoaouTCca Nog AaBsieHNeM», BepHee, 3Ha4YuUT n
3T0, 4TO pybnb bynet obecueHmBaTbCa?

TC: Oa, 5To BEPOATHO. POCCUMNCKNI PbIHOK B HAaCTOALWMNA MOMEHT MOKMAAT 3HAYNTENbHbIE
KanuTanbl. BUHOBaTa B 3TOM He Poccus, a obuwas puHaHCOBasA CUTyauns: B MOMEHT
Kpn3nca MHBECTOPLI BCerfa B NepBylo o4epenb YXOOAT C TaK Ha3blBaeMbIX «PUCKOBaHHbLIX»
PbIHKOB, K KOTOPbIM OTHOCUTCA 1 Poccnda. BOT 3Tn KpynHble BKIa44YUKU U OKa3biBalOT
[aBJieHWe Ha NMPaBUTENbCTBO U (PMHAHCOBLIE CTPYKTYPbl, 40OMBASACbL CHUXXEHUSA Kypca
pybns.

HI: MHorue poccusaHe cnabo BepAT B 3a60Ty NpaBUTeIbCTBa O 3alLUUTe AOXOA0B NPOCTbIX
rpa>kgaH. JencrteuTenbHO K, no BawemMy MHEHUIO, pyKOBOACTBO P® fenaeT BCe, YTO B
ero cunax, 4Tobbl NpefoTBPaTUTbL HOBbLIN Ae(ONT?

TC: MHe Ka)keTcH, CyLlecTByeT peajibHas NoJIMTUYecKas pewmmMmoCcTb 3alUnTUTb
POCCUNCKNIN PbIHOK U HaLMOHaJIbHY0 BaaloTy. B HacToslee BpeMs NpaBuUTeIbCTBO
ckynaeT py6aum 3a c4yeT cBOEro A40/1J1lapoBOro pesepsa. B aTom cMmbicne Poccus
pacnonaraeT onpeneneHHon csoboaon, B ee BaJIlOTHOM pe3epBe 0KoJ1o 460 mapa.
[011apoB, YTO BbIBOAUT ee Ha TpeTbe MecTo nocie Kutasa u AnoHuu.

Poccusa MmoxeT 3awmnTnTb pybsb - Npu yCNoOBUK, 4TO CTOMMOCTb bappensa HedTu He
ckaTuTca HMXXe 20 nonnapos. A 3TOro, yBbl, rapaHTUPOBaTb HE MOXKET HUKTO - BCMOMHUTE,
YTO elle HECKOJIbKO MecsLLeB Ha3aj ueHa Ha HedTb gowna o 150 gonnapos 3a 6appens,
a cerogHsa - 48.

OecdonT 1998 roga 6bin pe3ynbTaToOM BHYTPEHHUX pocCcnnCcKux npobnem. CeroaHs
CUTyaumnsa B KOpHe nHas: Poccus, Kak 1 gpyrue cTpaHbl C pa3BMBaloLWEencss SKOHOMUKOWN,
CTajla XXepTBOW Kpu3nca B CTpaHax pa3BUTbIX.

HI: YTo penaTtb «MasieHbKUM BKNa44YNKaM», rOTOBbIM KNOATbCA HA KPANHOCTU OT
MPOCTOro CKknaabiBaHnsa pybnen B KybblilKYy 00 CKOponannTenbHoro obMeHa ux Ha gpyrue
Ba/tlOThbI?

TC: B cMyTHble BpeMeHa - 3TO HopMaJibHOe siBJieHne. KOHe4YHO, Jlyylle BCero BkiaabiBaTb
cpelCTBa B yCTOMNYMBbIE BaJIlOThl, KAKOW ABNSAETCA WWBenLapCckmn ppaHk. Camoe onacHoe B
Takue nepuodbl - 6paTb KpeauTbl B 1l060N ApYyron BaaloTe KpoMe TON, B KaKOW Bbl
nosiy4yaeTe 3apnnaTy.

OKOHOMMUKa

Source URL: https://dev.nashagazeta.ch/news/economie/poymat-volnu


https://dev.nashagazeta.ch/tags/ekonomika

