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Y4yeHble noTtepanm 21 MUINIMOH (ppaHKOB
Ha bupxe | L’Université de Lausanne
perd en bourse I'argent des recherches

AsTop: Jiogmnna Knot, JlozaHHa , 24.09.20009.
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30aHune yHuBepcuTeTa JIo3aHHbI

CyeTHasa nanata LBenyapun ynpekaeT yHusepcuteT JIo3aHHbI B HEPA3yMHOM yNpaBiaeHUN
OeHbramm, npegHa3HavYeHHbIMN A9 UCCNenoBaTeNbCKNX NPOEKTOB.
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La cour des comptes vaudoise recommande une gestion plus prudente apres que I'UNIL a
perdu 21 millions.

L'Université de Lausanne perd en bourse I'argent des recherches

B oTyeTe, onybnnkosaHHOM BYepa, CHeTHaa NasaTa peKoMeHJoBasla YHUBEPCUTETY
J103aHHbI OCTOPOXHEE MOAXOANTL K YNPaBAEHUNIO OEHEXHbLIMU (hOHOAMMN,
npefHa3Ha4YeHHbIMU A9 peann3aummn nccnenoBaTesibCKUX U akaLeMNUyYeCcKmnxX NpoeKToB.
YHuBepcuTeT noTepsn 3a 2008 rog 21,3 MunamoHa hpaHKOB MU3-3a HEPa3yMHOWN UMPbl Ha
bupxe.

LLinpokon nybsanke mano n3BecTHO MMA (PUHAHCOBOIrO MHCTUTYTa «YNpaBaeHune
YHUBEPCUTETCKUMUN CpeacTBaMu KaHToHa Bo» (GBUV). A Mmexxay TeM, MMEHHO OH
pacnops»xaeTcs AeHbramu, npuHagnexawmmn yHmeepcnteTy JIo3aHHbl v 19-Tu
CBSA3@aHHbIX C HUM Hay4HbIX accoumaunm n (poHOOB, - TaKon NMkbe3 Ans Wweenuapckoro
HaceneHus nposen XaH-Knopa Powa, npe3ngeHT CyeTHOM NnanaTtol LBenuapun.

B 2008 rogy GBUV ynpasnsan cymmon B 173 MUSIMOHOB (PpaHKOB. bonbLuas 4yacTb 3TUX
AeHer npuHaanexana weenuapckomy HaunmoHanbHOMY OOHAOY Hay4HbIX NCCe0BaHUN, a
Tak>Xe HeCKOJIbKMM eBPONenckuM Hay4HbIM poHOaM. PasymeeTcs, AeHbIM 3TN He Nexxanun
3anepTbiMu B cende. GBUV nokynan Ha HUX LEeHHble BymMaru n pasmewian akTUBbI Ha
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(hMHaHCOBbLIX PbIHKAaX, @ KaK TO/IbKO YHMBEPCUTETY JI03aHHbI AW APYrOMY Hay4YHOMY
LeHTpy TpeboBanncb AEHbLIN, HY>XKHaa CyMMa NpefocTaBAsnack B €ro pacnopsi>KeHune.

AKTNBbI YY4EeHbIX pacrnpenensannucb Tak: npuMepHo Ha 50% 6biin KynneHbl obavraumm, Ha
20% - akuumn, n 15% pa3smelleHo B pa3/inyHbIX XeOX-poHAax. OTa NMpakTuKa No3sosnsia B
2006 rogy nony4nTb 8,8 MUINMOHOB hPaHKOB NMpubbISIN OT MPOLLEHTOB
KanuTanosnoxxeHun, a B 2007 roagy - 5,5 MNAINOHOB.

2008 rog GBUV 3aBepwunn ¢ ybbiTKkOM B pa3mepe 27,5 MuainoHa gpaHkos. N3 Hux 21,3
MUJIJIMOHA (PpPaHKOB NoTepssa yHUBepcuTeT JIo3aHHbI.

Mo MHeHuto CHeTHOW NanaTbl, NOA06Haa cTpaTerna MHBECTULUIA HepasyMHa U
HeocTopo)XHa. OHa Nof4YepKMBaET, YTO AeHEeXHble POoHAbI, NpeAHa3Ha4YeHHble AN
HaYy4HbIX NCC/Ief0BaHUN, He OO/DKHbI TPATUTBLCA HAa NOKYMNKY PUCKOBaHHbIX akuuin. U
NPUBOAUT B npumep YHMBepPCUTETCKNM rocnuTanb JlozaHHbl (CHUV), cpencTtesa KOTOporo
TaKkXe ynpasngaancb PrUHaHCOBbIM MHCTUTYTOM «YNpaBJieHNe YHUBEPCUTETCKUMN
cpencTteaMmm KaHToHa Bo» ¢ 2000 no 2008 roa. CerogHsa rocnnuTasib 0OTKasasCca OT 3TUX
ycnyr, 4To6bl MUHUMU3MPOBATbL PUCKMN.

Mpu 3ToM GBUV nonb3yeTtcsa ycnyramu asyx 6aHkos: 3To Lombard Odier Darier Hentsch
(LODH) v Bogya3ckuin kKaHToHaNbHbIA 6aHK ( BCV), UMEHHO 4Yepes3 HUX NaeT NMoKynka
akuun. CtonmocTb 061yxmneaHms coctasnsaet oT 550'000 ao 800'000 chpaHkos B roa. Ho
HY>XHO N1 yHMBepcuTeTy Jlo3aHHbl NpuberaTb K yCayram nocpegHunka, 4tobbl KynmTb
obnnraunu, BeinyuieHHble LLBenyapckon KoHgdenepauven nim cammm KaHToHoM Bo, -
yomensaeTtca CyeTHasa nanaTa.

N nocnegHmnin ynpek co CTopoHbl C4eTHOM NanaThl - B peHTabenbHOCTH
KanuTanosnoxeHun. Hanpumep, 40 MUIIMOHOB (PpaHKOB, MHBECTUPOBAHHbIX
YHMBEPCUTETCKUM rocnnTanem, npuHecnn B cpegHeM nuwb 0,92% nHTepeca. Tak He
Jlydlie v NoMecTUTb 3TU AeHbr B hefiepasibHoe Ka3Ha4YencTBo?

B uenom, aupektop CH4eTHOM NanaThbl XXenaeT, 4Tobbl KoHdeaepaunsa «ny4we
KOHTPOJIMpOBaJia PUCKOBAHHbIE NHBECTULMN KAaHTOHaJIbHbIX C/1y>X6 1 OpraHnU3MoB,
KOoTOopble CyOBEHCUOHNPYIOTCA rocygapcTBOM». PekoMmeHaauum C4eTHOM NanaThbl
3aKOHOAATENbHOWN CUJIbl HE MMEIDT, HO NPUCYLWATbLCA K HUM crenyeT, - NoA4YepKHy N XaH-
Knop Pouwa.

YHuBepcuTeT JI03aHHbI, CO CBOEW CTOPOHbI, HarnoMuHaeT, 41o 2008 roa 6bin onsa scex
(PUHAHCOBbIX NHCTUTYTOB O4Y€Hb HEMPOCTbLIM, MOAOOHOr0 Kpr3snca He NPONCXoLn10 B MUpe
y>xxe 70-80 net. NopTdens ueHHbIX bymar, npnobpeTeHHbIX ans yHuBepcuteTa GBUV, He
ABNSAETCHA PUCKOBAHHbLIM, @, HANPOTUB, COAePXNUT B cebe BCe BO3MOXXHbIE BapUaHThI.
KpomMe Toro, oAnpekuns yHnBepcuTeTa cemyac HaxoguTCA B npouecce «pa3MbllWIEHUA, KaK
Hauny4wmm obpa3om pasMecTuUTb Ha Bup)xe geHbrn, npegHa3HavYeHHble AN HayYHbIX
nccnenoBaHnm».
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