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B MOCKOBCKYIO HeABU)KUMOCTb
MHBECTUPOBaThb BbIrOAHO, @ B LLIOPUXCKYIO
- HAA,e>XXHO |

ABTOp: Apxusbl, Apxusbl , 08.04.2008.

Ha coHe Kpu3nca Ha pbiHKe HeasuxmnmocTu B CLLUA 1 noBCceMecTHOro NnoopoXxKaHus
KpeanToB MockBa n Ctambyn cTanu caMbiMU BbIFrOAHbIMW €BPONEeNCKMMN ropogamm ans
WHBECTMPOBAHNSA B HEABUMXXNMOCTb.

O6 3ToM roeopmuTCA B 0Ny6JAMKOBAaHHOM Ha AHAX UCC/Ie40BaHUN €BPONENCKNX TEHOEHU NN B
0611aCcTN pblHKa HEOBUXUMOCTN 27 eBponenckmnx ropogos «Emerging Trends in Real
Estate® Europe 2008», KoTopoe ObIN0 y>Ke B NSATbIN pa3 NOAroToBseHO coBMecTHO Urban
Land Institute (ULI) et PricewaterhouseCoopers.

Mo poxoaHocTun BCnen 3a Mockeon, Ctambynom u Mapuxem (Ne5) nayT 4 HEMEULKUX ropoaa
(Fambypr, MioHxeH, BepnnH n ®paHkpypT), 4TO CTaBUT FepMaHUIO B NpUBUIErMpoBaHHoe
NosI0OXXeHne No CPaBHEHUIO C APYrMMUK €BPONMEeNnCKMMN CTPaHaMm C TOYKN 3peHUs
MHBECTULNN.

B To e Bpems bpnTaHCcKasa S3KOHOMUKa HaMHOro 6obLle nocTpajaia OT aMepuKaHCKoro
Kpun3nca HeaBMXNUMOCTU: 3a oAuNH rof JIOHOOH CKaTUJICA CO BTOPOro Ha 15-e mecTo.

Lltopux 3aHMMaeT B uccienoBaHum 17-e MecTo rno JOXo4HOCTHM (B npoLwsioMm roay - 12-e), HO
BXOAUT B TPOWKY INAEPOB MO HAaAEXHOCTM MHBECTULNI Npexae Bcero bnaropaps
CTabnNbHOCTU WBENLLAPCKON SKOHOMUKIN B LIESIOM.

DKCNepTbl COBETYIOT TEM, KTO HAMEepeH MHBECTUPOBATb B LIOPUXCKYHO HEOBMXXUMOCTb,
06paTUTb BHMMaHMe NMpeXxae BCero Ha oYUCHbIE MOMELLEHNS, Mara3nHbl PO3HUYHOM
TOProBJN, XXWJIbe, MPOMbILLIEHHbIE MOMELLEHNS N OTENMN.

CneumnanncTbl 0OTMeYatoT, 4To B EBpone nocne Tpex neT cpaBHUTENbHOW 3U(opnmn Havancs
nepuog, Kkorga B obLemM puck NHBECTULMIA B HEABUMKUMOCTb MOBbILIAETCS, a UX
ANOXOL4HOCTb nagaeT. [pu 3TOM ABHO NPOABAAETCA TeHAEHUMSA OTTOKa KannuTasioB B
BocTo4Hyto EBpony.

Tak, MockBa 3a 04uH rof rno npubbINIbHOCTY B3/leTesa ¢ 19-ro MecTa Ha NepBoe, a
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Ctambyn - ¢ 11-ro mecTa Ha BTOpoe.

B pOCCI/IVICKOVI cTtonunue cnednainCtbl peKoMeHaAYyoT O6paTVITb BHNMMaHWMe Ha nHBeCctmuninm B
nomMeweHna gn4a pO3HI/|‘-IHOI7I TOoproen, Oq)VICHbIe nomMmeLleHnda n oTenn.

BmecTe c Tewm, SKCNepTbl OTMEHAOT, 4HTO MHBECTULUNN B MOCKOBCKYIO HEOABUXNMOCTb
«HECKOJIbKO PNCKOBaHHbI».

Poccuvickas rpynna MIRAX nHBeCTUPYeT Kak B BbIFrOAHYH POCCUNCKYHO HEABUXUMOCTb (Ha
¢oTo ¢ cavita rpynnbl -" MockBa-Cutu"), Tak n B HaAEXHYIO LIBENLIAPCKYIO (Mbl yXe
rnmcaszav o ee rpoKTe "pycckou gepeBHu" Heriogasaeky oT KpaH-MoHTaHa).

HeOBMXXMMOCTb B LLIBeruapumn
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